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ACTIVITY IN MAJOR SECTORS of the econ- 
omy has been maintained this year at the 
record levels reached last autumn. Selective 
output curtailments in some lines, reflecting 
mainly inventory adjustments, have been 
offset by expansion in other lines as business 
capital outlays and Government expendi- 
tures have continued to grow. Consumer 
buying has been relatively stable at advanced 
levels and personal incomes have increased 
further. Economic activity abroad has con- 
tinued to rise this year, and export demands 
for United States goods have been very 
strong. 

The Board’s industrial production- index 
reached a new high of 146 per cent of the 
1947-49 average last fall, remained at 
about that level through March, and edged 
down to 145 in April. The level prevailing 
in recent months has been about 2 per cent 
higher than in early 1956, reflecting mainly 
further expansion in output of business 
equipment and larger production of military 
equipment. Activity in the equipment and 
ordnance industries is now more than double 
the 1947-49 average. 

Projects for the enlargement and improve- 
ment of production facilities typically re- 
quire considerable time for planning. They 
also require a build-up of work in process 
in equipment industries; such accumulation 
accounted for an important part of the in- 
crease in manufacturers’ physical stocks 
over the past two years. The continuing 
rise in output of producers’ equipment in 
recent months reflects the large backlog of 
orders built up primarily during the 1955 
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expansion as well as greater availability 
of resources of manpower, materials, and 
facilities. 

Demand for new equipment has been sus- 
tained by generally high levels of activity 
in the economy, as well as by strong incen- 
tives for producers to expand markets and 
reduce costs. Utility output of gas and 
electricity is 228 per cent of the 1947-49 
average, as shown in the chart, and 6 per 
cent above a year ago. While residential 
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Note.—Agriculture—Department of Agriculture annual index 
of farm output. Freight traffic—special annual index by 
Federal Reserve based mainly on Interstate Commerce Com- 
mission data on ton miles of freight by major carriers. New 
construction—value in constant prices d on Department 
of Commerce and Labor monthly data, seasonally adjusted by 
Federal Reserve. Remaining series are Federal Reserve 
monthly seasonally adjusted indexes. Latest monthly data are 
preliminary figures for April. 


building has declined substantially since late 
1955, the total volume of construction 
activity has remained at advanced levels as 
construction for business purposes has in- 
creased further and the building of schools, 
roads, and other public projects has con- 
tinued to grow. The volume of freight traf- 
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fic over the past two years has been about 
40 per cent above the 1947-49 average. 
Private and public passenger travel has also 
reached new records, as have business and 
consumer uses of most other services. 

As in 1956, however, the number of new 
autos purchased by consumers remains sub- 
stantially below the 1955 record level. Also, 
the reduction in residential building has 
contributed to decreased demands for house- 
hold durable goods as well as for building 
materials. 

Total consumption of industrial materials 
has apparently been maintained so far this 
year. However, output of materials and 
parts in manufacturing and mining has de- 
clined somewhat. Industrial materials gen- 
erally have come to be in better supply, 
partly because of additions to capacity, and 
earlier incentives to accumulate inventories 
have weakened. Ordering by both manu- 
facturers and distributors has been more 
closely in line with the recent, relatively 
stable rates of output and sales. Business, 
which accumulated inventories throughout 
last year at an annual rate of $3.8 billion, 
shifted in the first quarter of 1957 to some 
liquidation. 

The changed attitude towards inven- 
tories is one of the influences currently at 
work moderating upward pressures on in- 
dustrial commodity prices in wholesale mar- 
kets. Since February these prices, on the 
average, have been at a level about 3 per 
cent above a year ago and 8 per cent above 
two years ago. Meanwhile, consumer prices 
of both goods and services have continued 
to rise. 


CONSUMER GOODS READJUSTMENTS 


Production of household durable goods was 
curtailed substantially beginning in late 


1956, and in recent months auto assemblies 
have declined. Reductions in output of 
these major goods have been offset by in- 
creased production of nondurable consumer 
goods, and over-all activity in consumer 
goods lines this spring has been close to 
earlier highs. Production of other durable 
items, including replacement auto parts and 
tires, has been at advanced levels this year, 
as indicated in the accompanying chart. 
Output of apparel and shoes has also in- 
creased, and production of manufactured 
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Note.—Seasonally adjusted indexes. Latest data shown are 
preliminary figures for April. 


foods and most other nondurable consumer 
goods has been maintained in large volume. 

Recent manufacturing curtailments for 
major consumer durable goods reflect less 
active sales to consumers, and a consequent 
reappraisal of the increased volume of in- 
ventories at both factories and distributors. 
Reduced buying of these goods despite fur- 
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DEVELOPMENTS IN PRODUCTION 


ther gains in consumer incomes has resulted 
from a variety of factors, including higher 
prices and further increases in consumer 
stocks—particularly of autos; large repay- 
ments on the instalment debt accumulated 
under the easy terms available in recent 
years; and the decline in residential con- 
struction—which accounts for an important 
part of new installations of refrigerators 
and other appliances and also influences 
consumer purchases of household furnish- 
ings. 

Sales of newer household items like air- 
conditioning equipment have continued to 
expand. In the case of autos, those makes 
with conspicuously different models for 
1957 have been selling at rates well above 
a year ago, while those with less com- 
prehensive changes have not sold so well. 

Autos. Assemblies of autos increased 
sharply after the model-changeover in late 
1956, as shown in the chart on the pre- 
ceding page. While significantly larger 
sales of 1957 than of 1956 models were 
expected, producers were more cautious 
than the year before about building up 
stocks. At the end of 1956 stocks were 
substantially below the high level reached 
a year earlier. At the spring high reached 
in early May, dealers’ stocks were still 
about one-tenth below last year’s peak. 

For the second consecutive year the 
spring rise in sales fell short of expectations, 
and auto output was cut back. In early 
May, however, assemblies were consider- 
ably above the sharply reduced rate of a 
year ago. 

List prices for autos were raised about 7 
per cent last autumn when the 1957 models 
were introduced, and used car prices are 
also higher this year. Partly reflecting this 
development, as well as continued upgrad- 
ing of auto equipment purchases and sus- 
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tained large demand for replacement tires 
and parts and repairs, dollar sales at auto- 
motive retail outlets have been above year- 
earlier levels despite lower unit sales of 
autos. 

Household durable goods. An especially 
sharp cut in television output and curtail- 
ments in appliances and other items resulted 
in a decline in output of major household 
durable goods from last autumn to early 
this year, as shown in the chart on the pre- 
ceding page. Production of television sets 
was reduced substantially further in April, 
but average output of major household 
goods has changed little since January, at 
levels about a tenth below last year’s high. 

These production curtailments followed 
a period of substantial accumulation of in- 
ventories, particularly by manufacturers 
and wholesale distributors, as shown in the 
chart for appliances and television sets. 
Appliance stocks, which had been low 
relative to sales in 1955, increased about 





Note.—Special Federal Reserve indexes based on trade asso- 
ciation and Department of Commerce physical quantity data 
for manufacturers and wholesale distributors. a index 

mac 


covers ranges, refrigerators, freezers, washin ines, driers, 
and heating apparatus, weighted by type. atest data shown 
- end of March for appliances and end of Apri! for 
television. 








one-fourth during 1956; stocks of television 
sets—already up considerably at the end 
of 1955—expanded further last year by 
about one-fourth reflecting in part the mass 
introduction of portables. 

The build-up of stocks of these and other 
household goods, including furniture and 
carpets, was influenced by the earlier 
marked expansion in retail sales and by 
competitive pressures for a greater share 
of the market in 1956. Retail sales of 
household durable goods leveled off in the 
last half of 1956 and declined early this 
year. Sales have recovered somewhat re- 
cently, but for the first four months as a 
whole dollar retail sales of such household 
goods were only slightly above a year 
earlier, with the increase apparently re- 
flecting higher prices. Home builders’ de- 
mands for these goods are down consider- 
ably this year. 

Output curtailments had terminated the 
rise in stocks of appliances, and also of 
furniture, by late 1956, while television 
stocks rose further. In recent months 
manufacturers’ stocks of television sets have 
declined markedly, but appliance stocks 
have shown little net change. Retailers’ 
stocks of television sets and other house- 
hold goods over the past year and a half 
have generally not been large relative to 
sales; while retail sales are down from 
earlier highs, they have declined much less 
than production. 


CAPITAL GOODS EXPANSION 


Recent surveys of business spending plans 
and the maintenance at high levels of new 
contracts for business construction indicate 
continuing expansion in capital goods activ- 
ity. Private business construction activity 
has increased again following some slacken- 
ing in late 1956, and output of producers’ 
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equipment has advanced further. Dollar 
expenditures for equipment are up more 
than outlays for construction of plants. 
Exports of equipment, which account for 
about one-seventh of domestic output, have 
also increased sharply. 

Private outlays for nonfarm fixed capital 
in 1957 are anticipated to be 6 per cent 
higher than in 1956 and 40 per cent above 
1954, according to the most recent survey 
by the Department of Commerce and the 
Securities and Exchange Commission. All 
businesses except commercial, in the aggre- 
gate, expect to increase capital outlays 12 
per cent this year. While smaller than last 
year, the increase is from an already ad- 
vanced level. 

While expansion in productive capacity 
for primary metals and electricity and in 
transportation facilities continues to be the 
most dramatic aspect of the capital goods 
boom, incentives to improve efficiency and 
reduce costs at all levels of production and 
distribution of both goods and services have 
also been important in investment decisions. 
Thus, an increasing part of capital expendi- 
tures is for electronic equipment and other 
business machines to facilitate the growing 
volume of record-keeping. 

During 1955 and most of 1956, strong 
business demands for plant and equipment 
were adding progressively to over-all pres- 
sures on available resources in a number of 
lines, and shortages of some materials were 
acting to restrain output. This year sup- 
plies of these materials are relatively more 
ample, permitting a higher level of capital 
goods output with reduced upward pres- 
sures On prices. 

Output of equipment. Activity in the 
equipment industries, including ordnance, 
has increased about one-fourth since early 
1955. Expansion in this sector last year 
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DEVELOPMENTS IN PRODUCTION 


was the main factor raising the Board’s 
index of industrial production to a new 
high level in the autumn. At current levels, 
output of these products and the materials 
and parts used in their manufacture ac- 
counts for about one-third of total indus- 
trial production. In addition, an important 
part of industrial materials is used in busi- 
ness construction. 

Production of military equipment showed 
little rise until the last half of 1956 and for 
the entire period since early 1955 has in- 
creased only moderately. Output of pro- 
ducers’ equipment alone increased about 
one-third and accounted for the bulk of the 
advance shown for equipment and ordnance 
in the chart on page 503. 

Within the broad upward movement of 
the past two years, the extent of expansion 
and its timing have varied considerably 
among equipment lines, reflecting demand 
developments in industries using the equip- 
ment and, to some extent, the kinds and 
amounts of materials required. As the ac- 
companying chart shows, expansion was 
general in 1955. Trucks and farm machin- 
ery benefited initially by the upsurge in 
business demands in that year. Farm in- 
come developments remained unfavorable, 
however, and farm machinery production 
dropped sharply in early 1956. In recent 
months output in this industry has shown 
some recovery. Truck output has been 
relatively stable since last summer at levels 
considerably below the highs of late 1955 
and early 1956 but well above 1954. 

Activity in the aircraft, ship, and railroad 
equipment industries (summarized in the 
chart as other transportation equipment) 
did not begin to increase appreciably until 
late 1955, and expansion slowed down 
last summer when steel supplies were re- 
duced by the strike. After mid-1956, activ- 
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Bo om, 4% — indexes. Latest data shown are 
ity for military purposes expanded again in 
the aircraft industry, and the rate of de- 
liveries of commercial aircraft increased 
sharply. The backlog of orders for com- 
mercial planes at the beginning of this year 
was substantially above a year earlier. In 
late 1956, shipyards received a large volume 








of new orders, especially for oil tankers. 
Reflecting partly the greater availability of 
steel plates for ship construction and rail- 
road equipment, activity in this sector has 
increased substantially further this year. 

Output of machine tools and a broad 
composite of other industrial machinery 
excluding electrical apparatus increased 
rapidly from early 1955 to the spring of 
1956 and subsequently showed a moderate 
further gain. As indicated in the chart, 
activity in these machinery industries is 
currently about one-third above late 1954. 
The build-up of inventories of materials and 
goods in process in this equipment sector, 
which earlier had been quite rapid, appears 
to have tapered off. 

Owing to the widespread uses of such 
machinery—particularly machine tools— 
throughout the metal fabricating process, 
new orders built up rapidly beginning in late 
1954 and reached a peak at the end of 
1955. Over the past year, with shipments 
rising further and new orders declining, the 
reported backlog of orders for machine 
tools has declined from eight and one-half 
to five and one-half times monthly ship- 
ments. 

Growth in utilities. A basic factor in the 
growth of the economy is the expansion of 
electric generating capacity to meet rising 
industrial, commercial, and consumer needs. 
The rate of increase in electricity use by 
industry has slowed down since late 1955, 
while commercial and residential use has 
continued to rise steadily. Atomic energy 
use has tended to level off following com- 
pletion of large new atomic energy installa- 
tions during 1955. General industrial use 
of power also rose more slowly after the 
autumn of 1955 as capacity was approached 
for a number of industrial materials whose 
production requires a large volume of elec- 
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tricity. In recent months output of some 
of these materials has declined, but in- 
dustrial use of electric power has changed 
little. 

Capital outlays in 1957 by privately 
owned utilities are indicated to be about 
one-fourth larger than last year and, in ad- 
dition, publicly owned utilities and indus- 
trial concerns are expanding their outlays 
for power facilities. These expenditures 
will provide further large additions to capac- 
ity to generate electricity. Marked current 
expansion of outlays reflects in part the 
ordering of a large volume of electrical ap- 
paratus in 1955 when prices for such equip- 
ment were temporarily reduced. Expansion 
of gas utility facilities is also proceeding 
rapidly as gas output has expanded about 
as much as electricity over the past year. 

Backlogs of orders for electric gen- 
erators and transformers have risen sub- 
stantially from the reduced levels reached 
in late 1954, as shown in the chart. The 
current backlog represents about one-third 
of present installed electric generating capac- 
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Note.—Based on manufacturers’ reports to Edison Electric 
Institute. Data for electrical generators and transformers, in 
terms of power units, combined by Federal Reserve using 1954 

rice weights. Shipments and new orders are 6-months’ totals 
or periods ending April 1 and October 1; unfilled orders are 
for end of period. Latest data shown are preliminary figures 
for period ending April 1. 
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DEVELOPMENTS IN PRODUCTION 


ity of all United States utilities and indus- 
trial concerns. Shipments of generating 
equipment are currently scheduled to in- 
crease to a rate which would permit addi- 
tions of about 10 million kilowatts of ca- 
pacity in 1957 and 16 million in 1958, as 
compared with actual additions of 6.1 mil- 
lion kilowatts in 1956. These planned in- 
creases would raise United States generat- 
ing capacity to 163 million kilowatts by the 
end of 1958, which would be about one- 
fifth above the December 1956 level. 


MATERIALS OUTPUT AND CAPACITY 


Rising investment outlays since early 1955 
have been reflected in further gains in ca- 
pacity to produce major industrial materials, 
as shown in the chart which summarizes 
changes in capacity and output for such 
manufactured materials as steel, aluminum, 
cement, cotton yarn, paper, and selected 
industrial chemicals. The rate of economic 
expansion since World War II has depended 
upon the availability of a number of these 
key materials, and outlays to add new facil- 
ities and increase the efficiency of existing 
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facilities have bulked large in the three 
postwar waves of capital investment. 
Vigorous business recovery rapidly took 
up the slack that had developed in late 
1953 and 1954, and during 1955 average 
output of basic materials again approached 
capacity rates, as had been the case during 
most of the postwar period. Reflecting 
new expansion programs, growth in capac- 
ity, which had slackened in 1954, picked up 
in 1955 and 1956. Despite declines in output 
of autos, some other consumer durable 
goods, and residential building in 1956, 
demands for most materials were main- 
tained by rapid expansion in output of 
producers’ equipment and rising outlays for 
nonresidential construction. These demands 
and capacity operations exerted strong 
upward pressures on prices and wage rates. 
At the beginning of this year, steel ingot 
capacity was rated at 133.5 million net tons, 
up 4 per cent for 1956 in contrast to in- 
creases of 2 per cent in 1955 and 1 per 
cent during 1954. In January and Feb- 
ruary, with ingot tonnage at about earlier 
record levels, the rate of steel capacity 
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Note.—Based on monthly output and end-of-year capacity 
data. Metals are pig iron, steel ingots, primary aluminum, 
and refined copper. Textiles are cotton yarn and synthetic 
fibers and yarn. Additional materials included in total and 
not shown separately are cement, wood pulp, paper, paper- 
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board, petroleum products, coke, and five industrial chemicals. 
Indexes constructed with value-added weights. Output indexes 
are seasonally adjusted; latest data shown are preliminary 
figures for April. 








utilization averaged 97 per cent. Since 
February steel production has been con- 
siderably curtailed, to 86 per cent of capac- 
ity in early May, reflecting mainly sub- 
stantially smaller takings by the auto and 
other consumer durable goods industries, 
in keeping with demand and output de- 
velopments in those lines discussed above. 
Production of steel sheets and strip—the 
bulk of which is used by consumer dura- 
ble goods industries—has been curtailed 
sharply. On the other hand, output of heavy 
structural shapes, plates, line pipe, and oil 
country goods has been maintained close to 
rolling mill capacity for these products and 
well above year-earlier levels. 

Demands for textiles did not increase 
much in the 1955-56 expansion. Con- 
sequently, capital outlays were mainly for 
replacement and modernization of equip- 
ment to meet rising costs and strong com- 
petition among fibers, in both apparel and 
industrial textile markets. Additions to 
capacity to produce some of the newer 
synthetic textile fibers were more than offset 
by net retirements of capacity for produc- 
tion of cotton yarn and rayon and acetate 
fiber and yarn. 
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Expansion of capacity is continuing this 
year for many other materials, and for all 
materials combined the rate of growth is 
likely to be as rapid as last year. Mean- 
while, production recently has been re- 
latively stable at high levels for most ma- 
terials, but it has declined for others, in- 
cluding steel and building board. 

Demands for materials have been less 
active in recent months, partly as a result 
of output readjustments in major consumer 
durable goods industries. To an important 
extent, however, slackening of earlier pres- 
sures on supplies of materials—which were 
accompanied by widespread and substantial 
price increases—stems from the growth in 
capacity. The expanded capacity has made 
supplies more readily available to meet the 
continuing heavy requirements for most ma- 
terials, and over-all pressures to stock up, 
associated with earlier shortage conditions, 
have abated. 

With business and consumer incomes and 
with government expenditures continuing 
upward, inventory and related production 
readjustments have been of a selective 
character within an economy generally 
operating at record levels. 
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Ownership of Demand Deposits 























NEARLY FOUR-FIFTHS of the total num- 
ber of demand deposit accounts at insured 
commercial banks are held by individuals, 
but these accounts represent less than one- 
third of the total dollar volume of demand 
deposits of individuals, partnerships, and 
corporations. Business establishments hold 
only one-tenth of the number, but these rep- 
resent about three-fifths of the dollar volume. 
The ownership pattern for the dollar volume 
varies considerably over the country and 
among various sizes of banks; for number 
of accounts the ownership pattern varies 
less. There appear to have been no major 
changes in the ownership distribution of 
demand deposits since early in 1955. 

These are some of the principal findings 
from the annual Survey of Demand Deposit 
Ownership, conducted as of January 30, 
1957, by the Federal Reserve System with 
the cooperation of about 1,800 member and 
nonmember insured commercial banks and 
banking offices. Because of changes in 
scope and statistical methods, the estimates 
obtained from the 1957 Survey are not 
strictly comparable with those derived from 
earlier surveys. Therefore, this article dis- 
cusses characteristics of the current owner- 





Note.—The methodological and substantive re- 
visions adopted in the 1957 Survey were developed 
by a Federal Reserve System Committee under the 
chairmanship of Madeline McWhinney, Chief, Finan- 
cial and Trade Statistics Division, Federal Reserve 
Bank of New York. Joseph Daly, Chief Mathe- 
matical Statistician, Bureau of the Census, provided 
valuable technical assistance. 


This article was prepared by Edward P. Snyder of 
the Board’s Division of Research and Statistics. 


ship distribution of demand deposits rather 
than changes in the distribution since the 
date of the previous survey.* 

The Survey was reinstituted this year after 
having been suspended in 1956 to permit 
a thorough reappraisal of the needs for de- 
posit ownership information and of the 
methods used in collecting the data. The 
1957 Survey incorporates major improve- 
ments designed to increase the reliability of 
the results while minimizing the burden on 
respondents. In addition, it permits the de- 
termination of reliable estimates for the 
number of accounts by ownership groups 
and for ownership by size of bank and size 
of account. 

The principal changes in the survey de- 
sign include extension of the sample to in- 
clude insured nonmember banks, adoption 
of probability sampling methods, and simpli- 
fication of the ownership classification by 
elimination of the industry breakdown 
within the nonfinancial business category. 
A description of the survey design appears 
in the Technical Appendix on page 515. 


OWNERSHIP DISTRIBUTION 


The 1957 Survey illuminates more clearly 
than before the importance of checking ac- 
counts in the economic life of the country. 
Data on the number of accounts, not pre- 
viously available, show that on January 30 
there were over 52 million demand deposit 
accounts. Of these, 40.5 million or 78 


*For results of the 1955 Survey, see Federal Re- 
serve BULLETIN for June 1955, pp. 639-641. 
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per cent were personal accounts of indi- 
viduals, as shown in Table 1. In the United 
States there are approximately 50 million 


TABLE | 


DEMAND DEpPOsIT ACCOUNTS OF INDIVIDUALS, 
PARTNERSHIPS, AND CORPORATIONS 
JANUARY 30, 1957 


[Estimates for insured commercial banks] 
































— incrensiiliieaiial , eeaeeews ie 
Percentage 
Num- -— —_ | distribution 
Type of holder pa | lion | sine — 
: dol- | (dol- | 
lions) | jars) lars) —_ | Amount 
r 
| 
All holders......... §2.2 | 104.4 2,000 100.0 | 100.0 
| 
Domestic business... . . 5.5 61.5 11,207 | 10.5 58.9 
Corporate........ 1.8| 47.6 | 26,466| 3.4| 45.7 
Noncorporate.... 3.7 13.8 3,755 | 7.1 13.2 
Financial business....{ 0.7 11.2 15,430 | 1.4 | 10.7 
Corporate........ 0.3 8.8 | 26,961; 0.6/| 8.5 
Noncorporate..... 0.4 | 2.3 | 5,906 0.8 2.2 
| 
Nonfinancial business.) 4.8 50.3 10,564 9.1 | 48.2 
Corporate........ 1.5 | 38.8 | 26,355 | 2.8 | 37.2 
Noncorporate..... 3.3 11.5 | 3,496] 6.3] 11.0 
Nonprofit organizations] 2.6 | 4.5 1,725 5.1 4.3 
Farm operators....... 2.9 4.7 | $20 6.6 4.5 
Individuals—personal. .| 40.5 30.9 | 763 77.6 | 29.6 
Trust departments of 
RS 5 sho 4 bo ediae's a 0.1 2.0 35,336, 0.1 | 1.9 
ee 0.1 | 0.8 | 11,794; 0.1 0.8 





Note.—Corporate farming enterprises are classified as corporate 
nonfinancial business. Details may not add to totals because of 
rounding. 


nonfarm spending units. If allowance is 
made for multiple-account ownership, for 
example, if it is assumed that one-third of 
the units holding demand deposit accounts 
maintain two accounts, it appears that 60 
per cent of all nonfarm spending units hold 
demand deposit accounts. Most of these 
accounts are small. The average size on 
January 30, 1957, was less than $800. 
Nearly 90 per cent had balances of less 
than $1,000, and less than 3 per cent had 
balances of $5,000 or more. 

While accounts of individuals outnum- 
bered all other accounts, they amounted to 
less than 30 per cent of the total dollar 
volume of deposits. Business accounts, on 
the other hand, while numbering only 10.5 
per cent of the total, accounted for about 
60 per cent of the dollar volume. 

Noncorporate businesses held two-thirds 
of the number of business accounts, but less 
than one-fourth of the dollar volume. Even 
though corporate businesses held over three- 
fourths of the dollar volume, more than 


TABLE 2 
S1zE OF DEMAND DeEposir ACCOUNTS WITHIN OWNERSHIP GROUPS 


[Percentage distribution of accounts] 





Size of account (thousands of dollars) 





All sizes 


| 
5-10 10-25 25-100 














Under 1 1-5 100 and over 
Type of holder , 
Num- Num- | Num- | Num- | | Num- | Num- Num- 
ber | Dollar] ber | Dollar| ber | Dollar; ber | Dollar! ber Dollar | ber | Dollar| ber | Dollar 
of ac- | amount} of ac- | amount) of ac- | amount of ac- | amount} of ac- | amount) of ac- | amount} of ac- | amount 
counts| counts| counts) counts| | counts| | counts counts 
| } } I } 
pe ST eo 100 | 100 181 19 14 15 3 9 22 212 1 | 17 G4) 338 
| | | 
Domestic business........... 100 | 100 48 | 1 29 6 9 6 7 10 5 | 20 | 2 57 
| | | | | 
Corporate............... 100 | 100 | 32 | () | 28 3 | 12 3 | 12 7|0/| 9 | 4| 6 
Noncorporate........... 100 | 100 55 4 © | 8] 8 14 ei @ 214 << (4) | 20 
ER ae 100 | 100 | 45 ,ig| ete] s 9| 9] 7 2 | 3 | 6 
Nonfinancial............ 100 | 100 48 1 29 i Cfo | ok OF mec) ae 
| | | | } 
Nonprofit organizations....... 100 | 100 81 | 10 14 lan 9] 2 14 1 20 (4) 29 
Farm operators.............. 100 | 100 71 | 14 | 23 38 | 41] 2 | 3 ae ges. 9 (4) | 3 
Individuals—personal........ 1 | 100 186 | 123 11 31 | a 4 14 | By i 4); («4 12 (4) | 6 
pe eae eee 100 | 100 $2 | 1 13 i gig, ale 1 | 228 :| 226 1 2 33 | 369 








1 Includes special checking accounts of individuals. 
2 Includes accounts of foreigners unclassified as to size. 
_ 3 Includes accounts of trust departments of banks unclassified as to 
size. 


4 Less than 0.5 of one per cent. 
5 Trust departments of banks and foreigners. 


Norte.—Details may not add to totals because of rounding. 
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70 per cent of these accounts had balances 
of less than $10,000, as shown in Table 
2. The very largest corporate accounts, 
those with balances of $100,000 or more, 
amounted to only 4 per cent of the number 
but to two-thirds of the deposits of corpo- 
rate business accounts. These large corpo- 
rate accounts amounted to 30 per cent of 
the total volume of demand deposits of in- 
dividuals, partnerships, and corporations. 
Financial businesses held more than 10 
per cent of total deposits, and nonprofit or- 
ganizations and farm operators each held 
about 4.5 per cent. Total holdings of trust 
departments of banks and of foreigners were 


smaller than holdings of other ownership 


groups. However, accounts of trust de- 
partments of banks, on the average, were 
substantially larger than accounts of other 
ownership groups. 


DISTRIBUTION WITHIN FEDERAL 
RESERVE DISTRICT 


Differences in ownership patterns among 
Federal Reserve districts are relatively minor 
insofar as the distribution of number of 
accounts is concerned, as shown in Table 3. 
Corporate business accounts were substan- 
tially more important in the highly indus- 
trialized Boston and New York Federal Re- 


TABLE 3 


DEMAND DEPOSITS OF INDIVIDUALS, 


PARTNERSHIPS, AND CORPORATIONS, JANUARY 30, 1957 


By FEDERAL RESERVE DisTRICT 


[Percentage distribution within districts] 




































































Federal Reserve district 
Type of holder Sa 
New | Phila- | Cleve- | Rich- , St. Minne- | Kansas ~ 
Boston York | delphia land mond Atlanta | Chicago Louis apolis City Dallas —_ 

Number of accounts 

| 
All holders...........- 100 100 100 100 100 100 100 100 100 100 100 100 
Domestic business....... 14 15 10 10 9 10 il 8 10 9 9 il 
Corporate........... iue...9 | 3 8 OR 3 4 2 2 2 2 3 
Noncorporate....... 9 8 7 7 | 6 6 8 6 8 7 7 8 
ee 1 1 1 1 1 | 2 1 1 2 1 2 1 
Nonfinancial......... 14 13 9 10 ro 7 10 6: 8 8 7 9 
Nonprofit organizations. .. 5 4 6 6 a 5 6 5 7 6 5 4 
Farm operators.........- 1 } 1 3 4 6 7 9 14 19 12 7 3 
Individuals—personal..... so | 80 | 8! 79 80 78 74 73 64 73 79 82 
po Ss eae ee @ | Z| = 1 (2) (2) () (2) () 2 | ® (2) 

Amount of deposits 
PO eee 100 100 | 100 100 100 100 100 100 100 100 100 100 
Domestic business....... 70 70 58 62 50 57 60 42 40 52 50 56 

| 

ee 60 60 44 50 36 43 47 26 23 39 35 38 
Noncorporate....... 10 | 10 14 12 4 | «683 13 16 17 14 15 17 
pe 13 Il 10 8 9 | 16 10 7 6 9 16 10 
Nonfinancial......... yy... 48 54 41 4 | S50 34 34 43 33 46 
Nonprofit organizations. .. We 5 4 » Loe 6 4 a BS 4 
Farm operators.......... @) | 1 2 2 5 5 5 12 20 10 7 5 
Individuals—personal..... 21 | 22 31 29 35 33 | 28 39 34 33 39 34 
REBT Fis vn cosnpee 4 4 5 3 2 2 3 1 1 1 1 2 


























1 Trust departments of banks and foreigners. 
2 Less than 0.5 of one per cent. 


Note.—Details may not add to totals because of rounding. 
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serve Districts than elsewhere; the majority 
of these accounts represented nonfinancial 
businesses. Accounts of farm operators, on 
the other hand, were more important in all 
other districts, but particularly in the Minne- 
apolis, St. Louis, and Kansas City Districts. 
There were only minor differences among 
districts in the combined percentage of the 
total number of accounts held by farm op- 
erators and individuals. 

Differences in the distribution of dollar 
amounts were more marked than differ- 
ences in the distribution of number of ac- 
counts. This was the result of differences 


TABLE 4 


OWNERSHIP OF DEMAND DEPOSITS RELATED 
TO SIZE OF BANK, JANUARY 30, 1957 


[Percentage distribution within size group] 



































Size of bank (total deposits, in millions 
of dollars) 
Type of holder - } me 
n- 
| $0- | 250- | 
der | 2-10 | 10-50) and 
5 | 250 1,000 | over 
Number of accounts 
| | 
RUIN 6.6 6is ose 100 100 | 100 100 100 | 100 
Domestic business...... 8 9 11 13 12 | 13 
| 
err 1 oe 5 7 ay © 
Noncorporate...... 7 7 | 7 s 7 i 
Plnancial ...ccccces 1 1 2 1 1 | 2 
Nonfinancial....... 7 ,') 12 Il 12 
| 
Nonprofit organizations . 7 6 | 4 5 4 3 
Farm operators........ 17 & | 6 1 2 1 
Individuals—personal...| 68 77 79 81 82 82 
yl, epee () 2) | @® () (2) 1 
Amount of deposits 
, 
eee 100 100 100 100 | 100 | 100 
Domestic business ...... 28 40 53 65 71 71 
Corperate. «2.0006 12 22 38 SO | 61 61 
Noncorporate...... 16 18 15 15 9 10 
| 
Financial.......... 7 9/ um] 0} 3] 
Nonfinancial....... 21 31 | 41 54 58 61 
Nonprofit organizations . 5 5 5 '? 3 
Farm operators........ 22 ai. 1 1 1 
Individuals—personal...}| 44 44 36 27 20 20 
EE eanceswcaeked (2) 1 2 2 4 4 
| 











1 Trust departments of banks and foreigners. 
2 Less than 0.5 of one per cent. 


Nore.—Details may not add to totals because of rounding. 





in the average size of deposits among types 
of holders and among districts for the same 
type of holder. 


DISTRIBUTION BY SIZE OF BANK 


Farm operators and corporate business were 
the only two ownership groups varying sub- 
stantially in relative importance from one 
size class of bank to another. As shown 
in Table 4, the importance of corporate 
business accounts in terms of both number 


TABLE 5 


OWNERSHIP OF DEMAND Deposits RELATED 
To SIZE OF ACCOUNT, JANUARY 30, 1957 


[Percentage distribution within size group] 


























Size of account (thousands of dollars) 
] T 
Type of holder Un- | | me e; | 100 
der 1-5 5-10 | 46> 100 and 
11 | oi Over3 
Number of accounts 
| 

PE BARRE coc bcc sve 100 100 100 100 100 | 100 
Domestic business... ... 6 22 38 49 | 69 83 

Corporate......... 1 7 17 27 50 7 
Noncorporate...... 5 15 22 22 19 il 
NE sis 0 b:cenn' 1 3 6 7 13 19 
Nonfinancial....... 5 19 33 42 56 64 
Nonprofit organizations . 5 5 5 5 5 4 
Farm operators........ i. | ae 6 3 1 
Individuals—personal...] ! 83 62 47 35 23 8 
SS GR. cachavecsees (5) G) | ©) : (G) 34 

Amount of deposits 
T | 

All holders.......... 100 100 100 100 100 100 
Domestic business ...... 9 24 38 1 WTS 
Corporate......... 2 8 | 17 | 2 | 53 | 80 
Noncorporate...... 7 146 | 22 22 ee ple 
Financial.......... 1 mee. 8 14 17 
Nonfinancial....... iwi} s 42 57 70 
Nonprofit organizations . 5 5 5 5 oe a 
Farm operators........ 7 11 oF ae 2 (5) 
Individuals—personal .. .]| | 78 60 47 | 34 21 5 
FEE Pree icccnwscna (5) (5) (5) | 26 (5) 35 














1 Includes special checking accounts. The average size of these 
accounts is $185. 

2Includes accounts of foreigners held in special ledgers. The 
average size of these accounts is $20,800. 

3 Includes accounts of trust departments of banks held in special 
ledgers. The average size of these accounts is $394,000. 

4 Trust departments of banks and foreigners. 

5 Less than 0.5 of one per cent. 


Nore.—Details may not add to totals because of rounding. 
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and amount varied directly with size of 
bank. For farm operators the relation was 
inverse. Corporate business deposits ac- 
counted for more than 60 per cent of the 
total dollar volume in the largest banks, 
reflecting both the higher proportion of the 
number and the larger average size of these 
accounts in the largest banks. Even in the 
smallest banks, those with total deposits un- 
der $2 million, accounts of farm operators 
represented only one-fifth of the dollar vol- 
ume of accounts and less than a fifth of the 
number. However, the number of farm 
Operator accounts and accounts of indi- 






viduals combined had about the same rela- 
tive importance in all sizes of banks. 


DISTRIBUTION BY SIZE OF ACCOUNT 


As shown in Table 5, larger accounts are 
preponderantly business accounts, particu- 
larly corporate business, while the smaller 
accounts are preponderantly those of indi- 
viduals. The numerical importance cor- 
responds closely with the dollar importance 
in all size-of-account categories except the 
largest, where corporate business accounts 
amount to a larger proportion of the dollar 
amount than of the number of accounts. 


TECHNICAL APPENDIX 


A completely revised survey design, based 
on a probability sample of alphabetical clus- 
ters of accounts, was adopted for the 1957 
Survey of Demand Deposit Ownership. In 
previous surveys the sample accounts in 
most Federal Reserve districts were drawn 
in a systematic manner throughout the en- 
tire ledger of each reporting bank. Un- 
der the revised procedure, demand deposit 
accounts within each commercial banking 
office were arrayed alphabetically in clusters 
of 1,000, 500, or 250 accounts, depending 
upon the total number of accounts in the 
office. The clusters were arrayed by size, 
and a systematic sample of clusters was 
drawn. 

To establish the necessary sampling frame, 
data on the number and dollar amount of 
accounts in each banking office were ob- 
tained from larger banks through an earlier 
special survey and from smaller banks by a 
special tabulation of data collected in a sur- 
vey of accounts conducted by the Federal 
Deposit Insurance Corporation on Septem- 
ber 21, 1955. Separate frames were estab- 





lished in each Federal Reserve district for 
member banks, large insured nonmember 
banks, and small insured nonmember banks. 
The samples were selected independently 
from each frame. 

Preliminary calculations based on data 
provided by several Reserve Banks from 
earlier deposit surveys indicated that the de- 
sired levels of reliability could be achieved 
with an over-all 2 per cent sample of the 
clusters. To reduce the administrative work 
involved in introducing the revised plan, the 
sampling fraction for clusters in the smaller 
nonmember insured banks was reduced to 
1 per cent. The selection of the sample 
was made centrally at the Board of Gov- 
ernors. The Survey in each district was 
administered by the Reserve Bank in that 
district. 

Banking offices containing a selected clus- 
ter were requested to list on an adding ma- 
chine tape the dollar amount of each de- 
mand deposit account within the assigned 
alphabetical cluster, and to put the owner- 
ship code for the holder in the cents col- 
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umns. They were also requested to enu- 
merate accounts with balances of $1 million 
or more and to provide certain other in- 
formation, including the total volume of 
demand deposits of individuals, partner- 
ships, and corporations of the bank on De- 
cember 31, 1956, and January 30, 1957; 
the aggregate number and amount of spe- 
cial checking accounts; and the number and 
amount of accounts of trust departments of 
banks and of foreigners where these were 
held in special ledgers. This additional in- 
formation will be used to improve reliability 
of the estimates without increasing the num- 
ber of accounts to be listed. 

To maximize the accuracy of estimates 
of annual changes in the holdings of the 





ownership groups, the sample design pro- 
vides for the maintenance of an identical, or 
nearly identical, sample for a number of 
years. This will eliminate, to a large extent, 
the recoding of a new set of accounts for 
each Survey. In addition, the Survey will 
be conducted annually on the last Wednes- 
day in January to minimize the effects of 
intraweekly fluctuations in ownership pat- 
terns. 

The present estimates were made by mul- 
tiplying sample totals by the reciprocals of 
the probabilities of selection. A study of 
alternative estimating methods—which may 
reduce the variances of the estimates, but 
which are not likely to affect the figures sub- 
stantially—is under way. 
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FOR THE YEAR 1956 member banks re- 
ported $2,398 million of net current 
earnings before income taxes, $321 million 
more than in 1955.* Net profits after 
taxes, however, increased only $41 million 
because of a decline in profits on sales of 
securities, a substantial increase in net 
losses and charge-offs, and larger provisions 
for valuation reserves. The moderate rise 


Note.—This article was prepared by Lee W. 
Langham of the Board’s Division of Bank Operations. 

* Net current earnings are gross current operating 
earnings less gross current operating expenses, before 
adjustments for losses, profits on sales of securities, 
recoveries, and transfers to and from valuation re- 
serves, and before taxes on net income. 


in net profits, along with an increase in 
average total capital accounts, resulted in 
a decline from 7.9 per cent to 7.7 per cent 
in the ratio of net profits to average total 
capital accounts. Cash dividends declared 
amounted to $547 million, $46 million 
more than in 1955. 

The ratio of average total capital accounts 
to average total assets advanced from 7.3 
per cent to 7.6 per cent during 1956, while 
the ratio of average total capital accounts to 
average total assets other than cash and 
United States Government securities de- 
clined from 15.4 per cent to 14.6 per cent. 


MEMBER BANK EARNINGS, 1945-56 


[Dollar amounts in millions] 





























Item 1945 | 1946 | 1947 1948 1949 1950 1951 1952 1953 1954 | 1955 | 1956 
ee er eae $2,102 |$2,403 |$2,579 |$2,828 |$2,986 $3,265 |$3,669 |$4,120 |$4,590 |$4,826 $5,343 ($6,078 
On U. S. Government securities...... 997 | 1,054 921 855 859 865 832 929 | 1,011 | 1,066 | 1,118 | 1,101 
er ree 139 148 149 158 169 190 211 235 252 273 296 308 
ERNE RE! Say 588 772 | 1,044 | 1,308 | 1,427 | 1,634 | 2,003 | 2,306 | 2,632 | 2,711 | 3,083 | 3,725 
Service charges on deposit accounts. . 87 100 119 141 158 172 187 198 219 252 274 310 
UL RS ae eae 291 328 346 367 373 403 436 452 477 $23 $72 634 
icine snedsbecetesnshoceas 1,2 1,469 | 1,650 | 1,795 | 1,889 | 2,020 | 2,232 | 2,501 | 2,782 | 2,999 | 3,265 | 3,680 
ee SOO Pee 580 699 797 876 926 | 1,000 | 1,125 | 1,244 | 1,371 | 1,463 | 1,571 | 1,735 
Interest on time deposits............ 183 212 236 250 261 271 306 365 425 494 543 650 
Taxes other than income............ 83 82 88 90 96 109 115 118 125 140 149 157 
SINS 2 0. in awncadsise idens 422 476 529 579 605 640 686 775 860 2 | 1,002 | 1,138 
Net current earnings before income taxes . 835 934 929 | 1,033 | 1,097 | 1,245 | 1,437 | 1,619 | 1,809 | 1,828 | 2,077 | 2,398 
Profits on securities................ 239 183 90 55 64 82 52 29 35 375 51 28 
EN OTERO T EE Ce. 215 173 142 135 91 93 87 84 86 117 113 124 
Losses and charge-offs?............. 230 247 251 195 166 149 202 226 332 254 426 577 
Net increase in valuation reserves... . (@) @) @) 173 125 121 128 68 165 139 229 
Profits before income taxes............ 1,058 | 1,043 910 854 961 | 1,150 | 1,247 | 1,437 | 1,558 | 1,900 | 1,676 | 1,744 
Taxes on net income.................. 270 285 257 234 275 369 491 608 692 804 691 718 
nt tdi vena sghss sewakee 788 758 653 621 686 781 756 829 865 | 1,096 985 | 1,027 
Cash dividends declared*.............. 246 267 281 294 313 346 371 390 419 456 501 | 
Ratio of net profits to average total 
capital accounts (per cent).......... 10.9 9.6 7.9 Tua 7.6 8.3 7.6 7.9 7.8 9.3 7.9 7.7 
Number of banks at end of year....... 6,884 | 6,900 | 6,923 | 6,918 | 6,892 | 6,873 | 6,840 | 6,798 | 6,743 | 6,660 | 6,543 6,462 
































1 Beginning with 1948, includes recoveries credited either to un- 
divided profits or to valuation reserves; see footnote 3. 

2 Beginning with 1948, includes losses charged either to undivided 
profits or to valuation reserves; see footnote 3. 

3 Not reported separately; transfers to these reserves were included 





with losses, and transfers from these reserves were included with re- 
coveries. Such amounts are estimated to have been relatively small 
prior to 1947, 

4 Includes interest on capital notes and debentures. 
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The decline in the latter ratio, a continua- 
tion from 1955, reflected a substantial in- 
crease in holdings of loans and a decrease 
in holdings of United States Government 
securities. 

A summary of factors contributing to the 
increase in net profits of member banks in 
1956 appears in the following table. 


Factors IN HIGHER NET PROFITs 


[In millions of dollars} 








Change 
Item from 1955! 
Increase in net profits 5b +41 
Factors increasing net profits, total +774 
Increase in earnings on loans. . d 642 
Increase in miscellaneous current earnings Pe 2 99 
Increase in miscellaneous recoveries. . . 21 
Increase in earnings qn other securities 12 
Factors decreasing net profits, total —733 
EE ES EES Pre rey 415 
Increase in losses on securities? . .............. 114 
Larger net increase in valuation reserves on loans. . 85 
Increase in net losses on loans?............... : 41 
Increase in provision for taxes on net income...... 27 
Decrease in profits on sales of securities......... 23 
Decrease in earnings on U. S. Government securities . . 18 
Increase in miscellaneous losses................. 5 
Smaller net decrease in valuation reserves on 

securities a Je 5 


' Details may not add to totals because of rounding. 
2 Includes recoveries credited and losses charged either to un- 
divided profits or to valuation reserves. 


EARNINGS AND EARNING ASSETS 


Earning assets of member banks continued 
to rise and on December 31, 1956, were 
$3.4 billion more than a year earlier. An 
expansion of $7.1 billion in loans was 
partly offset by a decline of $3.1 billion in 
holdings of United States Government se- 
curities. The net increase in earning assets 
in 1956 was somewhat less than the $3.8 
billion reported for 1955 when an increase 
of $10.7 billion in loans was offset to a large 
extent by a reduction of $7.1 billion in hold- 
ings of United States Government securities. 
Holdings of other securities decreased $0.5 
billion; a small increase in obligations of 
States and political subdivisions was more 
than offset by a decrease in other bonds, 
notes, and debentures. 


Gross current operating earnings were 
$736 million higher in 1956 than in 1955. 
This reflected to a large extent the $642 
million increase in earnings on loans. The 
average rate of return on loans rose to 5.02 
per cent during the year, and average total 
holdings expanded $9.6 billion. Interest on 
United States Government securities, on the 
other hand, declined slightly during the year. 
The average rate of return on such securi- 
ties rose to 2.31 per cent, but average total 
holdings were $5.9 billion less than in 
1955.° 

Commercial and industrial loans in- 
creased $5.3 billion during the year; this 
group accounted for the major portion of 
the growth in member bank loans. Large 
increases were also reported in real estate 
loans and in loans to individuals for house- 
hold, family, and other personal expendi- 
tures. Agricultural loans and loans for pur- 
chasing or carrying securities were lower 


CHANGES IN MEMBER BANK LOANS AND INVESTMENTS 
1956 


[Dollar amounts in millions] 














Change from 
Dec. 31, 1955 
Dec. 31, 
Item 1956 se 
er- 

Amount | centage 
Total loans and investments....... $138,768 | $+3,408 +2.5 
FEES: LEE ey a Oe ee PER 78,034 +7,051 +9.9 
Commercial and industrial... .. 36,296 +5,277 | +17.0 
a oithdene Hack oa 04 2,478 — 247 -—9.1 

For purchasing and carrying se- | 
CR tae te tks « ohne #6 ad 3,920 —790 | —16.8 
I nc keke «6h 66-00% 17,811 +1,420 +8.7 
Other loans to individuals...... 15,765 +1,452 | +10.1 
PS age ae a 3,147 +203 +6.9 
U. S. Government securities....... 47,575 —3,122 —6.2 

Treasury bills, notes, and certifi- 

ER. ey 15,345 —1.151 —7.0 
DM ctahioks + sinesvacauson 32,230 —1,971 —5.8 
ee 13,159 | — 522 —3.8 
State and local government. .... 10,494 +49 +0.5 
CH ei Se 2,665 — 571 —17.6 











| Totals are net (after deduction of valuation reserves); individual 
loan items are gross and do not add to totals, __ 
2 Includes small holdings of guaranteed obligations. 


* Average holdings of earning assets during the year 
may differ considerably from year-end holdings. 
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than at the end of 1955. Sample data for 
weekly reporting member banks indicate 
that all major classifications of business 
loans other than those to sales finance com- 
panies and the construction industry ex- 
panded during 1956 and that loans to manu- 
facturers of metals and metal products ac- 
counted for about one-fourth of the increase. 


EXPENSES 


All categories of expenses increased during 
1956, and current operating expenses rose 
12.7 per cent during the year to a total of 
$3,680 million. Salaries and wages, total- 
ing $1,735 million, continued to be the 
largest item of expense and accounted for 
$164 million of the increase. These pay- 
ments reflected increases in both the num- 
ber and the average compensation of officers 
and employees. ; 

Interest paid on time deposits rose $107 
million as a result of the growth of $1.2 bil- 
lion in the average volume of such deposits 
and an advance in the average rate of in- 
terest paid to 1.58 per cent from the 1955 
average of 1.36 per cent. 


LOSSES, CHARGE-OFFS, RECOVERIES, PROF- 
ITS, AND TRANSFERS TO RESERVES * 
Profits from sales of securities were $23 
million less, and net losses and charge-offs 
on securities $114 million more, than in 
1955. Net losses and charge-offs on loans 
increased $41 million; they amounted to 
$81 million, or 2.2 per cent of total earn- 
ings on loans. 

The net increase in valuation reserves on 
loans amounted to $261 million, as com- 


*In this analysis, losses and charge-offs comprise 
those debited to either undivided profits or valuation 
reserves, and recoveries are those credited to either 
account; transfers between undivided profits and 
valuation reserves are not included. 





pared with $176 million in the previous 
year. Valuation reserves on loans were 1.8 
per cent of total loans at the end of 1956, 
an increase from 1.6 per cent on December 
31, 1955. 

Net transfers to valuation reserves on se- 
curities were $57 million. As in 1955, how- 
ever, losses charged directly to this reserve 
exceeded recoveries and reduced valuation 
reserves $32 million to $181 million at the 
year-end; this was 0.30 per cent of the book 
value of all securities held by member banks. 

The net effect of all these transactions in 
nonoperating profits, recoveries, losses and 
charge-offs, and valuation reserves was a 
reduction in net profits of $654 million, of 
which $342 million was on loans, $294 mil- 
lion on securities. and $18 million on all 
other assets. The comparable net reduction 
in 1955 was $401 million. 


INCOME TAXES 


Provision for taxes on net income increased 
$27 million and amounted to 41 per cent of 
profits before income taxes. This propor- 
tion was unchanged from 1955. 


DIVIDENDS AND CAPITAL 

Cash dividends distributed in 1956 totaled 
$547 million, $46 million more than in 
1955; they represented 53 per cent of net 
profits as compared with 51 per cent in the 
earlier year. The ratio of cash dividends to 
average total capital accounts was 4.1 per 
cent, slightly higher than in 1955. Retained 
earnings were $480 million, about the same 
as in 1955. Such earnings accounted for 
about 55 per cent of the increase in total 
capital accounts as compared with 84 per 
cent in 1955. The decline in this percent- 
age reflected largely the sales of substantial 
amounts of bank stock in 1956. 
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EARNINGS AND PROFITS BY CLASS OF BANK 


Net profits rose at all reserve classifications 
of member banks. Percentagewise, the in- 
creases were | per cent at New York City 
central reserve city banks, 6 per cent at 
Chicago central reserve city banks, 7 per 
cent at reserve city banks, and 2 per cent at 
country banks. 

Earnings on loans also increased at all 
reserve Classifications of member banks, and 
earnings on United States Government se- 
curities declined at all classifications except 
country banks, where they advanced $29 
million. 

Current operating expenses rose at all 
reserve classifications, with the increases 


ranging from 11 to 14 per cent. The per- 
centages of net current earnings carried to 
net profits varied only slightly. 

The decline in ratio of net profits to 
average total capital accounts from 7.9 per 
cent to 7.7 per cent at all member banks 
was reflected in all reserve classifications 
except central reserve city banks in Chicago 
where the ratio increased slightly. 

Increases in cash dividends at all classes 
of banks were close to the member bank 
average of 9 per cent. 

Summary data by class of bank are shown 
in the following table. Detailed figures on 
earnings and related items will appear in the 
BULLETIN for June. 


MEMBER BANK EARNINGS, BY CLASS OF BANK, 1956 AND 1955 


(Dollar amounts in millions] 


























+ 
Central reserve city banks | | 
Total Reserve Country 
— city banks banks 
Item New York Chicago 
1956 1955 1956 1955 1956 1955 1956 1955 1956 1955 
Ee ee ee ee ee $6,078 |$5,343 [$1,014 $867 $243 $209 |$2,402 |$2,095 |$2,419 |$2,173 
On U. S. Government securities.................0055 1,101 | 1,118 133 156 49 57 404 | 420 514 485 
eG ERENT RE SE RN SE 308 296 47 51 16 15 116 112 129 117 
SMe decd eaessabhedbu ees Seek eek 2bai eees 3,725 | 3,083 633 484 143 105 | 1,511 | 1,232 | 1,438 | 1,263 
te Hed hipakdnnacensbanesdsdbistevesaed 945 846 201 176 35 32 371 331 338 308 
in nb ond ene thon QhidKe mnaae hbo ¥en ua 3,680 | 3,245 536 472 123 111 | 1,441 | 1,274 | 1,579 | 1,408 
ETE TERA NS TEE NE BOR 6: 1,735 | 1,571 275 253 60 | 56 677 605 724 658 
EEE LEE EOL TL: 650 543 59 43 19 | 17 266 230 305 254 
Paha + sutalerdchenectacdbess ches .eeaedured 1,295 | 1,151 202 176 44 | 39 497 440 551 496 
Net current earnings before income taxes................ 2,398 | 2,077 478 395 119 98 | 961 821 840 764 
Ns a ca ncctinnel 28 51 i 7 ee 9 25 6 13 
es net RE be erE aed 9 ¢ cb eeeeddbehewedd 124 113 34 19 7 | 7 38 41 45 46 
ie iirc weean avis csidancaedeeh 577 426 109 77 40 19 222 174 206 157 
Net increase in valuation reserves. ............0.eee00- 229 139 67 25 7 | 8 63 43 91 63 
Profits before income taxes... ............0eeeeeeecees 1,744 | 1,676 346 319 82 83 723 671 593 603 
ee os nescence cecehscevonsasn 718 691 157 133 ww 34 302 278 229 246 
Net profits...... Dhine + bvbas bbbikS 060 b0s0¢ebeewees 1,027 985 189 187 §2 49 421 393 364 357 
EN SIE LEE EN LEY 547 501 133 124 23 21 223 202 168 154 
Ratios (per cent): 
Net current earnings before income taxes to— 
Average total capital accounts. ................++. 18.0 16.6 17.0 14.4 18.7 16.0 19.7 18.3 | 17.0 16.4 
I cin bon nasé dbs bode onbenesees 1.37 1.22 1.52 1.26 1.43 1.19 1.40 1.23 | 1.26 1.19 
Net profits to— 
Average total capital accounts. .................+. 7.7 7.9 6.7 6.8 8.2 8.1 8.6 8.8 7.4 Fe 
SS ee ae 0.59 0.58 0.60 0.59 0.63 0.60 0.61 0.59 0.55 | 0.56 


























! Includes recoveries credited either to undivided profits or to 
valuation reserves. 


2 Includes losses charged either to undivided profits or to valuation 


ves. 
3 Includes interest on capital notes and debentures. 
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Continental Bank and Trust Company Matter 


The Supreme Court of the United States on 
March 25, 1957, denied a petition for a writ of 
certiorari to review the decision of the United 
States Court of Appeals in the case of The Con- 
tinental Bank and Trust Company vs Emery J. 
Woodall, 239 F(2d) 707. The bank had brought 
suit to enjoin the trial examiner from conducting 
an administrative proceeding instituted by the 
Board of Governors of the Federal Reserve Sys- 
tem to determine the adequacy of the capital of 
the bank. The District Court had denied the in- 
junction, and the Court of Appeals had affirmed 
the decision of the District Court. The opinion 
of the Court of Appeals is printed at page 22 of 
the Federal Reserve BULLETIN for January 1957. 


Margin Requirements 


The Board of Governors of the Federal Reserve 
System, effective May 27, 1957, adopted an 
amendment to Regulation T which relates to mar- 
gin requirements of brokers, dealers, and members 
of national securities exchanges, so as to make the 
permissive provisions of section 4(f)(2) applica- 
ble to certain additional types of loans for capital 
purposes, particularly certain such loans between 
a member firm or member corporation of an ex- 
change and its corporate affiliate. 

The text of the amendment is as follows: 


AMENDMENT No. 13 TO REGULATION T 


Effective May 27, 1957, section 4(f)(2) of 
Regulation T is amended to read as follows: 


(2)(A) Make loans, and may maintain loans, 
(i) to or for any partner of a firm which is a 
member of a national securities exchange to en- 
able such partner to make a contribution of capi- 
tal to such firm, or to purchase stock in an affili- 
ated corporation of such firm; or (ii) to or for any 
person who is or will become the holder of stock 
of a corporation which is a member of a national 
securities exchange to enable such person to pur- 
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chase stock in such corporation, or to purchase 
stock in an affiliated corporation of such corpora- 
tion; provided the lender as well as the borrower 
is a partner in such member firm or a stockholder 
in such member corporation, or the lender is a 
firm or corporation which is a member of a na- 
tional securities exchange and the borrower is a 
partner in such firm or a stockholder in such 
corporation. 

(B) Make and maintain subordinated loans to 
another creditor for capital purposes, provided— 

(i) either the lender or the borrower is a firm 
or corporation which is a member of a national 
securities exchange, the other party to the loan is 
an affiliated corporation of such member firm or 
corporation, and, in addition to the fact that an 
appropriate committee of the exchange is satis- 
fied that the loan is not in contravention of any 
rule of the exchange, the loan has the approval of 
such committee; or 

(ii) the lender as well as the borrower is a mem- 
ber of such exchange, the loan has the approval 
of an appropriate committee of the exchange, and 
the committee, in addition to being satisfied that 
the loan is not in contravention of any rule of the 
exchange, is satisfied that the loan is outside the 
ordinary course of the lender’s business, and that, 
if the borrower’s firm or corporation or an affili- 
ated corporation of such firm or corporation does 
any dealing in securities for its own account, the 
loan is not for the purpose of increasing the 
amount of such dealing. 

(C) For the purpose of subdivisions (A) and 
(B) of this section 4(f)(2), the term “affiliated 
corporation” means a corporation all the common 
stock of which is owned directly or indirectly by 
the member firm or general partners and employ- 
ees of the firm, or by the member corporation or 
holders of voting stock and employees of the cor- 
poration and an appropriate committee of the ex- 
change has approved the member firm’s or mem- 
ber corporation’s affiliation with such affiliated 
corporation. 
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Classification of Reserve Cities 


The Board of Governors has amended its rule 
for the classification of central reserve and reserve 
cities (1948 Federal Reserve BULLETIN, pp. 41 
and 42). Under the amendment, the designation 
of any city as an additional reserve city because it 
qualifies for designation as such under the average- 
aggregate-deposit standard set forth in paragraph 
(2) of subsection (b) of the rule, shall not be- 
come effective until after one year, or such longer 
period as the Board may determine, from the date 
as of which such designation would be effective 
under paragraph (4) of subsection (b) of the 
rule in the absence of the amendment. The text 
of the amendment is as follows: 

Effective as of March 1, 1957, paragraph (4) 
of subsection (b) of the rule of the Board of 
Governors of the Federal Reserve System en- 
titled “Classification of Central Reserve and 
Reserve Cities” published at pages 41 and 42 of 
the 1948 Federal Reserve BULLETIN, is hereby 
amended by changing the period at the end thereof 
to a colon and adding after the colon the follow- 
ing new language: 


Provided, that the designation of any city as 
an additional reserve city under this para- 





graph (4) because it meets the standard pre- 
scribed in paragraph (2) above, shall not 
become effective until after one year, or 
such longer period as the Board of Gover- 
nors may determine, from the date as of 
which such designation would be effective 
in the absence of this proviso. 


Under the rule as amended above, the Board 
has taken the following action: 

Acting in accordance with the rule regarding 
classification of central reserve and reserve Cities 
as adopted by the Board on December 9, 1947, 
effective March 1, 1948, and as amended effective 
March 1, 1957 (hereafter referred to as the 
Board’s rule), and pursuant to authority con- 
ferred upon it by section 11(e) of the Federal 
Reserve Act and other provisions of that Act, 
the Board of Governors has taken the following 
action: 

The city of Miami, Florida, falls within the 
scope of paragraph (2) of subsection (b) of 
the Board’s rule based upon official call reports 
of condition in the two-year period ending June 
30, 1956, and, therefore, such city is hereby 
designated and classified as a reserve city effective 
May 15, 1958. 


Current Events and Announcements 


FEDERAL RESERVE MEETINGS 
A meeting of the Federal Open Market Committee 
was held in Washington on May 7, 1957. 

The Federal Advisory Council held a meeting 
in Washington on May 12-14, 1957, and met with 
the Board of Governors on May 14. 


REVISED EDITION OF FEDERAL RESERVE ACT 
The Board of Governors of the Federal Reserve 
System has recently published a revised edition of 


the Federal Reserve Act as amended through De- 
cember 31, 1956, with an Appendix containing 
provisions of certain other statutes affecting the 
Federal Reserve System. The new edition, which 
has been prepared in the Board’s Legal Division, 
brings up to date and supersedes the one which 
was published in 1946. Copies of the revised 
edition are paper bound and are being sold at 
$1.00 each. 

Upon request, a member bank may obtain 
without charge one copy of the Act. Requests 
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may be sent to any of the Federal Reserve Banks 
or to the Division of Administrative Services, 
Board of Governors of the Federal Reserve Sys- 
tem, Washington 25, D. C. 


PUBLICATION OF PART IV OF CONSUMER 
INSTALMENT CREDIT STUDIES 


Financing New Car Purchases, Part 1V of the 
Board’s intensive study of consumer instalment 
credit, will be ready in early June for distribution 
through the Superintendent of Documents, Wash- 
ington 25, D. C. This part is in one volume and 
is priced at 60 cents. 

Part IV presents the findings of a national sur- 
vey of new car purchases in 1954 and 1955, based 
on lenders’ records of financing approximately 
5,700 credit purchases, and also on field interviews 
with about 3,000 credit buyers and 1,600 cash 
buyers. This survey was conducted for the Board 
of Governors by National Analysts, Inc., of Phila- 
delphia, Pa., under the direction of the Board’s 
research staff. 

Following a summary chapter of major find- 


ings, the volume presents various aspects of new 


car purchases in 1954-55—the numbers, prices, 
and net outlays, buyer characteristics, and buyer 
attitudes toward their purchases, with compara- 
tive analyses for cash and credit purchases. Credit 
purchases are further discussed as to amounts and 
sources of credit, terms on instalment contracts, 
and repayment experience. 


INCREASE IN MAXIMUM PERMISSIBLE RATE OF 
INTEREST ON V LOANS 

After consultation with the guaranteeing agencies, 
the Board of Governors of the Federal Reserve 
System raised the maximum permissible rate of 
interest on V loans from 5 to 6 per cent, effec- 
tive May 15, 1957. No change has been made 
in the present maximum permissible commitment 
fee of % of 1 per cent or the schedule of guar- 
antee fees now in effect. 


ELECTION OF DIRECTOR 


The Federal Reserve Bank of New York on May 
10 announced the election of Mr. Augustus C. 
Long, Chairman, The Texas Company, New York, 
New York, as a Class B director of the Bank to 
serve for the remainder of the term expiring 
December 31, 1957. Mr. Long succeeds Mr. John 
E. Bierwirth, whom the Board appointed a Class 
C director of the Bank at the beginning of this 


year. 





ADMISSIONS OF STATE BANKS TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 
The following State banks were admitted to mem- 
bership in the Federal Reserve System during the 
period March 16, 1957 to April 15, 1957: 
Alabama 

Sylacauga....Peoples Bank and Trust Com- 

pany of Sylacauga 

Arkansas 

North Little Rock...... The Twin City Bank 


DATA FOR SUPPLEMENT TO CHART BOOK 


Data for the period September 4, 1956—April 26, 
1957, are now available in mimeographed form for 
the September 1956 edition of the historical sup- 
plement to the monthly Federal Reserve Chart 
Book. Copies may be obtained upon request from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. 


BULLETIN TABLES 


This issue of the BULLETIN includes tables (pages 
582-585) showing final monthly data for the full 
year 1956 and selected earlier dates for the Con- 
solidated Condition Statement for Banks and the 
Monetary System and similar data for All Banks 
in the United States, by Classes, for those series 
that are estimated monthly. These tables, together 
with the special set for selected banking and 
monetary statistics for 1956 published in the 
February BULLETIN, will be available in a reprint. 
Requests for this reprint should be addressed to 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 











Latest BULLETIN Reference 
Semiannually Issue Page 
Banking offices: 
Analysis of in number of.... Feb. 1957 212 
On, and not on, Federal Reserve 
s ok ae number of......... ere Feb. 1957 213 
t Exchange firms, detailed it an 
credit balances.........0sseeeeee0s Mar. 1957 336 
Annually 
Earni and expenses: 
Federal Reserve Banks...........-- Feb. 1957 210-211 
Member banks: 
TIT TTT May 1956 510-518 
First half of year..........+.++++ Oct. 1956 1248 
= aH a jnstemniatte May 1956 519 
num 
and S ~prraredrernrrteiegeee ‘ eee oa 
Operating ra‘ member banks....... une 50-6 
nae Feb. 1957 214-220 
Banking .and monetary statistics, 1956. . {Mey 1957 582-585 























National Summary of Business Conditions 


Released for publication May 15 

















Economic activity generally remained at ad- 
vanced levels in April and early May. Industrial 
production declined slightly, and construction 
activity, employment, incomes, retail sales, and 
wholesale prices continued to change little at or 
close to record levels. Common stock prices 
rose further. 


INDUSTRIAL PRODUCTION 


Industrial production, as measured by the 
Board’s seasonally adjusted index, was 145 per 
cent of the 1947-49 average in April, one point 
below the January-March level. Output of dura- 
ble goods and minerals declined while activity in 
nondurable goods industries advanced to a new 
high. 

Steel mill operations were reduced further, 
from 93 per cent of capacity in March to 90 per 
cent in April and 87 per cent in early May. In 
April ingot production was 7 per cent below a 
year ago and production of iron and steel cast- 
ings and forgings continued below 1956 levels. 
Activity in producers’ equipment lines generally 
continued at about the advanced rates reached in 
February and averaged substantially above a year 
ago. Output of consumer durable goods declined 


INDUSTRIAL PRODUCTION 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for April. 


524 


further. Auto assemblies were curtailed about 
10 per cent to an average weekly rate of 125,000 
units, and television set production was cut sharply 
following three months of stability at reduced 
levels. In early May, auto production was close 
to the April rate. 

Production of textiles and apparel apparently 
changed little in April following further recovery 
in March. Production of other nondurable goods 
increased somewhat. Minerals extraction de- 
clined, reflecting reductions in output of crude 
oil and bituminous coal. 


CONSTRUCTION 


Outlays for new construction recovered in 
April to the average level of January and Febru- 
ary. At a seasonally adjusted annual rate of 
$44.7 billion, outlays were close to the record 
high of June 1956. Private housing starts ad- 
vanced to a seasonally adjusted annual rate of 
940,000 units from 880,000 in March. Value of 
construction contracts rose considerably in March, 
and in the first quarter of 1957 was 4 per cent 
above the previous record reached a year earlier. 
The largest increases in recent months have been 
in awards for public utility installations, commer- 
cial facilities, hospitals, churches, and apartment 
buildings. 

EMPLOYMENT 


Nonagricultural employment in April remained 
at the record seasonally adjusted level of 52 mil- 
lion. Average hourly earnings of factory workers 
were also unchanged, but weekly earnings de- 
clined slightly reflecting seasonal reduciions in 
average weekly hours. Unemployment declined 
about seasonally and, at 2.7 million, was little 
changed from a year ago. 


DISTRIBUTION 


Retail sales have remained at about the record 
seasonally adjusted level reached in December, 
which in April was 6 per cent above a year ago. 
As in April 1956, sales of new autos showed no 
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further seasonal rise. In recent months unit sales 
of autos have been below last year but, partly 
due to higher prices, dollar volume at auto out- 
lets has exceeded a year ago. Sales at department 
stores declined in April, but increased in early 
May. 

COMMODITY PRICES 


The general level of wholesale commodity 
prices continued stable from mid-April to mid- 
May, with both industrial and agricultural com- 
modities showing little change. Nonferrous metal 
markets generally weakened, owing partly to un- 
certainty about Government stockpiling programs 
and further increases in producers’ stocks, and 
prices of zinc and lead were reduced in early May. 
On the other hand, steel scrap prices turned up 
in late April, after a prolonged decline from 
sharply advanced levels. Prices of textiles strength- 
ened, and there were increases in some paper 
products. 


BANK CREDIT AND RESERVES 


Total loans and investments at city banks de- 
clined slightly in April, as a reduction in holdings 
of U. S. Government securities more than offset 
increases in business, security, and consumer 
loans. In the week of May 8, total credit at banks 
in New York and Chicago declined further; loans, 
particularly security loans, decreased substantially 
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Bureau of Labor Statistics indexes. ‘“‘Other” wholesale 
prices exclude processed foods, included in total but not 
shown separately. Monthly figures, latest shown: March for 
consumer prices, and April for wholesale prices. 


and holdings of Government and other securities 
were reduced further. 

Member bank borrowings from the Federal 
Reserves averaged about $860 million in the three 
wreks ending May 8 compared with $1,160 mil- 
lion in the previous three weeks, and excess re- 
serves remained at about $500 million. A cur- 
rency inflow, a decrease in required reserves, and 
changes in other factors made more funds avail- 
able than were absorbed by a decline in Federal 
Reserve holdings of Government securities, mainly 
those held under repurchase contracts. 


SECURITY MARKETS 


From mid-April to mid-May yields on inter- 
mediate and long-term Government securities 
fluctuated around the higher levels reached in 
early April. However, yields on short-term Gov- 
ernment issues declined further—to less than 3 
per cent for the longest Treasury bill—reflecting 
in part demand from those investors who did not 
exercise their option to exchange maturing May 
notes for the new 3% per cent certificate or 
3% per cent note offered in the Treasury’s May 
refunding. 

Yields on corporate and State and local govern- 
ment bonds increased during late April and early 
May. Common stock prices rose further to about 
the levels at the beginning of the year. 


RESERVES AND BORROWINGS — ati memoen sanxs 
Billions of dollars 
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Federal Reserve data. Free reserves are excess reserves 
less borrowings. Weekly averages, latest shown are for week 
ending May 8 



































Financial and Business Statistics 





* United States * 


Member bank reserves, 


Federal Reserve Banks..... 
Bank debits; currency in circulation... 


All banks: consolidated statement of monetary system; “deposits and currency 
All banks, by classes wy a 


Commercial banks, by classes 
Weekly reporting member banks 


Commercial loans; commercial paper and bankers’ acceptances 


Interest rates. 

Security prices: stock market credit 
Savings institutions... 4 
Federal business-type activities 
Federal finance. . 

Security issues 

Business finance... . 

Real estate credit. 


Short- and intebmediate- term consumer credit 


Selected indexes on business activity 
Production ... 

Employment and earnings 
Department stores..... 

Foreign trade 

Wholesale and consumer prices 
National product and incomes series 


Banking and monetary statistics, 1956 


Tables published in BULLETIN, annually or semiannually—list, with references 


Index to statistical tables 


Reserve Bank credit, and related items 
Reserve Bank discount rates; reserve requirements; margin requirements 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 








of material collected by other agencies; figures 
for gold stock, currency in circulation, Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Weekly averages of daily figures Billions of dollars 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


































































































[In millions of dollars] 
: | 
Reserve Bank credit outstanding Deposits, other | 
than member bank | Member bank 
Treas- reserves, reserves 
U. S. Govt. securities ury Cur- | Treas-| with F. R. Banks 
cur- | rency | ury Other 
Week Dis- Gold | rency in cash F. R. 
ending Held | counts stock | out- cir- | hold- ac- 
Bought! under | and | Float | Total! stand-| cula- | ings counts 
Total | out- | repur- | ad- ing tion Treas-| For- | Other Total} Re- Ex- 
right | chase | vances ury eign quired2) cess? 
agree- 
ment 
| 
Averages of 
daily figures 
| 
1956 } 
Mie, Fees sends 23,518] 23,426 92 749 835/25,118| 21,695) 5,011) 30,202 783 461 360 18,137 533 
| = 23,505} 23,410 95 975 812]25, 308 21,717) 5,011) 30,276 779 564 360 18,182 509 
|}. 23,508] 23,405 103 934] 1,297]25,754| 21,713) 5,013 ,264| 783 333 204] 18,587 617 
BR Dabs erga 23,508] 23,495 13) 1,196 941125, 661| 21,715) 5,015) 30,249 787 599 341 18,455 573 
hae. Goocvervda 23,634] 23,587 47 986| 1,022]25,658| 21,716) 5,017) 30,321 784 560 347 18,322 538 
Bae. Ueerseete 23,521} 23,518 3) 1,119 826125 ,481| 21,727) 5,016] 30,300) 782 508 328 18,284 633 
| eee 23,399] 23,377 22) 1,109 973125 ,497| 21,741] 5,018} 30,290) 785 531 347 18,318 591 
ee 23,282] 23,282)....... 1,061} 1,017}25,374| 21,742) 5,019 30,155 782 569 335 > 540 
Mer 2. cccocct 23,299} 23,243 56) 1,089 864125 ,266| 21,743) 5,023) 30,181 786 575 338 18,359 408 
May 9.......- 23,352} 23,252 100} 1,114 844]25 325) 21,768] 5,025 a 781 555 334 18,295 553 
ae 23,279} 23,226 53\ 1,066 937/25 ,298| 21,769] 5,026) 30,359 789 563 378 18,241, 469 
Ee ee 23,210} 23,200 10 946| 1,139]25,310) 21,770) 5,028) 30,317 781 594 319 18,275 534 
“er 23,412] 23,359 53 732 8351]24,995| 21,771) 5,032) 30,327 785 507 297 18,227 342 
Sane Giccceses 23,503} 23,406 97 894|  906]25,320| 21,782) 5,032) 30,505 782| 429 305 18,217 602 
a ee 23,516} 23,491 25 747 970}25,251| 21,796) 5,033) 30,542 779 398 332 18,233 516 
a af €£ * Ser 764| 1,507]25,779| 21,798) 5,033) 30,541 774 535 331 18,500 616 
a eee’ 23,478] 23,452 26 756| 1,369]25,621| 21,799) 5,033) 30,485 781 570 297 18,435 595 
Re... Grravecel 23,791] 23,748 43 644| 1,231]25,685| 21,806] 5,032) 30,765 773 493 298 18,430 472 
i s eee 23,836} 23,826 10 880| 1, 169125,903| 21,826) 5,031) 30,923 770| 437 309 18,285 755 
2 aaa 23,490] 23,487 3 849| 1,412]25,769| 21,827| 5,031) 30,808 768 595 320 18,240 629 
| >. ee « 23,408] 23,408)....... §73| 1,393]25,393| 21,828) 5,032) 30,632 773 556 288 18,187 557 
er 23,418] 23,418)....... 690| 1,046]25,172| 21,829] 5,034) 30,575 772 519 284 18,115 476 
eee 23,418] 23,418)....... 917 $29}25,182| 21,855) 5,035) 30,633 769 530 319 18,018 570 
~~ =e 23,439] 23,418 21 960 837125 ,254| 21,856) 5,036) 30,681 773 539 335 18,014 579 
; i RAE 23,574] 23,446 128 878| 1,171]25,642| 21,856) 5,037) 30,654 778 485 293 18, 653 
as 23,622] 23,592 30 935 829125 ,404| 21,857) 5,041| 30,618 776| 481 318 18,375 508 
Set. $.cieenee 23,849] 23,818 31 796 787)25 ,454| 21,861) 5,042) 30,786 771 427 379 18,357 443 
Gent, 02. «cov 23,858] 23,829 29| 1,012) 1,045]25,934) 21,883 5,042) 30,910 770 518 381 18,394 694 
Sept. 19. cosa 23,691} 23,673 18 654| 1,489]25,852| 21,883| 5,043) 30,810 771 453 345 18,524 696 
Sept. 26. cvaswdt 23,576} 23,555 21 705| 1,394]25,694| 21,884| 5,044) 30,714 774 651 331 18,477 503 
Get. Bisssaccn 23,697] 23,602 95 810) 1,067]25,593| 21,884) 5,046) 30,769 776 551 325 18,456 479 
Ge, Mie ieseses 23,840] 23,766 74 857 990]25 , 707} 21,906) 5,046) 30,880 770 489 405 18,322 607 
Gee. Tiacavcuest 23,860] 23,846 14 714) 1,215]25,810) 21,910) 5,047) 30,953 775 388 373 18,313 577 
Get. Deewecns ct 23,736] 23,736]....... 564| 1,547125,866| 21,909) 5,048 x 777 505 293 18,574 563 
Ost. Micsveces 23,708} 23,668 40 674| 1,062]25,466| 21,909) 5,051) 30,795 780 539 285 18,451 359 
Wer. Focccoves 23,824] 23,766 58 828) 1,084]25,762| 21,909) 5,054) 30,963 781 501 284 18,443 561 
TE, Deivcnvce ch 23,940] 23,882 58 945| 1,040}25,954) 21,910) 5,056) 31,141 773 446 321 18,377 619 
a or 24,033} 23,959 74 662| 1,543]26,266) 21,910) 5,055) 31,269 771 441 303 18,701 610 
a a * 24,202] 24,110 92 631| 1,514|26,374| 21,910) 5,056) 31,355 772 436 307 18,754 621 
Bee, . 2 ccossven 24,404] 24,287 117 460| 1,268]26,165| 21,953) 5,060) 31,451 770| 408 344 18,682 386 
oS > 24,652] 24,493 159 709| 1,226]26,633) 21,924) 5,062) 3 775 357 342 18,653 567 
Dec. 296. 555| 1,835}27,223) 21,927) 5,064! 31,835 776, 498 389 18,922 613 
Dec. 332 667| 2,208]27,842| 21,949) 5,066, 31,99 765 635 393 19,086 704 
Jan. 384 ,066) 31,829 777 395 374 335 973/19, 856] 19,110 746 
Jan 87 ,066| 31,479 783 352 323 287 899/19, 701] 18,971 730 
Jan. 16.......-§24,293] 24,293)....... ,066| 31,108 786 293 320 267 897\19, 18,765 535 
Jan. 23......-.423,800) 23,811)......- ,067; 30,827; 798 199 324 268 894/19,342] 18,724 618 
Jan. 30........]23,450] 23,450)....... ,068| 30,607 809 420 329 258 893)18,918] 18,550 368 
Feb. 24 5,070) 30,596 817 534 333 276 992/18 ,920] 18,445 475 
Feb. 74 5,070) 30,641 820 377 366 299| 1,007|18,808} 18,265 543 
Feb. 11 ,071| 30,605 815 173 307 226) 1,116)18,895} 18,309 586 
Feb, 27........§22,854] 22,854)....... 5,073) 30,544 815 297 334 382) 1,134/18,683] 18,218 465 
Mar 18 755| 1,179]24,871| 22,304) 5,077| 30,566 813 479 329 212) 1,131)18,721] 18,231 490 
Mar 45 880 908}24,791| 22,304) 5,079) 30,609 812 471 297 201} 1,129/18,654] 18,205 449 
Mar 114 783| 1,173)25,158) 22,305} 5,080) 30,589 811 302 300 199} 1,138|19,204] 18,578 626 
Mar 43 844)  967/24,930} 22,305) 5,083) 30,502 813 353 334 205| 1,139|18,971} 18,362 609 
Apr. 149) 1.074 877125, 165| 22,306) 5,086) 30,589 808 517 294 314) 1,167'18, 868} 18,525 343 
Apr. 222) 1,230 881]25.400| 22,307) 5,088) 30,655 814 387 340 305| 1,205)19 088 18.523 565 
Avr. 136) 1,244 967125 520) 22.313) 5.089) 30.681 808 478 344 300} 1,203)19,107)718.548) »559 
Apr. 68 947) 1,484)25 695) 22,317) 5,092) 30,610 791 456) 390} 454) 1.202)19,201/718,611) 7590 
® Preliminary. For other footnotes see following paze. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars} 

























































































































| 
Reserve Bank credit outstanding | | Deposits, other | 
a et eS ern ———o | than member bank Member bank 
ed reserves, reserves 
U. S. Govt. securities | we Cur- IT | with F. R. Banks 
Y | rency | *Te4s-| Other 
Period ant ee a? Gola | 4? = | ury | ————_———— a i _ 
or | old | tency} cash | -R 
dete | Held | counts stock | our, | ci | hold- | ac- — 
. | under | and | Float | Total! cula- | counts 
Total pe repur-| ad- oy tion ings | Treas-| For- | Other | Total | Re | Ex. : 
—_ b cht | chase | vances g ury | eign quired2| cess2 1951 
8 agree- | | 
ment | 
| | ' | | 
Averages of | | | 
daily figures 
' | 
1956 | | | | | 
| 
Apr 23,410} 23,393 17) 1,060) 25,414) 21,735| 5,018) 30,245 783, 545, 338| 338; 1,067\18,847 18, 320) 527 
May 423,322) 23,262 971) 25,237) 21,768) 5,028) 30,322 785 556 331) Saal 982\18,735] 18,268 467 19! 
June... $23,522] 23,486 36 770} 1,206)25,516) 21,795) 5,033) 30,536 778 485 315 991\18,933] 18,359 574 : 
| a .. -§23, 580] 23,573) 7 738 1, 263}25 599) 21,826) 5,032) 30,751 771 §21 300 320] 999|18,836] 18,237 599 
Aug... . . [23,530] 23,488 42| 898 25,357) 21,855) 5,038) 30,650 774 504 318 275| 946/18,783] 18,224 559 
Ser -[23 , 728] 23,695 3: 792) 1,198]25,737| 21,880) 5,043) 30,803 772 523 356 237 946|19,024] 18,446 578 w 
Geh.... 23,781) 23,742 715) 1,182]25.698| 21.906] 5,048) 30,864 776, 487 337 299 950|18,939] 18,419 520 19 
Nov 124 0244 23,951 73 6=—- 745) 26,097) 21,910) 5,056) 31,198 774, 456 308 313 845|19, 169] 18,579 590 . 
Dec 24,765} 24,498) 267) 706) 1,633427, k56) 21/942| 5,064; 31,775 772 463 372) 247) — 18,883 652 
1957 | 
6 ake 24,0925 24,056) 36] 432) 1 5,905; 21,989) 5,067) 31,040 794 335 323| 276,  896/19,295 18,773 $22 
Feb 23, 111} 23,083) 28; 665) 1,106}24,912) 22,279) 5,071) 30,595 817 336 335| 294| 1,071|/18, 816} 18,302 514 
Dice ak Gua 23,061] 22,997 64 859; 1,024124,968) 22,305) 5,081) 30,568 812 42 316) 216) 1,135)18,884] 18,366 518 
ree .- [23,239] 23,121 118} 1,036) 1,110}25,411) 22,313 5,090) 30,613 803 429 348) 30) 4 dt SS Ae 15 
Midyear or \ | 
year-end | 
1929—June..... 216 148 68} 1,037) 1,400| 4 037| 2,019} 4,459 204 36 6) 21 374; 2,356] 2,333 23 
1933—June..... 1,99 5 SaRereis 164 2,220) 4,031) 2,286) 5,434 264 35 15} 151 346) 2,292] 1,817 475 
1939—Dec...... 2, _< Seger 7 2,593| 17,644) 2,963) 7,598) 2,409 634 397| 256 251|11,653] 6,444) 5,209 
1941—Dec...... 2,25 «++ wax 3 2,361) 22,737; 3,247) 11,160) 2,215 867 774 586, 291|12,450] 9,365; 3,085 
1945—Dec...... 24,262) 24,262)....... 249 $5,091; 20,065) 4,339) 28,515) 2,287 977 862 446 495\15,915] 14,457) 1,458 
1947—Dec ff » * ae 85 535]23, 181) 22,754) 4,562) 28,868) 1,336 870 392 569 563|17,899, 16,400) 1,499 
1950—Dec...... 20,778] 20,725 53 67} 1, 22,216) 22,706) 4,636) 27,741) 1,293 668 895 565 714/17, 681] 16,509) 1,172 1 
19$2—Dec...... 124,697] 24,034 663 156} 967}25,825| 23,187) 4,812) 30,433) 1,270 389 55 455 777\19, 950] 20,520) —570 
1953—Dec...... 125,916] 25,318 598 28 935126 , 880) 22,030| 4,894) 30,781 1 346; 423) 493 839/20, 160] 19,397 763 
1954—Dec.. .. . .[24,932] 24,888 44 143 5,885; 21,713) 4,985, 30,509 796 563 490) 44) 907\18, 876] 18,618 258 
1955—June.... .J23, 607] 23,554 53, 128. 850)24 601; 21,678) 5,002) 30,229 812 380 402! 448 972| 18 ,066 18,139} —73 \ 
Dec. 124,785] 24,391 394 108) 1,585]26, 507) 21,690) 5,008) 31,158 767 394 554} 925/19,005] 18,903 102 , 
End of month } | | | 
1956 | 
pv errr ee 100) 1,204 744125 307) 21,743) 5,025) 30,210 783 578 330] 404 984/18 ,784] 18,325; 459 
May... -f23 474] 23, 360; 114) 1,160 726125 ,377| 21,772) 5,030) 30,513 779 515 307} 309) 983)18,773] 18,204) 569 
June...........§23, 758] 23,712 46; 232) 1,210}25,219) 21,799) 5,032) 30,715 768 $22 297) 313) 992|18,443] 18,449 —6 
Ser 423 438] 23,438)....... 452 959}24 , 868 21,830) 5,035) 30,604 761 $13 308) 288) 950\18, 308] 18,104 204 
Ses 66a 423,854] 23,828 26 832 771425 ,480} 21,858) 5,041) 30,757 768 422 350} 252 943/18, 888] 18,377 Sil 
a .}23 , 680} 23,590 90 664} 1,125]25,487) 21,884) 5,046) 30,768 771 535 334) 227 950/18,831} 18,450 381 
Se 123,767} 23,688 79 538 910}25 ,236, 21,910) 5,054) 30,839 778 495 275| 297|  848/18,668] 18,459 209 
eee 924, 385] 24,255 130 518] 1, 330|26. 267| 21,910) 5,061) 31,424 763 463 356, 182; 843)19,208] 18,719 489 
Des.....- : 24,915) 24,610 305 50} 1,665426,699) 21,949) 5,066) 31,790 775, 441 322} 426 901/19,059} 19,089} —30 
} 
1957 
| } 
cin cbtink 23,421] 23,421)..... . 668) 1,076]25,195| 22,252) $,071| 30,614 809 715 344) 263) 891/18,882] 18,517 365 
c+ cess 22,887] 22,854 33 595| 1,196)24, 704, 22’ 304\ 5,076, 30,575 809 45. 327 206| 1, 133|18,576] 18,294 282 
es 23, 149] 23,040 109) 994) 803424 ,970| 22,306) 5,086) 30,585 804; 591 311} 304) 1,137)18,629] 18,512 117 
SS 23, 1691 23,1697..... 829) 936)24 , 960) °22,318)75, sass Seneca P792 509) 316. 294 1:079| 18,864) P18,560| »”304 
Wednesday | 
' | 
1957 | | 
Feb. 6........§23,447] 23,363 84 839 913 25, 229| 22,252 5,070\ 30,584 829 314 386 239| 1,008/19,189} 18,413 776 
Feb. 13... ‘123; 208] 23°134 74 520 717424,474| 22,252; 5,070) 30,632 828 281 304 242| 1,007|/18,505] 18,227 278 
Feb. 20.... 122,884] 22,884)..... ' 844) 1,066]24,822) 22,303) 5,072) 30,571 815 151 295 197) 1,133)19,034] 18,337 697 
 S ;, — 22,8544 22,854)..... ( 451) 1,177]24,508; 22,303) 5,076; 30,516 822 300. 301 198) 1,134)18,615] 18,242 373 
| } 
Mar. 6... _ i ¢ 5 Sar 797 895}24 616, 22,304, 5,077) 30,568 818; 406 320; 210) 1,130/18,545] 18,183 362 
Mar. 13... 23,069] 23,032 37 639; 877124,608 22,304, 5,079| 30,567 815 451 292 205) 1,128)18,533] 18,313 220 
Mar. 20... 23,198] 23.116 82 893) 1,050]25,165) 22,305 5,081) 30,516 818 745 300) 188) 1,140)/18,844] 18,569 275 
Mar. 27. 23,066] 23,040 26 617 807 7" 22,305; 5,085) 30,469 811 490 345 299) 1,139)18,350] 18,314 36 
Apr. 3 123,268] 23,040 228] 1,121; 94! 25,324) 22, 306; 5,087) 30,592 818 360 249 298| 1,205/19,195] 18,643 552 
Apr. 10. 23,222) 23,040 182) 1'227| 723 25; 201| 22,311, 5,088) 30,633 823 376 334 308; 1,20418,922] 18,505 417 
Apr. 17 . $23,239] 23,170 69| 809) 1,127}25,201; 22,317) 5,089) 30,650 797 384 360 300} 1,202)18,915}718,657| 7258 
Apr. 24 23, 169 i Pie aes 674) 1 ,073)24, 942! 22,318} 5,093) 30,471 799 328 388. 293 saan cohen P18,604| 268 
| ! i } 
? Preliminary. separately in this table, but are given for end-of-month and Wednesday 


1 Includes industrial loans and acceptances; these items are not shown dates in subsequent tables on Federal Reserve Banks. 
2 These figures are estimated. 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.! In millions of dollars) 
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T 
7m Conant smares a , Central raserve 
city s e- Coun- | All city banks Re- Cone. 
Item and period ~ omg ‘chy try Item and period — ry try 
banks | New | Chi- | banks | >#nks banks | New | Chi- | banks | >@9ks 
York cago York cago 
Total reserves held: | Excess reserves :2 
1956—Mar... 22.02.0005 18,924 4,372 1,137 7,796 5,619 | 1956—Mar.... 585 28 2 &4 470 
Apr. 18,847 4,287 1,105 7,814 5,641 | Apr.... 527 —12 —1 64 476 
May 18,735 4,264 1,119 7,775 5,577 May... 467 10 2 49 406 
June 18,933 4,354 1,133 7,784 5,662 June... 575 13 4 78 | 479 
Benin ders 18,836 | 4,237 1,129 7,796 5,675 July... 599 12 3 89 496 
Aug. 18,783 4,236 1,130 7,783 5,633 ro ee 559 10 1 79 469 
ae 19,024 4,288 1,120 7,885 5,732 Sept... . ee See 80 498 
alin p sce sees 18,939 4,222 1,111 7,869 5,736 Oct.... 520 8 4 52 456 
ae 19,169 4,244 1,122 7,960 5,843 Nov.... 590 13 3 83 491 
Dec... 19,535 4,448 1,149 8,078 5,859 Dee... . 651 57 12 96 488 
1957—Jan......... 19,295 4,316 1,126 | 7,996 5,857 | 1957—Jan..... 523 —10 —2 58 478 
Feb. 18,816 4,205 1,107 7,781 5,722 Feb..... 514 5}. 66 443 
Mebavae feu cck 18,884 4,341 1,102 7,746 6 Mar.... 518 14 4 60 440 
Week ending: Week ending: 
1957—Mar. 20........ 19,204 4,474 1,117 7,811 5,803 | 1957—Mar. 20... 626 24 1 54 547 
Sh Te 65 94 « 18,971 4,323 1,091 7,783 5,774 | Mar. 27... 609 bee 83 $22 
i ae 18,868 4,373 1,061 7,864 5,570 | Age. 3... 342 —4 |......6. 64 282 
Apr. 10.... 19,088 4,315 1,088 7,904 5,781 | Apr. 10... 564 14 3 73 474 
Mee. 07: .i...... 4 ee 4,272 1,104 7,922 5,808 | Apr. 17... »559 3 2 56 1498 
a er 19,201 4,310 1,102 7,925 5,864 | Apr. 24.... ?589 —2 -1 49 »543 
| 
Required reserves: | Borrowings at Federal 
} Reserve Banks 
1956—Mar......+-0: 18, 340 4,344 1,135 7,712 5,149 | 
Apr. 18,320 | 4,299 1,106 7,750 $5,165 | 1956—Mar..... 993 202 258 382 151 
May 18,268 4,254 1,117 7,726 5,171 Apr.... 1,060 155 | 261 | 493 151 
June 18,359 4,341 1,130 7,706 5,183 | May... 971 98 | 155 | 517 201 
| eae 18,237 4,225 1,127 7,707 §,179 | June..... 769 46 115 | 434 174 
yr 18,224 4,227 1,129 7,704 5,164 | July..... 738 119 | 50 | 433 136 
a 18,446 4,288 1,120 7,805 $2 pO 898 168 74 | 461 195 
aS 18,419 4,214 1,107 7,817 5,281 | Sept... 792 204 | 93 | 377 118 
Nov.. 18,579 4,231 1,119 7,877 5,352 | Oct... 715 200 | 118 | 299 98 
Dec... 18,883 4,392 1,138 7,983 5,371 | Nov... 744 226 | 143 | 276 99 
Dec... 688 147 | 97 | 300 144 
1957—Jan 18,773 4,327 1,129 7,938 5,379 | 
Feb 18,302 4,200 1,107 7,715 §,279 | 1957—Jan.. 407 30 38 229 110 
are 18, 366 4,326 1,098 7,686 | 5,256 Feb..... 640 129 | 53 314 144 
Mar... . 834 116 | 257 302 159 
Week ending: ° 
1957—Mar. 20....... 18,578 4,449 1,116 7,757 5,256 | Week ending: 
} aa 18, 362 4,319 1,090 7,701 5,252 | 1957—Mar. 20... 757 64 | 303 242 148 
pe 18,525 4,377 1,061 7,799 5,288 | Mar. 27... 819 82 | 342 242 153 
SS 18,523 4,wl 1,084 7,831 5,307 RG. 3. 1,049 165 414 321 149 
Ys | SS P18, 548 4,270 1,103 7,866 | 75,309 Apr. 10... 1,205 496 215 321 173 
ae P18, 611 4,312 1,103 7,875 P5321 Apr. 17... 1,219 429 231 359 200 
| Apr. 24... 922 234 | 213 315 160 
March 1956 Free reserves? 4 
| 
Deposits: ] | 1956—Mar.... — 408 —174 | -—256| —298 319 
Apr.... —533 —167 | —262 —429 325 
Gross demand deposits: May... — 504 —88 —153 — 468 205 
Ss Ons bo easewes 114,356 | 23,563 6,025 | 44,684 | 40,085 June... —194 —33 —Ittl — 356 305 
Interbank.......... 12,426 | 4,032 1,175 5,976 1,242 July... —139 —108 | 48 —344 360 
aera 101,931 | 19,531 4,848 | 38,707 | 38,843 Aug... . — 339 —158 | —73 i 382 274 
Net demand deposits}... . a 20,901 5,354 | 38,278 | 34,732 Sept... —213 —204| -93 | -297 380 
Time deposits........... 40,616 3,270 1,291 | 16,434 | 19,622 Oct... —195 ~—192 | -—114| —246 358 
Demand balances due Nov... — 154 ~214) -—140 | -—193 393 
from domestic banks...} 6,136 98 92 1,978 3,968 Dec. —37 —90 | —85 | —204 344 
r5 a Ce ee ee, enn. 117 — 40 —40 —172 369 
March 1957 Feb... —126} —123 —53| —249 299 
‘ mA Mar... . —316 —101 | — 253 242 280 
Gross demand deposits: Week ending | 
. "= RS gas 14.852 | 23,724 5,880 | 44,635 | 40,613 | 1957—Mar. 20... —131 —-40 | -—302/} —188 399 
Interbank.......... 12,563 4,032 1,167 6,064 1,300 Mar. 27... —210 —78 | —342 —159 369 
See 102,289 | 19,692 4,714 | 38,571 | 39,313 yy = —707 —169 | -—414| -—257 133 
Net demand deposits>....{ 98,728 | 20,720 5,160 | 37,823 | 35,025 Apr. 10... — 641 —482 | —212 | 248 301 
Time deposits...........] 43,570 3,646 1,313 | 17,555 | 21,056 Apr. 17.. ?—660 —426 | -—229 303 P298 
Demand balances due Apr. 24 P— 333 — 236 | 214 266 r383 
from domestic banks... 6.257 85} 93! 2,009] 4,069 


” Preliminary. 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 


2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 
3 Demand deposits subject to reserve requirements, i. e., gross demand 
deposits minus cash items reported as in process of collection and demand 
balances due from domestic banks. 
4 Free reserves are excess reserves less borrowings 











FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 





Advances secured by Government 
obligations and discounts of and 


Federal Reserve Bank advances secured by eligible paper 


partnerships, or corpora- 
tions other than member 
banks secured by direct 


[Sec. 100b)] obli ns of the U. S. 








(Secs. 13 and 13a)! t par. Sec. 13) 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Apr. 30 beginning— rate Apr. 30 beginning— rate Apr. 30 beginning— rate 
Pt tcsiccecdnuneessbadhiel 3 Aug. 28, 1956 3% 3 Aug. 28, 1956 3 4 Aug. 28, 1956 3% 
DT. 6cecgndecceuensdaed 3 Aug. 24, 1956 2 3 Aug. 24, 1956 3 3 Aug. 24, 1956 34 
ch cascnienepedchees 3 Aug. 24, 1956 2% 3 Aug. 24, 1956 3 3 Apr. 13, 1956 3 
CGE! ct cndesacepaosesees 3 Aug. 27, 1956 2% 3 Aug. 27, 1956 3 4 Aug. 27, 1956 3 
ES SP See 3 Aug. 24, 1956 2% 3 Aug. 24, 1956 3 4 Aug. 24, 1956 3 
Ch thtdxectedeancat dubbed 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 3 4 Aug. 28, 1956 3 
Pt tks. cchkedelbeeneaseied 3 Aug. 24, 1956 30 3 Aug. 24, 1956 3 4 Aug. 24, 1956 3 
Pc cacterevecs seus vreouden 3 Aug. 28, 1956 2 3 Aug. 28, 1956 3 4 Aug. 28, 1956 33 
EE 3 Apr. 13, 1956 2 3 Apr. 13, 1956 3 4% Apr. 13, 1956 3 
EM ceesabeodeescnsdote 3 Aug. 31, 1956 2% 3 Aug. 31, 1956 344 4 Aug. 31, 1956 3% 
GS it ARs bs sb edine oe cae 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 3 4 Aug. 28, 1956 3% 
gee eee eee 3 Apr. 13, 1956 24% 3 Apr. 13, 1956 3 4 Apr. 13, 1956 34 
































1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Note.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATE! 


[Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 














Date effective Rate Date effective Rate 
1930—Feb. 4 1942—Oct. 24% 
Mar. 34 1946—Apr. 1 
May 3 1948—Jan. 1% 
June 24% Au ig 
. 2 1950—Aug. 1% 
1931—-May ly 1953—Jan 2 
Oct. 3H 1954—Feb 1% 
Oct. 34 Ap 14 
1932—Feb. 3 1955—Apr 1% 
June 2) Aug. 2 
1933—Mar. 34% Sept 2% 
Apr. 3 Nov. 24% 
May 2% 1956—Apr. 2% 
Oct. 2 Aug. 3 
1934—Feb. 1% 
1937—Aug. 1 In effect May 1, 1957....| 3 














1 Under Secs. 13 and 13a, as described in table above. 

2 Preferential rate for advances secured by Govt. securities maturing 
or callable in | year or less in effect during the period Oct. 30, 1942- 
Apr. 24, 1946. The rate of | per cent was continued for discounts of and 
advances secured by eligible paper. 

Nore.—Repurchase rate on U. S. Govt. securities. In 1955 and 1956 
this rate was the same as the discount rate except in the following periods 
(rates in percentages): 1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; 
Sept. 8, 2.15; Nov. 10, 2.375; and 1956—Aug. 24-29, 2.75. 


MARGIN REQUIREMENTS! 


{Per cent of market value] 





Feb. 20,| Jan. 4, Effec- 


Prescribed in accordance with 1953- 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23, 
1955 1955 1955 





Regulation T: 
For extensions of credit by brokers and 


dealers on listed securities............ 50 60 70 

Ti Tn. ove seeacddecenbebccedil 50 60 70 
Regulation U: 

For loans by banks on stocks.......... 50 60 70 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. Changes on Feb. 20, 1953, and Jan. 4, 1955, were 
effective after the close of business on those dates. 





Net demand deposits! Time deposits 

















4 Central 
Effective date 
of change Cue Reserve | Coun- oa Coun- 
cit city try sauna try 
x. & banks | banks cley banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 19 15 10 34 4 
1937—Mar. 1........ 22 174% 12% 5% 5% 
eee oe 26 6 6 
1938—Apr. 16........ 22% 
1941—Nov. 26 
1942—Aug. 24 
Sept. 22 
Oct. 20 
1948—Feb. 27........ ED RE WES Sa ay, Se 
ere BLE GASSES. SRR Sarees ASP eee 
Sept. 16, 24*....] 26 22 16 Ty 1% 
1949—May 1, 5*..... 24 21 15 7 7 
June 30, July 1*.f........ 20 14 6 6 
Aug. 1, 11*....[ 234% 194 13 a ee 
Aug. 16, 18*....] 23 19 i See 5 
rT > eee 22% iy PS See 46 Re 
*?e eee 22 i Se, RE SS Re 
195i—Jan. 11, 16%....§ 23 19 13 6 6 
Jan. 25, Feb.1*.[ 24 20 De. dvendraselipentanse 
1953—July 1,9*..... 22 19 oe  kesvosnnsiwatesce 
Se ee eee 5 5 
July 29, Aug.1*.. 20 18 i SE RE: 
In effect May 1,1957...] 20 18 12 5 5 
Present statutory re- 
quirements 
Minimum........... 13 10 7 3 3 
Maximum.......... 26 20 14 6 6 




















1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
sen dates (usually Thursdays) are at central reserve city or reserve city 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 



















































































[In thousands of dollars) 
Wednesday . End of month 
Item 1957 1957 1956 
Apr. 24 Apr. 17 Apr. 10 | Apr. 3 Mar. 27 Apr. Mar. Apr. 
us Assets | 
Gold certificate QcOOURE....cccccccccccccccccccecs 120 , 779 , 391/20, 779 , 393|20, 774, 393/20, 774, 392|20, 774, 392/20, 779 , 393/20, 774, 392/20, 205 , 989 
— Redemption fund for F. R. motes..............004. 855,435 855,646) 847,893 850,086 852,147 855,435 852,146 844,885 
Total gold certificate reserves... ........+ee00: 21,634, 826/21 ,635,039/21 ,622, 286/21 ,624, 478/21 ,626, 539/21 ,634, 828)\21 , 626, 538\21 050,874 
DF er ee Gs 6000s cc crccccenccceees 435,323 387,940 366,023 380,650} 407,627 388,850 383 ,437 294,747 
a ili xs cde baderisaderscseensese 396, 598 387, 803 402,683} 427,626) 447,367) 401,067) 447,031 399,717 
Discounts and advances: 
NR cae cc avinnnscesesesanscunee 648 , 709 784,046) 1,202,141) 1,095,804) 591,584) 804,325 968 ,593| 1,204,307 
For nonmember banks, etc............0000--e00: 25,000 25,000 25,000 25,000 25,000 25,000 patina ae 
DIES ER oo cp casnccccmeccscscdccesoccseacs 775 783 786 787 795 780 772 945 
Acceptances—Bought outright. ............0eee0ee 24,910 24,910 24,406 23,375 22,675 24,126 23,212 13,167 
Held under repurchase agreement.....].........-)eeceeeeees Dk 46.0<ddndieieess dnd sve 06dnshheinesséeteinsngncaass 
U. S. Government securities: 
Bought outright: 
hans cchendbeneho ers 650t0008eereeenceeos 434,105 434,105 304,705 304,705 304, 705 434,105 304,705 356,970 
ee eer Tree Se Ke ee ee en Saree: Keamingy aie 
ns es b.askns6neassdeass0e>s Gun 11,362, 199)11, 362, 199/11, 362, 199) 11, 362, 199/11, 362, 199)11, 362, 199]11, 362, 199/10 ,932, 699 
ire DE convionh vende evendessedevetaguerkess 8,571,413] 8,571,413) 8,571,413) 8,571,413] 8,571,413) 8,571,413) 8,571,413) 9,153,913 
a4 Pianscs.shoscnbannnesbhendesennenneeene 2,801,750] 2,801,750} 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750 
Fatal Hamat Cutt. 05.06 cece cccccsccceces 23 , 169 467/23 , 169 , 467/23 ,040 , 067/23 ,040 067/23 ,040 067/23 , 169 , 467/23 ,040 067/23, 245, 332 
Held under repurchase agreement...............-fe..seeeees 69 , 300 182,200 227,500 2 109 ,000 99 ,600 
Total U. S. Government securities........... 123 , 169 , 467/23 , 238 , 767/23 , 222, 267/23 , 267 , 567|23 ,065 , 567/23 , 169 , 467/23 , 149 067/23 , 344,932 
Total loans and securities..............+000- 23 , 868 , 861|24,073 , 506/24, 477 , 643/24, 412, 533/23, 705, 621/24,023 , 698/24, 166, 644/24, 563,351 
= Due from foreign banks..........+seeeeeeeeeeeees 22 22 22 22 22 22 22 
ieee OD ear rre err ee 5,228,342] 5,677,137| 4,332,777) 4,516, 203 4,611,111] 4,831,385) 4,164,575) 3,977,081 
BEE SOOMENS . ccc cc cccccccesccccecesessesooeves 76,625 76,685 76,177 75,768 75,651 76,670 75,496 65,376 
a err rr re eee 128 ,066 115,344 102,971 89, 433 145,430 137,901 152,681 157,382 
Deed AN... 0 ck ésdssvibes hidedchdascheut 51,768, 663/52, 353,476|51, 380, 582/51, 526, 713/51 ,019, 368/51 ,494, 421/51 ,016,424/50, 508, 550 
Liabilities 
Federal Reserve notes.......+ssseeeeeseeeeeencees 126 , 326, 478|26, 451, 036|26 , 446 , 966/26, 449 , 856) 26, 371 ,667|26, 322, 503|26, 454, 430 25,970,909 
Deposits: 
Member bank reserves. .........ccecceccesccess 18,871, 814)18, 914, 559) 18,922,047/19, 194, 623/18, 349, 522/18, 864, 428/18 ,629, 159|18,784,477 
- U. S. Treasurer—general account.............+.+- 328 ,436 384,075 376,351 360,016 489 ,873 508,710 $90,751 578,350 
OO Orr Tr Tee Tiite 387,837 360 ,005 334,061 249 , 308 344,843 316,053 311,212 330,381 
Gs 6 an 00 0sdebabls even sate dvdeexsceebore 292,978 299 , 892 308 ,266| 297,823 299 ,475 293,898 304,176; 404,166 
Teh Gens cis ocnasieseiess ception 19, 881 065/19, 958, 531|19,940, 725|20, 101,770) 19,483,713] 19,983,089) 19,835, 298/20, 097, 374 
Deferred availability cash items...............+06- 4,155,362) 4,550,102) 3,609,908) 3,604,705) 3,803,917) 3,895,308) 3,361,219) 3,233,229 
Other liabilities and accrued dividends............. 19,430 18,511 19,127 17,744 18,748 18,437 17,569 18,364 
Ds PE bocsddedacesvedecontccbiond 50 , 382, 335/50, 978, 180) 50,016, 726/50, 174,075|49 , 678 ,045/50, 219, 337/49, 668 , 516/49, 319,956 
Capital Accounts 
Capital pet tex... ccccvcccdesvccvessnccccovssons 331,407 331,329 331,061 330,899 330,765 331,486 330,793 313,778 
GENS SEIOD FP. od00 cc ccvcccocsccccccenccsosus 747 , 593 747 , 593 747 , 593 747 , 593 747 , 593 747 , 593 747 , 593 693,612 
Sees Gee BFE vc ccc ccenccosccccecececoenen 27,543 27,543 27,543 27,543 27,543 27,543 27,543 27,543 
SD CIID, 6.05 ccktigsheccdacconcnceses 279,785 268 , 831 257 , 659 246,603). 235,422 168,462 241,979 153,661 
Total liabilities and capital accounts......... 51,768 ,663|52, 353 ,476/51, 380, 582/51, 526, 713/51 ,019, 368/51 ,494, 421/51 ,016, 424/50, 508,550 
Ratio of gold certificate reserves to deposit and F. R. a 
note liabilities combined (per cent)............... 46.8 46.6 46.6 46.5 47.2 46.7 46.7 45.7 
Contingent liability on acceptances purchased for 
‘oreign correspondents........++++eseeeeeeeeees 64,178 62,886 63,838 62,542 58,935 64,065 58,416 42,213 
Industrial loan commitments... .........0.s0000005 1,962 1,956 1,958 1,956 1,974 1,955 1,987 2,455 
Maturity Distribution of Loans and U. S. Government Securities! 
Discounts and advances—total............seeee08: 673,709 809,046) 1,227,141) 1,120,804) 616,584) 829,325 993,592) 1,204,307 
We BS GR, og ccc deccccccccceccesscccosseses 641,176 778,932) 1,197,709) 1,089,766 586, 169 796,255 915,460 1,194,857 
NS nb-0e 640d 00cceedeccevei outed 32,533 30,114 29,432 31,038 30,415 33,070 78,133 9,450 
SS BE cdc beccccccccceccceve6 ccc eséMbeeeuce shbhe ¥o sn banebebnsb bg paleds 6neb an bleatuseths divneeeeséhelesteebechaleeess ines 
INE, wevedccoccccsvnctcoccccuans 775 783 786 787 795 780 772 945 
.. § f EF Prrrrrerrrrri rT Tri iri se 39 39 44 45 93 48 44 2 
ids é cane cd.ccrroepntesoonees 380 388 375 386 378 376 350 432 
OF Gaps 00 1 PORE. .ccccccccccccccccccsccccccces 145 146 147 136 104 145 158 141 
Ge PPE Misi cnc cc cccetcidosevercos 211 210 220 220) 220 211 220 370 
Acceptances—total.........ccccccecesccseceevees 24,910 24,910 27,449 23,375 22,675 24,126 23,212 13,167 
WE Osc ienensoscockivdesoseteccsnes 8,896 eae 11,571 Be 8,531 11,333 10,199 3.970 
I sais kh.c's 0.cceneneoessocscatens 16,014 921 15,878 038 14,144 12,793 13,013 9,197 
U. S. Government securities—total........-...005- 123 , 169 ,467 23, 238° 767,23, 222’ 267/23, 267" $67 23 ,065 , 567/23, 169, 467/23, 149 067/23 , 344,932 
PE dino 6 ced ctecbonsconcsenessesehs 110,700 128,600) 207° 150 252,450 44, +450 100; 700 127,950) ,000 
i cen ntcsiedd eoenwnnonssebnene 323,405 374, "805! 279,755; 279,755 285,7 333,405 285,755 303.570 
Oe EE DS odecanet00060.640-00n0recrnewnt 19,946, 105 19,946, 105 19,946, 105' 19,946, 105 19,946, 105! 19, 946, 105 19,946, 105 ». 372,764 
Se eT Me cava veceedsbsnecebaceee ee 360; 786 360 , 786 360.786! 360,786 360,786: 360,786 360.786 1,087,127 
Over 5 years to 10 years.........ccceeceeceeeces 1,013,614 1,013,614 1,013,614) 1,013,614 1,013,614 1,013,614 1,013,614 1, "013.614 
GE OT hab icc <kcacenscccconsseactershens 1, 414; 857 1, ‘414, 857) 1,414,857) 1,414,857, 1,414, 857) 1,414,857, 1, 414, 857, By 414, 857 
| 








4 Bed 





1 Holdings under repurchase agr are as maturing 
within 15 days in accordance with oes me 4 maturity of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON APRIL 30, 1957 
[In thousands of dollars] 

















































































































































, , . San 
New Phila- Cleve- Rich- : St. Minne- | Kansas 
Item Boston York delphia land mond Atlanta | Chicago Louis apolis City Dallas _ 
Assets 
Gold certificate account... ... 971,050! 5,870,789) 1,136,883) 1,800,638) 1,312,665) 803,454/3,656,460| 816,421) 346,098) 867,220) 719,023|2,478,692 
Redemption fund for F. R. 
GEE, san sner odeecoveaees 55,466) 177,299; 60,517 75,410, 72,408; 49,794) 153,356; 43,050 22,708} 40,999 25,678 78,750 
Total gold certificate reserves. 1,026,516 6,048,088) 1,197,400) 1,876,048) 1,385,073) 853,248)3,809,816| 859,471) 368,806] 908,219) 744,701/2,557,442 > R 
F. R. notes of other Banks... 23,897 69,547 30,542 33,209 16,953 89,418 30,090 8,805 13,142 4,747 39,492 29,008 Coll 
ee Gs cave noes cceseecs 30,104 95,451 21,730 38,590 17,373 33,265 53,147 22,916 11,860 12,129 16,721 47,781 | 
Discounts and advances: 
Secured by U. S. Govt. 
ESE SES 34,020 215,930 19,920 94,925 29,345 47,200} 184,880 20,225 53,360 48,990 7,050 47,300 
ee 1,530 7,105 1,750 2,250 1,275 1,170 3,550 925 1,575 950 1,300 2,800 
Industrial loans............. i wé«ssvune | EE EP eee. EE a See , PR” IN ee ea 
Acceptances: 
I, cc aeeceodines oes eased iy a wuntns-4a eke s aaiee dle aebhas a aie whines waite Goan: ¢ < ile 6 nop 0 « Cia acta ee a eliiters aa to 
Held under repurchase 
EIS er Tete TTT Tere: Peet Tee Peete) Cee ree eT Eee PETE ee eer Cer re 
U. S. Govt. securities: 
Bought outright.......... «11,263,802! 5,794,243) 1,352,471|2,035, 160) 1 480,367) 1,200, 109|4,044,254| 958,173) 499,997) 994,735) 907,988/2,638,168 
Hel under repurchase 
ER RRR UN Se Se Sege: SS ee Lae RS ees. ee See ere ee 
a a | a | $$ | ——_______—_ Ne — 
Total loans and securities... .. 1,299,683} 6,041,404) 1,374,555|2,132,335)1,510,987|1,248,479|4,232,684| 979,323) 554,967|1,044,675| 916,338/2,688,268 E.R 
Due from foreign banks... ... 1 16 2 2 1 i 3 1 1 1 1 2 (i 
Uncollected cash items....... 404,965 922,690} 319,792) 446,013) 371,872) 407,775) 790,282) 185,220) 106,075) 211,347) 214,533) 450,821 Coll 
EE PI. ca cccessocces §,251 9,721 4,692 8,653 7,230 5,334 5,819 5,024 4,927 4,684 4,687 10,648 G 
acs cose ateeened 7,255 32,932 7,749 12,116 8,623 7,095 26,236 5,486 2,940 5,712 6,029 15,728 ° 
Teted AEBS. oc cccccccccvces 2,797,672) 13,219,839) 2,956,462 4,546,966 3,318,112/2,644,615/8,948,077/| 2,066,246) 1 ,062,718/2,191,514)1,942,502)5,799,698 Tot 
Liabilities —~ 
DP Be cccccsescocesses 1,557,728) 6,193,051) 1,685,316)2,481,785|2,081,118)1,249,754/5,094,409) 1,174,588) 482,222)1,053,723| 680,668)2,588,141 
Deposits: 
Member bank reserves..... 755,453) 5,566,675| 872,059/1,522,736| 805,618] 926,406/2,979,651| 665,189) 397,992) 853,243) 959,014|2,560,392 
U. S. Treasurer—general 
Bees seceseoces ced 30,351 75,451 36,571 43,477 32,554 38,288 74,188 14,738 50,581 38,570 35,483 38,458 —_— 
i 6nene wens coneveed 18,444 287,411 22;260 28,620 16,218 14,310 45,156 11,766 7,632 12,084 16,536 35,616 
bcedhenseeeesccnecee 765 226,515 10,311 1,725 4,116 1,308 687 2,058 336 4,510 3,096 38,471 
Total deposits.............- 805,013| 5,956,052) 941,201|1,596,558| 858,506] 980,312|3,099,682| 693,751| 456,541| 908,407|1,014,129|2,672,937 E 
€ 
Deferred availability cash = 
hs chneneciabecseeen 358,892 716,923) 239,733) 351,997) 310,333) 354,420) 56€7,741| 147,739) 90,983) 178,191) 182,127) 396,229 
Other liabilities and accrued 
GE cnceesccencenee 1,024 4,547 923 2,253 879 895 3,530 600 625 658 679 1,824 
Total liabilities.............. 2,722,657|12,870,573|2,867,173|4,432,593| 3,250,836|2,585,381|8,765,362|2,016,678| 1,030,371 /2,140,979| 1,877,603|5,659, 131 od 
Capital Accounts = 
Cm OES Bic wc een ce0eee 17,127 95,106 20,980 31,961 15,197 15,985 45,287 11,346 7,278 13,313 18,488 39,418 Hs 
NESS ee 43,948 208,002 52,301 66,393 37,594 33,179} 110,421 29,331 18,520 27,983 37,508 82,413 . 
Surplus (Sec. 13b).......... 3,011 7,319 4,489 1,006 3,349 762 1,429 §21 1,073 1,137 1,307 2,140 
Other capital accounts....... 10,929 38,839 11,519 15,013 11,136 9,308 25,578 8,370 5,476 8,102 7,596 16,596 
Total liabilities and capital M 
Sa hee senednceccese’ 2,797,672) 13,219,839) 2,956,462!4,546,966| 3,318,112/2,644,615|8,948,077/| 2,066,246) 1 ,062,718|2,191,514/1,942,502|5,799,€98 AF 
ae ett Reece atte ieee diate ltadit nee tials Ki ents ienesisnintasanaen vusnenesiensnnn enema a = Ju 
Reserve ratio...........0005 43.4%| 49.8%) 45.6%] 46.0%! 47.1%] 38.3%] 46.5%] 46.0%] 39.3%] 46.3%] 43.9%] 48.6% ~ 
Contingent liability on ac- Se 
ceptances purchased for = 
foreign correspondents... .. 3,724 317,905 4,494 5,778 3,274 2,889 9,117 2,375 1,541 2,440 3,338 7,190 D. 
Industrial loan commitments..]........ ivi<adeeee 6 ee PRE my on Se ‘Abas eet, Serer 
| | | | | | | 
1 After deducting $16,000 participations of other Federal Reserve Banks. 3 After deducting $46,160,000 participations of other Federal Reserve Ja 
aes oo deducting $228,642,000 participations of other Federal Reserve Banks. a 
nks. . 
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FEDERAL RESERVE BANKS 





[In thousands of dollars] 


FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 


FEDERAL RESERVE BANKS COMBINED 








Item 


535 




















F. R. notes outstanding (issued to Bank) 
Collateral held against notes outstanding: 


Gold certificate account 


Eligible paper 
S. Government securities 


Total collateral 





11,848 ,000| 11,848,000) 11,848, 000) 
69,030! 79,630 67 
17 ,040;00017 ,040,000|17,040;000 





27 ,420 , 926|27 , S05, 532|27 ,468 , 345 | 27,464,733 
11,848,000 
17,040, "000 


76,295 


27 ,508 , 753|27 , 392, 


11,848 ,000)11,848, 
46 ,030 79 
17 ,040 ,000) 17,040 











28,957 ,030|28, 967, 630 28,955, 090|28, 964, 295 





miaeteeem 





Wednesday End of month 

1957 1957 | 1956 

Apr. 24 Apr. 17 Apr. 10 | Apr. 3 Mar. 27 Apr. | Mar. | Apr. 
| 


600127, 500 ,455|26, 902, 686 





nt 


11,848,000) 11,413,000 


2,785; 223,781 


“; 


asl, 040; 000) 17,035,000 


I. 


28,967, 135/28, 960, 785|28,671,781 
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EACH FEDERAL RESERVE BANK ON APRIL 30, 1957 
New Phila- Cleve- Rich- . St. Minne-| Kansas | Sen 
Item Boston York delphia land mond Atlanta | Chicago Louis apolis City Dallas — 

F. R. notes outstanding 

e Gut» Bank)..... 1,606, 885/6, 454, 135|1, 788 ,033)2,570,473)\2, 144,578) 1, 316,621|5, 203,055) 1,223 ,269|536,908) 1,081 ,034,732,542/2, 735,067 
ollateral held: 
Gold certificate acct..] 580,000/3,170,000} 640,000)1,130,000) 915,000) 450,000)2,300,0C0} 450,000)130,000| 300,000/283,000)1 , 500,000 
I SEE OR ae A RPE: SR Rep weE Tener , - Se ie hak asi ames a 
S. Govt. securities .]1 , 150 ,000/3 ,600 ,000)1 , 200,000) 1 , 500 ,000/1 ,310,000/1 ,000,000/3, 100,000} 875,000/460,000) 820,000)525,000)1 , 500,000 
Total collateral........ 1,730, 000|6, 770,000) 1 , 849 ,920/2,630,000/2, 225,000) 1 ,450,000/5 , 400 ,000/1 , 345 ,225|590 ,000/1 , 168 , 990/808 , 000) 3,000, 000 
ae | 





INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


[Amounts in thousands of dollars] 


{Amounts in millions of dollars] 


LOANS GUARANTEED UNDER REGULATION V! 


















































—— a Partici- ae loans Additional 
pplications p- + | pations author , amount 
End of approved proved | Loans —- of financ- End of to date outstanding available to 
aa ae to date but not out- out- ing insti- oar 6¢ borrowers 
pt com- standing? standien tutions nal under guar- 
pleted! | (amount) gunenal out- Num- Total Portion | antee agree- 
Num- Amount (amount) standing3 Amount amount guaran- ments 
ber (amount) teed outstanding 
| ae 3,736 | 710,931 3,513 4,687 6,036 11,985 a 854 1,395 675 547 473 
> as 3,753 | 766,492 1,638 3,921 3,210 3,289 ae 1,159 2,124 979 803 586 
oe 3,765 | 803,429 1,951 , 900 3,569 3,469 ls «ited 294 2,358 805 666 364 
1956. 0. 3,771 | 818,224 520 719 1,148 1,027 _ , SS 1,367 , 500 472 368 273 
a 3,778 | 826,853 305 702 2,293 1,103 ee 1,411 2; 575 294 226 170 
1956 1956 
ae 3,778 | 828,016 45 658 2,455 1,132 errr 1,427 2,654 338 253 167 
Ame..c0<< 3,779 | 828,846 45 945 2,455 1,128 re 1,432 2,657 335 250 180 
May..... 3,780 | 829,485 45 933 2,571 1,288 DSA. enews 1,435 2,663 340 256 175 
a re FE 8 eee 904 2,565 1,287 De we akiond 441 2,710 363 270 186 
|” ere 3,781 | 830,630 75 954 2,427 1,262 SE ee 445 2,724 364 273 176 
Aug. re BF * 2a 959 2,447 1,273 Ms x's apes 448 2,727 351 262 174 
Sept. 3,781 i. (re 938 2,416 1,262 Sees 1,456 2,737 369 276 145 
i a cS Sf * 3 eee 867 2,236 1,179 Oct.. 1,459 2,743 364 272 145 
Moin cae i EE, SLE Ss dcoeetees 801 2,175 1,098 a 0.4 el 464 2,756 375 280 141 
bnenbe re ea Ss | ere 794 2,365 1,129 BG... ... «ccm 6,408 2,761 389 289 125 
1957 1957 
p Te eh Fe Fe eae 822 2,315 1,126 cn cw tiie 1,475 2,823 401 298 120 
Putisesie y 63 8 3 aaa 758 72,014 r1,017 as «oni : 2,829 398 296 128 
Mar y fe ©  - See 772 1,987 1,012 ee 1,482 2,842 408 304 127 
’ Revised. 1 Loans made by private financing institutions and guaranteed by Gov- 


1 Includes applications approved conditionally by the Federal Reserve 


Banks and under consideration by applicant. 


2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 


of Federal Reserve Banks. 


3 Not covered by F. R. Bank commitment to purchase or discount. 

Nore.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


Note.—The difference between guaranteed loans authorized and sum 


withdrawn. 


of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 













536 


BANK DEBITS 





FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! 


[In effect April 30. Per cent per annum] 














To industrial or 
commercial To financing institutions 
businesses 
On discounts or 
Federal 
Reserve purchases 
Bank On On 
loans2 | COmmit- ortion e- | commit- 
ments | for which| main- ments 
institu- ing 
tion is por- 
obligated |_ tion 
NE oo caéts< 4-51 61% ©) (4) -1 
New York......... 3%-5K4 ~1 @) (4) -! 
Philadelphia....... - -1% (5) (4) -1Y% 
Ge cccecccce 344-5K -1 (3) (4) -1 
Richmond......... 244-5 Y-1\% @) (4) -1\% 
Dh ht aneednss 3%4-5SK 1-1 (@) (4) (6) 
Ct nceens o.04 3-5Y% Y%-1 3-5SY% 3-544 Y-1% 
TP, Bescseetegs HPht -1% 3-34 (4) rat 
Minneapolis....... 3- -1% @) (4) Y-1 
Kansas City........ 34-5 -1% @) (4) -1% 
Ditcchesbececs 3- 3 -1% @) (4) TY-1% 
San Francisco...... 3-5 -1% @) (4) 7144-1% 




















! Rates on industrial loans, discounts or purchases of loans, and com- 


mitments under Sec. 13b of the Federal Reserve Act. 


exceeding five years. 
2 Including loans made in participation with financing institutions. 
3 Rate charged borrower less commitment rate. 
4 Rate charged borrower. 
5 Rate charged borrower but not to exceed 1 per cent above the dis- 


count rate. 


6 Twenty-five per cent of loan rate. 


is made on undisbursed portion. A : 
7 Charge of 4 per cent per annum is made on undisbursed portion. 


Year or month 


Maturities not 


Charge of 4 per cent per annum 


FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect April 30] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 











Guarantee fee Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 
by borrower) borrower 
BE i eathnnctetesseocees 10 10 
Ci ahwdanetake ceehetc haha we 15 15 
REE ey ae 20 20 
RR eS ee 25 25 
SEES Ae Se 30 30 
ES <a Re ee 35 35 
id eet win tin 080 40-50 40-50 











Maximum Rates Financing Institution May Charge Borrower 


[Pe 


r cent per annum] 





Interest rate 
Commitment rate 





1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debits in millions of dollars] 





Debits to demand deposit accounts, 


except interbank and 


U. S. Government accounts 


Annual rate of turnover of demand deposits except 
interbank and U. S. Government deposits 





Without seasonal adjustment 


Seasonally adjusted 3 















































Total, all New 6 337 other; New 6 337 other New 6 337 other 
reporting York other | reporting} York other | reporting York other | reporting 
centers City centers! | centers? City | centers!| centers? City | centers! | centers? 
Phish ancesnes shssecpecacdae vented 1,206,293 | 446,224 | 260,897 | 499,172 | 27.9 20.9 15.9 
ak vikeh inten Cewreedenhenen eet 1,380,112 | 509,340 | 298,564 | 572,208 31.1 22.6 17.2 
i theendch bags eset nine ai iis eee 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 18.4 
 athtstisi ean ened ée ten keane 1,642,853 | 597,815 49, 695,133 34.4 24.1 18.4 
iat hw nthe aes 4nd e haes ele aeeeel 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 18.9 
ERE Sea a aera 1,887,366 | 738,925 90, 758,375 42.3 25.8 19.2 
Diinkis cebniphess <bocnany eR ean 2,043,548 | 766,890 | 431,651 | 845,007 | 42.7 27.3 20.4 
A I ee aS So 2,200,643 | 815,856 | 462,859 | 921,928 | 45.8 28.8 21.8 
SE ee 162, 107 57,413 35,143 69,551 41.1 27.5 21.0 42.2 28.2 21.1 
sl SR GSTS AREA. 189,793 73,214 | 40,132 76,447 47.2 29.7 20.8 46.0 27.1 20.9 
i di cktedveckdunndedennsel 176,760 65,715 37,763 73,282 | 45.4 30.1 21.5 46.1 29.2 22.2 
nto. sl deemneeag seh e ee eed 185,584 | 69,452 38 , 766 77,367 | 46.0 28.7 21.7 47.2 29.1 22.1 
Disk diiberctioens hss eenl 186,540 70,733 38,937 76,870 | 47.0 28.9 21.6 43.5 28.3 21.6 
DE AWineatdbercteccetwtaannye 181,284 } 65,873 38,653 76,757 | 45.9 29.6 22.4 47.1 30.2 22.7 
ES SERRE 2. 183,819 67,279 38,206 78,333 44.4 27.4 21.3 51.3 29.9 22.7 
ad cioeuns¢6ekawaedheb’ 167,154 | 61,223 34,057 71,874 | 44.8 27.4 22.0 43.7 27.7 21.7 
DED ONVeshKde'c eres e has eutuNe 193,140 70,794 | 40,148 82,198 45.2 28.4 22.1 46.6 29.3 22.1 
tite dansk Aéd inne een 185,223 66,989 39,425 78,810 | 48.3 31.0 23.6 48.8 30.5 22.4 
itt thccusibnnsseaveaheavewe 201,876 77,495 40,912 83,469 51.8 29.9 23.3 45.8 28.6 22.1 
ie ki ahenéacacetankaans 204, 293 76,460 | 42,596 85,237 48.3 30.0 22.8 48.1 30.6 22.6 
Daitnhcendienen seen Kanne 177,343 67,035 36,886 73,423 48.9 30.2 122.9 50.2 31.0 723.0 
NAD bs ets ehed cstuctevened 197.024 74.786 42.113 80.124 48.7 32.0 22.5 47.5 29.2 22.6 
occ des cauhs sweecueteecet 192,492 72,328 40,182 79 ,983 46.9 »30.3 »22.8 47.6 »29.4 ?23.5 
’ Revised. 2 338 centers prior to April 1955. 


? Freliminary. 


1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 


Angeles. 


3 These data are compiled by the Federal Reserve Bank of New York. 
Nore.—For description see BULLETIN for April 1953, pp. 355-357. 











195 


195 


“ 


= 











nt 


on 
rmmn- 
Act 
ing 
la- 
















DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


CURRENCY 537 








[On basis of compilation by United States Treasury. In millions of dollars] 


















































Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- ] 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 | $100 $500 | $1,000 | $5,000 |$10,000 
| 
ae 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
RSS 11,160 8,120 751 695 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 46 
Es on dave 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
Sree 28,868 | 20,020 ,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
Se 27,741 | 19,305 | 1,554 | 1,113 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
CNC acess vvec’ 29,206 | 20,530 | 1,654 | 1,182 67 2,120 | 6,329 | 9.177 | 8,678 | 2,544 | 5,207 355 556 4 12 
SS ee ee 30,433 | 21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 343 $12 4 10 
SAP SSA 30.781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
Si niesiie epereosetete 30,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9.665 | 9,136 | 2,720 | 5.612 321 464 3 15 
Deb ateieoane ae 31,158 22? ,0O21 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
1956—Mar....... 30,339 | 21,419 | 1,914 | 1,244 73 2,067 | 6,486 | 9,635 | 8,920 | 2.662 | 5,518 300 428 3 9 
a «eset 30,210 | 21,320 | 1,922 | 1,241 73 2,053 | 6,430 | 9.602 | 8,890 | 2,654 | 5,500 299 425 4 9 
| es 30,513 | 21,621 | 1,939 | 1,264 73 2,090 | 6,539 | 9,716 | 8,892 | 2,662 | 5,498 298 423 3 8 
De: cee 30,715 | 21,801 | 1,948 | 1,262 74 2,090 | 6,589 | 9,838 | 8,914 | 2.676 | 5,505 296 421 3 13 
| eS 30,604 | 21,709 | 1,957 | 1,258 74 2,065 | 6,514 | 9,840 | 8,895 | 2.674 | 5,500 294 415 3 8 
yr eae 30,757 | 21,838 | 1,967 | 1,267 74 2,077 | 6,559 | 9,895 | 8,919 | 2,676 | 5,527 293 413 3 xR 
eee 30,768 | 21,834 | 1,977 | 1,283 74 2,085 | 6,549 | 9,866 | 8,934 | 2,673 | 5.541 293 411 3 13 
ey 30,839 | 21,877 | 1,995 | 1,296 74 2,080 | 6,538 | 9,893 | 8,962 | 2.679 | 5.572 291 409 3 8 
pee 31,424 | 22,374 | 2,016 | 1,324 76 2,144 | 6,715 |10,100 | 9,050 | 2.713 | 5,626 291 409 3 8 
eae 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 2 771 | 5.704 292 407 3 14 
1957—Jan........ 30.614 | 21.597 | 1,990 | 1,276 76 2.065 | 6,427 | 9.763 | 9,017 | 2.701 | 5,613 289 402 3 8 
Feb... ....§ 30.575 | 21.601 1.993 | 1.269 75 2.058 450 | 9.756 | 8.974 | 2.689 | 5.586 287 400 3 8 
PRN ia ws 30,585 | 21,639 | 2,000 | 1,270 75 | 2,063 6,473 | 9,758 | 8,946 | 2,679 | 5,573 286 397 3 8 





1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 











paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately.) 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 



































a 7 save 
Held in the Treasury Currency in circulation! 
Total out- s 2 Ley 
: ding, }As security or 
Kind of currency ve . : Banks 
ar. 31, against F. R. 
1957" | sold anc | Teas’ | Banks | amd | Mags2t. | Fea | Mag, 
silver and —- 
certificates agents 
| 
re es hi Ri Si 22,306 | 21,659 ee ais, ae ee MES EE oe ae 
Ca CAE so cere h-ks 606006000 4009000R Re RS i ET” 18,811 2,816 33 33 34 
Poderal TseeR OR BOONE. oo occ ccc cosnccccsessasesees rk i rae a Bg 1,429 25,974 26,001 25,734 
Treasury currency—total.........cesccecccccccers 5,086 32,403 at Utan sceneee 447 4,578 4,541 4,571 
pe eee ee 488 194 ae tvs scccaves 6 248 247 232 
Es 6.06 ssn6tihoks Cece eeeenees 2,209 ee Ne dae’ nad obbeoa -.00baeedeededas Us obtdde G1altales bar teemthiensanees 
Silver certificates and Treasury notes of 1890....§ 32,403 J... ccc ccclecccceccnclenscecenes 337 2 - 2,126 
OR GEE GUID s 6 desc atevuccccncbeawees i 5) See ee eee 60 1,285 1,279 1,235 
NE OS eats hts 6460 00 b8cewee Kes eueinnes OS i Sed «owen 12 
Se Bs 6.056 546 aes OORw hn ge ane YY ee ee a) “epee 30 315 309 315 
Federal Reserve Bank notes..............5.05+ = ae , we SPS 2 136 137 151 
pO eT ee, a eee JE Sesion (4) 62 62 65 
pS PPP ee (5) 24,062 804 18,811 4,692 RE Exvnnb snail Wadh eames 
Ph PL a2 6 6dos<csRerpeetheawaneaee (5) 24,053 809 18,811 Gee. Bixcouaiess EE Eber sin’ > 
ee Sere ree re ee (5) 23,485 777 18,221 NB PPS Se Be ee ar 30, 339 














1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates in table on p. 530. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See note for explanation of duplications. 

Note.—There are maintained in the Treasury—({1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 





receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such x ~ certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured he deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasurer of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States | payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 











538 ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. In millions of dollars} 























































































































Assets Liabilities 
= and Capital 
: Total 
Bank credit assets, 
Treas- ; Total 
Date ury U. S. Government obligations liabil- Capital } 
cur- ities Total and 
Gold rency Other and deposits misc. 
—_ Total | Loans, Com secu- | capital and — 
stand- net mercial | Federal tities eS > | currency | counts, 
ing Total and Reserve | Other net 
savings | Banks 
banks 
1929—June 29........... 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64, 698 55,776 8,922 
1933—June 30........... 4,031 2,286 | 42,148 | 21,957 10, 328 8,199 1,998 131 9,863 48,465 42,029 | 6,436 
1939—Dec. 30.........-. 17,644 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 , 302 75,171 68 , 359 6,812 
1941—Doc. 31.......c0 22,737 3,247 64,653 60 29,049 25,511 2,254 1,284 | 8,999 90,637 82,811 7,826 
1945—Dec. 31........... 20,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 80,806 | 10,979 
1947—Dec. 31........... 22,754 | 4,562 | 160,832 | 43,023 | 107,086 1,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30.........5. 22,706 | 4,636 | 171,667 | 60,366 | 96,560 72,894 | 20,778 2,888 | 14,741 99, 184,384 | 14,624 
1962—Dec. 31........... 23,187 | 4,812 | 192,866 | 75,484 | 100, 72,740 | 24,697 2,571 | 17,374 | 220,865 | 204, 16,647 
19$3—Dec. 31.........+-. 22,030 | 4,894 | 199,791 | 80,486 | 100,935 72,610 | 25,916 | 2,409 | 18,370 | 226,715 | 209,175 | 17,538 
||. 21,713 | 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2,159 | 20,439 | 237,686 | 218,882 | 18,806 
19$5—Dec. 31........... 21,690 | 5,008 | 217,437 [100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1996—Mar. 28..........-- 21,700 5,000 | 214,900 }101,600 | 92,600 | 67,100 | 23,600 1,900 | 20,700 | 241,700 | 221,600 | 20,100 
gE 21,700 5,000 | 214,900 }102,500 | 91,700 9 23,300 1,900 | 20,700 | 241,700 | 221,200 | 20,500 
ON eee 21,800 5,000 | 214,700 }103,300 | 91,000 | 65,700 | 23,400 1,900 | 20,500 | 241,500 | 221,200 , 300 
CS . eee 21,799 5,032 | 216,563 |105,420 | 90,511 64,917 | 23,758 1,836 | 20,632 | 243,394 | 223,585 | 19,807 
> eS ...| 21,800 | 5,000 | 214,900 }104,900 89,700 .500 | 23,400 1,800 ,400 | 241,800 | 221,400 , 400 
ee, ee 21,900 | 5,000 | 217,000 }105.500 | 90,900 | 65,400 , 700 1,800 | 20,600 | 243,900 3,000 , 900 
 f aE 21,900 5,000 | 218,000 }106,700 | 90,500 | 65,200 | 23,600 1,800 , 800 , 900 ,000 | 20,900 
8. EES 21,900 | 5,100 | 218,900 }107,300 | 91,000 | 65,500 | 23,800 1,800 | 20,500 | 245,800 | 224,800 | 21,000 
SS 21,900 5,100 | 220,800 |108,200 | 92,200 66,200 | 24,300 1,700 | 20,400 | 247,800 | 227,000 | 20,700 
ne caevaens 21,949 5,066 | 223,742 [110,120 | 93,161 66,523 | 24,915 1,723 | 20,461 | 250,757 | 230,510 | 20,246 
1957—Jan. 30?"......... 22,300 5,100 | 219,300 |108,000 | 90,800 | 65,700 | 23,400 1,700 | 20,400 | 246,600 | 226,400 | 20,300 
Feb. 27”7.... 22, 300 5,100 | 218,100 1108,200 | 89,400 | 64,800 | 22,900 1,700 | 20,600 | 245,500 | 225,100 | 20,500 
SE 22, 300 5,100 | 219,000 |109, 600 88, 500 63,800 | 23,100 1,700 | 20,900 | 246,400 | 225,400 | 20,900 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
For- 
Date eign At Time deposits 2 Cur- Total De- 
bank | Treas- | com- De- | rency | demand | mand | CY 
de- ury mercial | -“t mand | out- | deposits roney 
posits, | cash and F.R. | Total Com- |Mutual } Postal de- side adjusted i om 
t | hold- id | Banks > : oe posits | side 
as in savings Total |mercial | savings| Savings| posits* | banks and ad- baie 
85 | banks banks | banks} | System currency | justed mene 
1929—June 29........... 365 204 381 28,611} 19,557) 8,905 Fe ae a ee a 
1933—June 30........... 50 264 852 21,656] 10,849] 9,621) 1,186) 14,411) 4,761|.........f........]...... 
1939—Dec. 30........+- 1,217| 2,409 846 27,059] 15,258) 10,523} 12,278) 29,793} 6,401|.........f........]....-- 
ee eae 1,498} 2,215} 1,895 ee eee ee ee SL. DCS... . co coun ce rsceniocesss 
1945—Dec, 31........2-. 2,141) 2,287) 24,608 48,452) 30,135) 15,385} 2,932) 75,851) 26,490).......:.f.....-.-}eee-s- 
1947—Dse. 31.02.00 c00e 1,682; 1,336) 1,452 56.411] 35,249) 17,746) 3,416) 87,121) 26,476} 111,100} 85,200\25,900 
1990—Dec. 30........0. 2,518} 1,293) 2,989 59,247] 36,314) 20,009} 2,923) 92,272) 25,398) 114,300] 89,700/24,600 
1952—Dec. 31......2000 2,501; 1,270) 5,259 65,799] 40,€66) 22,586} 2,547|101,508| 27,494) 124,700] 97,800/26,900 
1953—Dec. 31.......000- 2,694 761| 4,457 70, 375] 43,659) 24,358) 2,359)102,451| 28,091} 126,7! 99 , 500/27 , 200 
oe | ee 3,329 796, 4,510 75,282] 46,844 4 2, 136|106,550| 27,852) 129,7 102, 800/26, 900 
1955—Dec. 31........... 3,167 767| 4,038 78 , 378} 48,359) 28,129 : 109,914) 28,285) 133, 105 , 800/27 , 500 
1956—Mar. 28........... 3,000 800! 6,500 79, 48,800) 28,600} 1,800)104,400) 27,200) 133,1 105 , 600/27 , 500 
SP anedeencles 3,000 800; 4,400 79, 48,800} 28,700} 1,800/106,100) 27,000) 134, 107 ,200|27 , 200 
ER 3,000 800; 5,800 79, 49,000) 28,900} 1,800/104,200| 27,400) 133,2 105 , 700/27 , 500 
MEE 3,115 768| 5,537 80,615] 49,698) 29,152} 1,765|104,744) 28,284) 134, 106 , 700/27 , 600 
i ii tcccccanal 3,100 800; 3,600 80,7 49,700} 29,200} 1,700/105,200) 27,400) 134, 106 , 800) 27 , 500 
RRR 3,100 800; 5,800 80, 49,900} 29,300) 1,700/104,500) 27,500) 133, 106, 100/27 , 500 
RRS = 3,200 800; 5,400 81, 50,100} 29,500} 1,700/105,400) 27,400} 134,1 106. 700|27. 400 
 & ae 3,100 800; 3,800 81.5 50,200} 29,600) 1,700)107,400) 27,700) 133, 106, 100|27 , 500 
DE svecncaced , 400 800! 5,200 80, 49,600} 29,600} 1,700 108,300) 28,000) 134, 106 , 800/27 , 600 
eee Gs a ata 3,306 775| 4,038 82,224] 50,577) 30,000 eres “take ,391| 28,335) 134,7 106 , 700/28 ,000 
19S7—Jan. 3077......... 3,100 800; 1,900 82,900} 51,200) 30,100) 1,600,109,500) 27,400) 134, 106 ,600 27 ,600 
oy 3, 100) 800; 2,800 3, 51,800) 30,200| 1,600 107,000) 27,400) 134, 106 , 800| 27 , 600 
Mn cvecahend 3, 100) 800) 3,800 84, 52,600} 30,400 sons tendammet 27,400| 134,1 106 ,400)27 , 700 
? Preliminary. * Revised. Norte.—For description of statement and back figures, see BULLETIN 





1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for March 
1955, pp. 252-255, and this table in subsequent issues. 


for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the "description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 
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Loans and investments Deposits 
Total } 
assets— 
_ Other 
ia- Total | Num- 
a U.S. | other | assets: | bilities capital | ber 
Total | Loans | Govt: secs. and Total2 | Inter- Demand ac- of 
obliga- caine capital bank2 < } counts | banks 
tions ac- : 7 | Time 
counts .S. 
Govt, | Other 
All banks: 
1939—Dec. 30........... 50,884] 22,165; 19,417) 9,302) 23,292} 77,068) 68,242] 9,874 32,516 25,852) 8,194) 15,035 
$96i—Tes. 31... 2. cecees 61,126] 26,615; 25,511) 8,999| 27 ,908; 81,816] 10,982 44,355 26,479| 8,414) 14,826 
1945—Dec. 31........... 140,227 , 362} 101,288} 8,577) 35,415) 177,332) 165,612] 14,065 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 314.......... 134,924] 43,002} 81,199) 10,723) 38,388 5,091) 161 13,033 1,346| 94,381) 53,105) 11,948) 14,714 
1950—Dec. 30........... 148,021] 60,386; 72,894) 14,741 191,317) 175,296] 14,039 2, 809/101 ,936| 56,513) 13,837) 14,650 
1954—Dec. 31........... 183,7 85,617) 77,728) 20,439) 44,585) 231,654) 211,115] 16,811 4,176)116,617| 73,510) 17,270) 14,367 
19$5—Dec. 31........... 190,7 00,057} 70,052) 20,670) 47,803 2, 20 16, 3,712|123,239| 76, 18,112) 14,243 
1956—Mar. 28........... 102,730 2 é 8 234,910) 211, 14,210} 6,170)112,930) 77,830) 18,410) 14,229 
SE Cee 105,525) 64,917| 20,632) 43,361) 238,133] 215,510] 15,242 5,235\115,850) 79,182) 18,811| 14,206 
- ee x 64,490) 20,410) 40,770) 235,260] 211, 14,560 3,290/114,140) 79,260 , 840) 14,204 
F  ) oe 106,530} 65,420) 20,550 560} 236,840) 212,520] 14,460 5,460) 113,050) 79,550) 18,960) 14,207 
i are 107,720 1 20,780) 42,530) 240,080) 215,210] 15,070 5,110)115,140 ‘ 19,210) 14,206 
 & Leer s- 108,220} 65,510] 20,500) 43,160) 241,370) 216.5 15,380 3,480/117,590) 80,120 260) 14,194 
SS Sr ere , 160 1 20,440) 43,170) 242, 218 15,360)  4,930)118,140) 79,570) 19,360) 14,186 
 }S See. 110,079) 66,523) 20,461| 49,641) 250,770) 227 17,595 3, 736/125 , 308 ,908| 19,249) 14,167 
1957—Jan. 307"......... 108,830} 65,680) 20,440) 41,640) 240,730) 216,040] 14,180 1,620)118,600) 81,640) 19, 14,163 
3 eee 109,350} 64,820) 20,640) 42,350) 241,310) 216,170] 14,280} 2,510)117,070| 82,310) 19, 14,158 
EM 4.0 05008 a8 110,800} 63,750) 20,890) 41,550) 241,130) 215,9 14,480 3,510)114,550) 83, 19,520) 14,160 
All commercial banks 
1939—Dec. 30........... 17,238) 16,316) 7,114) 22,474) 65,216) 57,718] 9,874 32,513 15,331| 6,885) 14,484 
1941—Dec. 31......... 21,714 . 7,225) 26,551; 79,104) 71,283] 10,982 44,349 15,952) 7,173) 14,278 
1945—Dec. 31........... 26,083 f 7,331 160,312 2. 14,065 105,921 30,241; 8,950) 14,011 
1947—Dec. 314.......... 38,057} 69,221) 9,006) 37,502) 155,377) 144,103] 13,032 1,343) 94,367) 35,360) 10,059) 14,181 
1950—Dec. 30.......50.- $2,249} 62,027) 12,399 168,932) 155,265} 14,039 2,806/101,917| 36,503) 11,590) 14,121 
1954—DDec. 31... ec cecens 70,619) 68,981) 16,316) 43,559) 202,378) 184,75 , 809 4,172|116,567| 47,209) 14,576 § 
195S$—Dec. 31......0000- 82,601} 61,592) 16,688) 46,838) 210,734) 192,254] 16,643 3,709) 123,187) 48,715 ‘ 13,716 
1956—Mar. 28........... , 690 ¥ 16,640) 39,940) 202,980) 182 14,210 6,170|112,870) 49,190) 15,550) 13,702 
SS Ree ee ° 86,887! 56,620) 16,502) 42,444/ 205,712) 186,3 ,239 5 232/115 ,824 ,030|} 15,927) 13,679 
SS ere 87,140) 56,190) 16,250) 39,920) 202,690) 181,980] 14,560 3,290/114,110) 50,020 ,940| 13,677 
u—) Seater 87,470) 57,170) 16,390) 39,730) 204,090) 183,1 14,460 5 ,460|113,020) 50,210) 16,040) 13,680 
co“ F eee’ 9 16,600) 41,700) 207,160) 185,6 15,070 5,110)115,110 t 16,280) 13,679 
se) eae 57,450) 16,310) 42,360) 208,430) 186 15,380 3 ,480|117,560| 50,570) 16,330) 13,667 
tt ae 89,510} 58,200) 16,260| 42,390) 209,930) 188,3 15,360) 4,930)118,110) 49,970) 16,400) 13,659 
SS eae 58,552) 16,269) 48,720) 217,460) 197,515] 17,593 3,733)125 ,282 , 908) 16,302) 13,640 
1957—Jan. 30”7"......... 57,710) 16,170 ¥ 207,290) 185.9 14,180 1,620|118,570| 51,560) 16,380) 13,636 
De Be o. abene 8 16,320) 41,510) 207,680) 185,940] 14,280 2,510)117,040) 52,110; 16,500) 13,631 
Ps ds 2 teec ak 55,740) 16,490 207,230) 185, 14,480 3,510)114,520| 52,930) 16,520) 13,633 
All member banks: 
1939—Dec. 30 14,328) 5,651) 19,782) 55,361; 49, 9,410 743) 27,489) 11,699) 5,522) 6,362 
1941—Dec. 31 19,539) 5,961) 23,123) 68,121} 61,717] 10,525 1,709) 37,136) 12,347) 5,886) 6,619 
1945—Dec. 31 78,338} 6,070) 29,845) 138,304) 129,67 ,640| 22,179) 69,640) 24,210) 7,589) 6,884 
1947—Dec. 3 57,914, 7,304) 32,845) 132,060) 122,528] 12,403 1,176} 80,609) 28, 8,464) 6,923 
1950—Dec. , 365) 10,355) 35,524) 144,660) 133, 13,448 2,523) 87,783 ,336| 9,695) 6,873 
1954—Dec. 57,809) 13,543) 38,076) 172,242) 157,252] 15,983 3,715| 99,604) 37,950) 12,210 , 660 
1955—Dec. 50,697| 13,680) 41,416) 179,414) 163,757 ; 3,327|105,400| 39,165) 12,783) 6,543 
1956—Mar. ,084| 13,638) 35,129) 172,455) 154,870] 13,541 5,620) 96,197) 39,512) 13,005} 6,521 
June 30 46,226) 13,419) 37,536) 174,820) 158,38: eo ,806| 98,904) 40,171) 13,293} 6,499 
July 45,763) 13,198) 35,160) 171,934) 154,215] 13,874 2,860) 97,381) 40,100) 13,304) 6,494 
Aug. 29 46,581) 13,320) 35,048) 173,210) 155, 13,781 4,921 , 365, 40,256) 13,393) 6,491 
Sept. ,354| 13,494) 36,817) 175,983) 157,615] 14,361 4,538) 98,239) 40,477) 13,570) 6,488 
Oct. 46,622) 13,240) 37, 176,878) 158,4 14,645 3, 168)100,088) 40,591) 13,654) 6,483 
Nov. 47,143) 13,174) 37,271) 178,043) 159,593] 14,617 4,401/100,452) 40,123) 13,706) 6,476 
Dec. 3 47,575) 13,159) 42,906) 184,874| 167, 16,855 3,292/106, 850 x 13,655; 6,462 
1957—Jan. 30? 46,767) 13,070) 35,909) 175,762) 157, 13,559 1 408/101 ,084) 41,434) 13,713) 6,459 
Feb. 46,097) 13,208) 36,634) 176,292) 157,623] 13,674 2,244| 99,838) 41,867) 13,813) 6,456 
Mar. 27? 45,205) 13,346) 35,823) 175,949) 157,270} 13,859 3,183 ,671| 42,557; 13,825) 6,454 
All mutual savings 
1939—Dec. 3,101} 2,188 818} 11,852) 10,524]....... 3 10,521) 1,309 551 
1941—Dec. 3,704; 1,774 793; 11,804) 10,533]....... 6 10,527) 1,241 548 
1945—Dec. 10,682} 1,246 609} 17,020) 15,385]....... 14 15,371} 1,592 542 
1947—Dec. 11,978; 1,718 886) 19,714) 17,763) 1 3 14| 17,745; 1,889 533 
1950—Dec. 10,868) 2,342 797| 22,385; 20,031]....... 3 19| 20,009} 2,247 529 
1954—Dec. 8,748} 4,123) 1,026) 29,276) 26, 3 4 50} 26,302} 2,694 527 
1955—Dec 8,460} 3,982 965; 31,274, 28,18 3 4 51} 28,129) 2,812 $27 
1956—Mar. 8,480! 4,080 890 1,930) 28,70 (@) (5) 60) 28,640} 2,860 527 
June 8,297) 4,130 917) 32,421) 29,18 3 3 26; 29,152) 2,885 $27 
July 8,300} 4,160 850} 32,570) 29, () (@) 30| 29,240; 2,900 $27 ° 
Aug. 8,250} 4,160 830 5. 29, () () 30) 29,340} 2,920 527 
Sept. 8,210; 4,180 830} 32,920) 29, (5) (5) 30) 29,490) 2,930 $27 
Oct. 8,060} 4,190 800} 32, 29, (@) (5) 30} 29,550) 2,930 527 
Nov. 7,980} 4,180 780} 33, 29, (5) (5) 30} 29,600) 2,960 527 
Dec. 7,971| 4,192 920; 33,311; 30, 25} 30,001; 2,947 $27 
1957—Jan. 7,970| 4,270 840) 33, 30, (5) (5) 30} 30,080; 2,960 527 
Feb. 7,990} 4,320 840} 33,630) 30, () (5) 30) 30,200) 2,980 527 
Mar. 8,010; 4,400 850} 33,900) 30, () (5) 30) 30,430; 3,000 527 















































” Preliminary. ’ Revised. 

! All banks in the United States. All banks comprise all commercial 
banks and all mutual savings banks. All commercial banks comprise 
all nonmember commercial banks and all member banks including one 
bank in Alaska that became a member bank on Apr. 15, 1954, and a 
noninsured State member nondeposit trust company, but excluding three 
mutual savings banks that became members in 1941. Stock savings 


— and nondeposit trust companies are included with commercial 
banks. 


Number of banks includes a few noninsured banks for which 





asset and liability data are not available. 
classes of banks is affected 


membershi 


2 
Dec. 31, 1942, aggrega 


Comparability of figures for 
somewhat by changes in Federal Reserve 


, insurance status, and the reserve classifications of cities 
and individual banks, and by mergers, etc. 
inning June sos excludes reciprocal balances, which on 


$513 million at 


million at all insured commercial banks. 
3 Includes other assets and liabilities not shown separately. 
For other footnotes see following two pages. 


1 member banks and $525 








540 ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 

































































Loans and investments Deposits 
Total 
| assets— 
La Other Total | Num- 
Gams sf bank U.S on Cash bilities capital | 
and date aes er | assets ac- 
Govt. and Inter- Demand 
Total | Loans obliga- —_ capital Total2 bank2 counts | banks 
tions ac- , us Time 
counts . & 
Govt. Other 
= 
Central reserve city Al 
r : 
New York City: 
1939—Dec. 30 9,339 3,296; 4,772 | 1,272 6,703) 16,413 | 14,507 | 4,238 74 | 9,459 736| 1,592 36 
1941—Dec. + 6,637) 19,862 | 17,932 | 4,207 866 | 12,051 807; 1,648 36 
1945—Dec. 7, 6,439) 32,887 | 30,121 | 4,657 6,940 | 17,287} 1,236) 2,120 37 
1947—Dec. 7 7,261) 27,982 | 25,216 | 4,464 267 | 19, 1,445) 2,259 37 
1950—Dec. 9, 7,922) 28,954 ; 4,638 451 | 18,836} 1,722) 2,351 23 
1954—Dec. zm, 7,581} 32,193 | 28,252 | 5,709 736 | 19,414) 2,392} 2,803 21 
1955—Dec. 4 8,948) 33,228 | 29,378 | 5,600 756 | 20,719} 2,303) 2,745 18 N 
1956—Mar. 5 7,076| 31,372 | 26,951 | 4,958 1,401 | 18,210) 2,382) 2,783 18 
June 5, 7,753) 31,801 | 27,775 | 5,327 1,166 | 18,902) 2,381) 2,805 18 
July 5, 6,817| 30,356 | 25,929 | 5,127 514 | 17,950} 2,338] 2,809 18 
Aug. 5 6,938) 30,972 | 26,535 | 5,017 1,314 | 17,822) 2,382) 2,825 18 
Sept. 7,196) 31,457 | 26,703 | 5,105 3 | 18,200) 2,405) 2,815 18 
Oct. 7,484) 31,529 | 26,789 | 5,219 742 | 18,453) 2,375} 2,844 18 
Nov. 7,044) 31,257 | 26,757 | 5,270 871 | 18,322) 2,294) 2,852 18 
Dec. 8,629) 33,381 | 29,149 | 5,987 747 | 19, 2,475| 2,873 18 
1957—Jan. 7,046) 31,151 | 26,497 | 4,927 188 | 18,905} 2,477) 2,878 18 Ss 
Feb. 7,260} 31,383 | 26,605 | 5,059 394 | 18,636) 2,516) 2,892 18 
Mar. 7,207) 31,772 | 27,056 | 5,013 755 | 18,520} 2,768) 2,886 18 
Chicago 
1 Ms Ves xesent 2,105 569; 1,203 333 1,446} 3,595 3,330 888 80 1 , 867 495 250 14 
TS Se eee 2,760 954| 1,430 376 1,566} 4,363 | 4,057 | 1,035 127 2,419 476 288 13 
1945—Dec. 31... ccc ccees 5,931 1,333) 4,213 385 1,489) 7,459 7,046 | 1,312 1,552 3,462 719 377 12 
eS a ere 1,801) 2,890 397 1,739} 6,866 | 6,402 | 1,217 2} 4,201 913 426 14 
699Ge es. BD. 0 cc ccece 5,569 2,083; 2,911 576 2,034) 7,649 | 7,109 | 1,229 174 4,604} 1,103 490 13 ? 
1954—Dec. 31. .....cccce 6,518 2,784| 3,120 614 1,954) 8,520 | 7,845 | 1,321 251 4,977) 1,295 600 
ee ee 6,542 3,342) 2,506 695 2,132} 8,720 | 8,010 | 1,296 222 $,165| 1,327 628 13 
ae See 6, 3,223} 2,545 678 1,785} 8,282 7,202 | 1,236 420 | 4,284) 1,262 631 13 
ey Meo vee vepeda 6,336 3,572) 2,088 676 1,959) 8,349 7,631 | 1,195 350 | 4,781) 1,304 639 13 
3 eer: 6, 187 3,500} 2,057 630 1,799} 8,035 7,243 | 1,144 142 | 4,661] 1,296 639 13 
Me, M0 es vocsdbcwd 6,325 3,541} 2,159 625 ,844) 8,222 7,433 | 1,209 342 | 4,595) 1.287 641 
- 2 eee 6,251 3,571) 2,061 618 1,929} 8,233 ,302 | 1,215 312 4,488) 1,287 646 14 
Deby vicack aed 6,320 3,631} 2,077 612 1,947) 8,327 a 1,253 187 4,625) 1,285 654 4 
SS See 6.319 3,633) 2,082 604 1,954) 8,329 7,402 | 1,224 182 | 4,707) 1,289 654 14 
SS eee ee 6,473 3,772) 2,113 588 2,171} 8,695 7,943 | 1,372 184 5.069} 1,319 660 14 
1997-—Jam. FOP. .cccsvece 6,120 3,494) 2,074 552 1,905; 8,077 7,280 | 1,125 4,784) 1,303 14 N 
= see oe 6,171 3,514) 2,073 584 2,029) 8,254 7,315 | 1,140 139 | 4,727) 1,309 658 14 
DOS, BPP + owceon oon 6,444 3,685} 2,165 594 1,706; 8,203 7,127 | 1,212 185 4,432) 1,298 651 14 
Reserve city member banks: 
1939—Dec. 30.......2... 12,272 5,329) 5,194 | 1,749 6,785| 19,687 | 17,741 | 3,686 435 9, 4,616) 1,828 346 
$O6t—atpes. SE... ... cence 15,347 7,105} 6,467 | 1,776 8,518) 24,430 | 22,313 | 4,460 491 | 12,557) 4,806) 1,967 351 
194$-—Bec. 31... ... 20000. 40,108 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 8,221 | 24,655) 9,760) 2,566 359 
$967-—-Ees. 31... cesses 36,040 | 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46, 5,649 8,990) 11,423) 2,844 353 
s9g—tpes. 30. ....cccces 40,685 | 17,906) 19,084 | 3,695 | 13,998) 55,369 | 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
oe | ee 50,738 | 23,986) 21,718 | 5,034 | 15,424] 67,165 | 61,796 | 7,444 1,457 | 37,418) 15,476) 4,300 3 A 
195S—Dec. 31..........- 52,459 | 28,622) 18,826 | 5,011 | 16,994) 70,478 | 64,733 | 7,446 1,288 | 39,835) 16,164) 4,641 292 
1956—Miar. 28. .....0500 52,104 | 29,350) 17,837 | 4,917 | 14,431] 67,640 | 61,144 |] 6,121 2,280 | 36,528) 16,215) 4,759 291 
lea 52,071 | 30,122) 17,051 | 4,898 | 15,361] 68,524 | 62,392 | 6,633 1,918 | 37,324) 16,517) 4,902 291 
BE ld oveecwenda 52,177 | 30,461) 16,933 | 4,783 | 14,490) 67,784 91 6,339 1,010 | 37,146) 16,423) 4,909 290. 
oS eas. 52,515 | 30,645) 17,057 | 4,813 | 14,308) 67,999 | 61,105 | 6,332 1,780 | 36,530) 16,463) 4,951 290 
 & ees 52,875 | 30,95) 17,048 | 4,876 | 15,270] 69,300 | 62,481 | 6,766 1,871 | 37,260) 16,584) 5,001 290 
SS Sree 52,851 | 31,007) 17,023 | 4,821 | 15,181 ,268 | 62 6,819 1,222 | 37,814) 16,613) 5,032 289 
= Se ee 53,389 | 31,391) 17,152 | 4,846 | 15,467) 70,097 | 63,019 | 6,743 1, 38,155) 16,488] 5,066 289 
Ph, Metts veveul 53,915 | 31,783) 17,368 | 4,764 | 17,716) 72,854 | 66,524 87 1,201 | 40, 16,797| 5,076 289 
1957—Jan. 307.......... 52.978 | 31,234) 17,056 | 4,688 | 14,802 62,111 ,224 474 | 38,393) 17,020) 5,082 290 I 
SF. ae 52,897 | 31,308) 16,898 | 4,691 | 15,161] 69,310 | 62,253 | 6,223 865 | 37,979) 17,186) 5,124 291 
Bes céoncnean 52,677 | 31,548} 16,416 | 4,713 | 14,744) 68,674 | 61,808 | 6,361 1,199 | 36,922) 17,326) 5,121 286 
Country member banks 
1939—Dec. 30........... 10,224 4,768} 3,159 | 2,297 | 4,848) 15,666 | 13,762 598 154 | 7,158} 5,852) 1,851 | 5,966 
1941—Dec. 31........6. 12,518 5,890} 4,377 | 2,250 | 6,402) 19,466 | 17,415 822 225 | 10,109) 6,258) 1.982 | 6,219 
1945—Dec. 31..........- ,002 5,596) 26 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
1947—Dec. 31.........-. 36,324 | 10,199) 22.857 | 3,268 | 10,778) 47,553 : 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30........... 40,558 | 14,988) 21,377 | 4,193 | 11,571} 52,689 | 48,897 | 1,133 922 | 31,977] 14,865) 3,532 | 6,501 
1954—Dec. 31........+.: 0,466 | 21,442) 23,629 | 5.395 | 13,117) 64,364 if ‘ 1,271 | 37,794) 18,787) 4,506 | 6,326 
SORE Bs ccccrecces 52,775 | 24,379) 22,570 | 5,826 | 13,342] 66,988 | 61,636 | 1,523 1,061 | 39.681) 19,372) 4.769 | 6,220 
1956—Mar. 28..........- 2,469 | 24,905) 21,726 | 5,838 | 11.837) 65,161 ,573 | 1,226 1,519 | 37,175| 19,653) 4,832 | 6,199 
(Sp er 52,752 | 25,716) 21,076 | 5,959 | 12,463) 66,147 | 60,591 | 1,353 1,372 | 37,897) 1 4,947 | 6,177 
BS Bebe te cticnse 52,831 | 25,792) 21,130 | 5.909 | 12,054) 65,759 | 60.125 | 1,264 1,194 | 37,624) 20,043) 4,947 | 6.173 
PT OS a eer 53,163 | 25,810) 21,430 | 5,923 | 11,958] 66,017 | 60,250 | 1,223 1,485 | 37,418) 20,124) 4,976 | 6,170 
i, Mibeheciec >see 53,607 | 25,980) 21,595 | 6,032 | 12,423) 66,994 | 61,129 | 1.275 1,361 | 38,291) 20, 5,107 | 6,166 
SE, thoes on'ew eke 54,124 | 26,185) 21,977 | 5,962 | 12,677| 67,754 | 61,885 | 1,354 1,017 | 39,196) 20,318] 5,124 | 6,162 
Ph MibsVnsedenws 54,587 | 26,258) 22,341 | 5,988 | 12,806] 68,360 | 62.415 | 1,380 1,715 | 39,268) 20,052) 5,134 | 6.155 
Sh esas ceduec ay 54,571 | 26,491) 22,037 | 6,042 | 14,390) 69.945 : 1,618 1,160 | 41.194) 20,317) 5,046 | 6,141 
1957—Jan. 307.......... 54,380 | 26,349) 21,992 | 6.039 | 12,156) 67,500 | 61,597 | 1,283 678 | 39,002) 20,634) 5,093 | 6,137 
SS eee 54,185 | 26,498) 21,620 | 6,067 | 12,184) 67,345 | 61,450 | 1,252 846 | 38,496 20,856) 5,139 | 6,133 
PE Ans staeanil 54,156 | 26,719) 21,267 | 6,170 | 12,166) 67,300 | 61,279 | 1,273 1,044 | 37,797) 21,165) 5,167 | 6,136 
| 





4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 8 banks with total loans and investments of $34 million were transferred 
nounced in November 1947 by the Federal bank supervisory agencies. from noninsured mutual savings to nonmember commercial banks. 

At that time a net of 115 noninsured nonmember commercial banks 5 Less than $5 million. 

with total loans and investments of about $10 million was added, and For other footnotes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES'!—Coatinued 
{Amounts in millions of dollars) 







































































Loans and investments Tew! Deposits 
assets— 
= ag Other Total Num- 
Cash sas ita 
Class of bank U.S. | other | assets? | Dilities = of 
s and date Total | Loans | SOY | secu- and =| Total2 | Inter; Demand counts | banks 
obliga- set capital bank 
: rities 
tions ac- Time 
counts3 Uv. Ss. Other 
Govt. 
All insured commercial banks: 
1941—Dec. 31.......06+- 49, 21,259) 21,046 6,984] 25,788] 76,820) 69,411] 10,654) 1,762 41,298) 15,699) 6,844) 13,426 
1945—Dec. 31.......000. ; 25,765) 88,912 7,131] 34,292) 157,544) 147,775} 13,883 23,740 | 80,276) 29,876) 8,671) 13,297 
6 1947—Dec. 31.......+++: 114,274] 37,583) 67,941 8,750) 36,926) 152,733) 141,851] 12,670) 1,325 92,975) 34,882) 9,734) 13,398 
6 1954—Dec. 31.......+++- 154,115] 70,127) 68,012 | 15,976) 43,161 200.127) 182,886] 16,376) 4,154 |115,482) 46,874) 14,252 13.303 
7 1955—Dec. 31........+5: 159, 164] 82,081| 60,765 | 16,318) 46.480 208 ,608| 190,512] 16,273) 3,697 |122,149) 48,393) 14,980 13,216 
7 1956—June 30..........- 158,344] 86.374| 55.835 | 16.136) 42.126) 203.676 184.680] 14.862) 5,221 |114,892) 49.705) 15,600) 13,208 
1 Be, DO ci gacéinvans 163,601] 89,831) 57,837 | 15,933) 48,352 215,514) 195,953} 17,282) 3,717 |124,346) 50,608 15,988) 13,195 
B National member banks: 
4 1941—Dec. 31.........-.-- 27,571) 11,725) 12,039 3,806] 14,977| 43,433} 39,458] 6.786) 1,088 23,262) 8,322) 3,640) 5,117 
g 1945—Dec. 31........--- 69,312] 13,925) 51,250 4,137) 20,114) 90,220) 84,93 9,229] 14,013 | 45,473) 16,224) 4,644) 5,017 
g 1947—Dec. 31.......+6++ 65,280} 21,428) 38,674 5,178) 22,024} 88,182) 82,023] 8,410 795 | 53,541} 19,278} 5,409) 5,005 
3 1954—Dec. 31.......+--- 88,509} 39,712) 39,392 9,405} 25,662) 115,835) 105,851} 10,714) 2,508 66,426) 26,202} 8,085) 4,789 
4 1955—Dec. 31........-5- 86,152} 43,428) 33,579 9.144) 25.697) 113,412) 103,903] 9,317) 2,063 | 65,840 26,683) 7,915) 4,692 
3 1956—June 30........... 85.455] 45.860) 30.555 9°40) 23°545| 110'703| 100,826] 8.404) 2.929 | 62,123! 27.370) 8.232) 4,667 
- -i epee 88,477] 48,109) 31,568 8,800) 27,006] 117,345) 107,161] 9,844 2,074 | 67,434) 27,810) 8,450) 4,651 
; State member banks: 
1941—Dec. 31 6,295) 7,500 2.155} 8,145} 24,688) 22,259] 3,739 621 | 13,874) 4,025) 2,246) 1,502 
1945—Dec. 31 8,859 27,089 1,933} 9,731) 48,084) 44,730] 4,411; 8,166 | 24,168 7,986) 2,945) 1,867 
1947—Dec. 31.. 11,200} 19,240 2.125) 10,822] 43,879) 40,505} 3,993 381 | 27,068} 9,062) 3,055) 1,918 
‘ 1954—Dec. 31. 20,538] 18,417 4,138) 12,414) 56.407) 51,401] 5.269) 1,207 33,177| 11,748) 4,125) 1,871 
} 1955—Dec. 31.. } 27,554) 17,118 4.536] 15,719) 66,002) 59,854] 6,549] 1,264 | 39,559 12,482) 4,868) 1,851 
) 1956—June 30.. 24,923) 15.671 4.379] 13°992| 64.117; 57.563] 6.104] 1.877 | 36.781! 12.801) 5.061) 1,832 
1 Dec, 31 29,924) 16,007 4,359} 15,900} 67,530, 60,744 7,012; 1,218 | 39,416) 13,098) 5,205) 1,811 
) tnemred soamerabe 
commercia! : - 
1941—Dec. 31.......20-- 5,776} 3,241) 1,509 1,025| 2,668 7,702 129 53 4,162) 3,360 959; 6,810 
} 1945—Dec. 31.......20.. 14,639] 2,992) 10,584 1,063} 4,448) 19.256) 18.119 244} 1,560 | 10,635) 5.680) 1,083) 6,416 
1 1947—Dec. 31........6-- 6, 4,958) 10,039 1,448} 4.083) 20,691) 19.340) 266 149 2,366} 6,558) 1,271} 6,478 
} 1954—Dec. 31.......000% 22,536 8 10,215 2.436) 5,088) 27.911) 25,657 393 439 | 15,879) 8.947) 2.044) 6,647 
' 195S—Dec. 31.....cicees 23.829] 11,108) 19.081 2.640; 5.067 0} 26,779) 408 370 | 16,749) 9,252) 2,199) 6,677 
; 1956—June 30........++- 23 947] 11,600) 9,471 2.720} 4.592) 2R RR4| 26.316) 3855 415 | 15.988) 9.558) 2.309) 6.713 
' ) Wedmaasmen 24,859} 11,808) 10,274 2,777| 5,448) 30,667; 28,073 427 425 | 17,497| 9,724) 2,336) 6,737 
} 
Noninsured nonmember 
commercial : 
1941—Dec. 31........02- 1,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852 
1945—Dec. 31...........- 2,211 318| 1,693 200 514 2,768 2,452) 181 ,905 5 279 714 
1947—Dec. 314.......... 2.004 474, 1,280 255 576 2,643 2,251 363 18 1,392 478 325 783 
) 1954—Dec. 31.......+-+- 1, 800) 492 969 339 397 2.2. 1,871 433 18 1, 335 324 536 
1955—Dec. 31..........- 1,716) $20 827 370 357 2,126 1,742 370 1 1,039 320 499 
1956—June 30........06- 1. 464 51% TRS 365 31k 2.0%6 1,646) 377 WI 9172 326 326 470 
eh Sr ery 1,521 471 714 336 369 1,946 1,562 310 1 936 300 313 444 
ene commercial 
1941—Dec. 31........+..- 7,233] 3,696) 2,270 1,266) 3,431) 10,992 9,573 457 5.504 3,613) 1,288) 7,662 
1945—Dec. 31........+..-- 16,849} 3.310) 12,277 1,262) 4,962) 22,024) 20,571 425 14,10 6,045| 1,362) 7,130 
1947—Dec. 314..........] 18,454] 5,432) 11,318 1,703) 4,659} 23,334) 21,591 6 167 | 13,758] 7,036) 1,596) 7,261 
1954—Dec. 31........4+- 24,337] 10,378) 11,184 2,775 ,485| 30,161} 27,528 825 457 6, 9,282) 2,368) 7.183 
19$5—Dec. 31........... 11,628 1 3,010} 5,424) 31.347) 28,522 778 382 | 17.788) 9,574) 2,519) 7,176 
1956—June 30........... 25.605] 12.114) 10.406 .O85 . WwW .920 7 942 732 426 | 16.920) 9 R84) 2.636) 7.183 
BOD, Be vide vecdess 26,381} 12,279} 10,989 3,113} 5,817) 32,613' 29,635 737 440 | 18,433) 10,024) 2,649) 7,181 
| Insured mutual savings banks: 
b 642 629 421 151 1,958 pre eee 1,789 164 $2 
3,081; 7,160 606 429} 11,424 12 10,351} 1,034 192 
,560| 8,165 958 675| 13,4 2 12| 12,192] 1,252 194 
11,651} 6.117 3,062 832| 21,981 3 48/ 19,831) 1,920 218 
13,563} 5,858 | 2,910 785| 23,458 3 49} 21,182} 2,006 220 
14.514) 5.636 3.018 739| +24. 2 24| 21.930) 2.061 220 
15,542) 5,518 3,110 739| 25,282 3 23) 22,857; 2,130 223 
banks ” 
4,259| 3,075 1,353 642) 9,846 6 8,738) 1,077 496 
1,198} 3,522 641 5,596 2 ¢ 558 3 
1,384) 3,813 760 211 6,215 1 2} 5,553 637 339 
3,346) 2,630 1,061 194 7,295 1 2 ,471 774 309 
3,893| 2,601 1,072 180 7,816 1 2| 6,947 806 307 
4.125; 2.661 1,112 178 8,150 1 2| 7,222 R24 307 
4,235, 2,453 1,082 182 8,028) 1 2 ae 817 304 
For other footnotes see preceding two pages. Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-871. 
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LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 




































































[In millions of dollars] 
| 
| 
Loans2 | Investments 
Com, —— oe | U. S Government obligations Obli- 
Total pow - pe } = 
Class of bank — | loans 5 ma | securities a Direct _- 
in- a | loans of 
oil ten =. clud- cul- my £0 |Other States |Other 
ments | 1@?] img | tur- | To tate | Gj. | loans Total Certifi- Guar- -4 ot 
open | “al |brok- loans rf Total cates an- | Po 
mar- ers To vid- of in- teed ical 
ket and | oth- uals Bills | Gebt- | Notes | Bonds sub- 
pa- | ers a divi- 
per pone aes sions 
All commercial 
banks :3 
1947—Dec. 31 = 057] 18, 167|1,660| 830)1,220) 9,393) 5,723 6,034|53,191 14) 5,276|3,729 
1954—Dec 31 26, 867|5 ,200|2,929)1 ,525|18,418|14,750 14, 672\43, 861 22)12, 586|3,729 
1955—Dec. 31... 33 ,245|4,475|3,263|1,774\20, 809|17, 185 14,034/41,010 11/12, 698/3,990 
1956—June 30....1160, " 4, 254|2.695/|1, 738/21. 787/18, 365 12,727|39,815 14}12,929|3, 573 
38 ,720/4, 161|2, 589) 1,691/22, 509/18, 850 11, 823/38 ,796 13/12,901/3, 368 
All insured com- 
merci 3 
1941—Dec. 31 1,450} 614) 662) 4,773 4,5 3,159|12,797| 4,102) 3,651|3,333 
1945—Dec. 31 1,314|3,164|3,606| 4,677 2,361 16,045/51,321 22) 3,873/3,258 
1947—Dec. 31 1,610} 823)1,190) 9,266) 5,654 5,918/52,334 14} 5,129/3,621 
1954—Dec. 31 108)}2 ,907/1 ,501| 18, 302|14, 676 14, 523)|43 , 287 21/12,352/3,624 
1955—Dec. 31 4, 3963 ,229)1,742|20, 692/17, 104 13,856|40, 502 10|12,465/3,853 
1956—June 30 4.190|2,669)| 1. 704/21 .671/18 284 12, 552/39, 290 13|12,694|3 442 
Dec. 31 4,101/2,565| 1,669) 22 , 394/18, 765 11,722|38,358 13}12,675/3, 258 
a , 
1941—Dec. 31 972) 594) 598) 3,494 3,692 3,007 a. 729| 3,832) 3,090|\2,871 
1945—Dec. 31 855|3,133|3,378| 3,455) 1,900 14,271|44,792 16; 3,254/2,815 
1947—Dec. 31 1,046 11/1,065| 7,130) 4,662 4,815/45, 286 10} 4,199/3, 105 
1954—Dec. 31 ,529|2, 881) 1,363)14,433)12,127 12,464 36.944 20/10 ,449| 3,094 
1955—Dec. 31.. 2,726|3, 150) 1,560) 16, 391/14,313 11,508) 34,192 9)10,444/3, 236 
1956—June 30.. 2,552\2, 586\1 , 522/17, 172|15,330 10, 332|33 ,029 12/10, 557/2, 862 
ia 296|2,478|2,447|1,473\17,811)15,765 9, 493/32,218 12|10,494/2, 665 
New York City:4 
1941—Dec. 31.... 8} 412/, 169 123 5 1,623) 3,652) 1,679} 729) 830 
1945—Dec. 31....] 26,143] 7,334] 3,044)..... 2,453)1,172 80 287 3,325,10, 337 606; 629 
1947—Dec. 31....] 20,393] 7,179] 5,361|..... 545; 267 111 564 ee DF oilcccces 638 
1954—Dec. 31.... 204|2,041) 432 467| 1,232 1,924) 6,026 10} 1,977) 523 
1955—Dec. 31.... 17\2,144, S11 577| 1,506 1,141) 5,002 1,609} 539 
1956—June 30.... 1|1,691| 494 609; 1,590 1,082) 4,529 4| 1,514) 371 
Dec. 31.. 1|1,409| 402 617) 1,558 976| 4,160 1,406; 358 
Chicago:* | 
1941—Dec. 31 6 48 $2 22 9 153 903 182) 193 
1945—Dec. 31 2} 21} 233 36 51 749| 1,864 181 
1947—Dec. 31 a 87 46 149 248) 2,274 213) 185 
1954—Dec. 31 140; 345 89 91 223 855) 1,953).. 415) 199 
1955—Dec. 31 15| 275 99 128 316 604; 1,723 476, 219 
1956—June 30. 13; 170 96 133 384 476) 1,564 489| 188 
a 17} 203 97 "a 439 316) 1,643 440| 148 
Reserve city banks 
941—Dec. 31.. 300; 114 194) 1,527 1,5 751| 4,248) 1,173 956; 820 
1945—Dec. 31.. 205; 427/1,503| 1,459 855 5 ,653|15,878 1,126) 916 
1947—Dec. 31 225} 170} 484! 3,147) 1,969 1,901/15,560 3} 1,342)1,053 
1954—Dec. 31 956 622} 6,134) 4,912 4,954\13 ,736 7| 3,782)1,252 
1955—Dec. 31 566, 542; 696) 6,962) 5,916 4,708) 12,643 5) 3,778)1,233 
1956—June 30 $20 | 676| 7,357| 6,306 4,086) 12, 308 4) 3,823)1, 
Dec. 31 _ 501; 712) 7,654) 6,512 3,742/11,995 4) 3,820 
| 
Country banks 
1941—Dec. 31 659| 20) 183) 1,823 1,530 481) 2,926} 861) 1,222/1,028 
1945—Dec. 31 648 42; 471) 1,881 707 4,544)16,713 9) 1,342)1,067 
1947—Dec. 31 818 23; 227| 3,827| 1,979 , 108) 17,681 6} 2,006)1 , 262 
1954—Dec. 31 2,229 220) 7,742) 5,760 4,731|15,228 3} 4,275|1.120 
1955—Dec. 31 2,127) 189} 255) 8,723) 6,575 5 056/14, 825 3) 4,581|1,246 
1956—June 30 2,019| 223) 257) 9,073) 7,050 4, 688/14, 628 4) 4,731/1,228 
Dec. 31 1,972 334} 261; 9,407) 7,256 4,458)14,420 4) 4,827/1,215 
All nonmember 
banks :3 
1947—Dec. 31 614 20} 156) 2,266) 1,061 1,219) 7,916 4} 1,078) 625 
1954—Dec. 31 1,671 49} 161) 3,993) 2.623 2; 209; 6,928 1} 2,139| 636 
1955—Dec 31.... 1,750| 113) 214) 4,428} 2,872 80 2; po 6,829 2} 2.255; 755 
1956—June %0.... 1.702; 110) 216) 4.625} 3.036 2,3 6,797 1} 2,374, 712 
Dec. 31.... iI, 683) 143; 218) 4,708) 3,085 y 330 6,588 I} 2,409) 704 


















































! All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions ex ee a 
became a member bank ‘on Apr. 1S, ug 941 three mutual 
savings banks became members o' the Federal Re Sears System; these 
banks are included in member id but are not included in all insured 
commercial banks or all commercial banks. Comparability of figures 
for classes of banks is affected somewhat by changes in Federal Reserve 


membership, insurance status, and - reserve classifications of cities and 
individual banks, and by mergers, etc. 

2 Beginning June 30, 1948, figures. for various loan items are shown 
gross (i e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 


For other footnotes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


























{In millions of dollars} 
Demand deposits Time deposits 
serves con| cams | cons | alee Certi- | Indi | indi Capi 
ances | man = ndi- ndi- api- 
Class of bank fp with | in| with | de- | deposits States | fied | viduals, G5. | States | viduals, BOP | “tal 
oll date Re- vault do- | posits U.S.| and and | partner- | Inter- and | polit- partner- 5 
serve mestic ad- Govt. |political) offi- ships, | bank Postal! ical ships, 85 counts 
banks5 | justed® subdi- | cers’ | andcor- and cor- | 
Banks Do- ‘ For- visions | checks,| pora- Sav- | subdi- pora- 
mestic’| ose etc. tions ings | visions tions 
All commercial 
banks :3 
1947—Dec. 31....] 17,796) 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581| 84,987 240 111 866) 34,383 6510,059 
1954—Dec. 31....] 18,734) 2,469) 12,202)106,540) 13,511) 1,539) 4,172) 9,902) 3,199) 103,466 1,759 365| 2,402) 44,441 3114,576 
1955—Dec. 31....] 18,721) 2,682) 12,050)109,905) 13,512) 1,546) 3,709) 10,273) 3,904) 109,011| 1,585 3 2 46,019 15915,300 
1956—June 30....] 18.232) 2,273) 10. 802/04, 761; 12, 1,557) §,232) 10,768) 3,244) 101,812) 1,613 332| 2,493) 47, *205 35415, *927 
Dec. 31....] 18,706) 3,261) 12, 813) 111,405) 14,338) 1,794 3,733) 10,449} 3,785) 111,048) 1,460 330} 2,384) 48,193 75 16,302 
All By ae oh commer- 
ci 
1941—Dec. 31....] 12,396) 1,358) 8,570) 37,845) 9,823 673| 1,762) 3,677| 1,077 . 158 59| 492) 15,146 10 6,844 
1945—Dec. 31....] 15,810) 1,829) 11,075) 74,722) 12,566) 1,248/23,740) 5,098) 2,585) 72,593 70 103} 496) 29,277 215 8,671 
1947—Dec. 31 17,796) 2,145) 9,736) 85,751) 11,236) 1,379) 1,325} 6,692) 2,559) 83,723 54 111 826 3 946, 61) 9,734 
1954—Dec. 31 18,734) 2,444) 11,854|105,471| 13,392) 1,497) 4,154) 9,763) 3,176) 102,543) 1,487 365; 2,348) 44,160 2114,252 
1955—Dec. 31....] 18,721) 2,656) 11,744|108,887 13; 390! 1,516) 3,697) 10,138) 3,879) 108,131! 1,367 356| 2,282) 45, "756 145 14,980 
1956—June 30....] 18,232) 2,251) 10,528)103,844) 11,963) 1,516) 5,221) 10,641) 3,217) 101,034) 1,383 332| 2,432 46. 941 33715,600 
Dec. 31... 18,706; 3,237) 12,490/110,487) 14,226) 1,755) 3,717) 10,350; 3,744) 110,252) 1,301 330; 2,329 47.949 56 15,988 
Member banks, | 
total: 
1941—Dec. 31....] 12,396) 1,087| 6,246) 33,754) 9,714) 671; 1,709) 3,066) 1,009) 33,061 140 50; 418) 11,878 4 5,886 
1945—Dec. 31....] 15,811) 1,438) 7,117) 64,184) 12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 99 399} 23,712 208 7,589 
1947—Dec. 31....] 17,797) 1,672) 6,270) 73,528; 10,978) 1,375) 1,176) 5,504) 2,401) 72,704 50 105; 693) 27,542 54 8,464 
1954—Dec. 31 18,735| 1,843) 7,613) 89,836) 13,015) 1,493) 3,715| 7,781) 2,964) 88,859) 1,475 334) 1,966) 35,650 1512,210 
1955—Dec. 31....9 18,722) 2,019) 7,612) 92,435) 13,002) 1,511) 3,327) 8,075; 3,638) 93,687) 1,353 327| 1,865) 36,972 13712,783 
1956—June 30 18,234) 1,686) 6,787) 88,139) 11,627) 1,510) 4,806) 8,496) 3,004) 87, 1,370; 302) 1,954) 37,916 30213,293 
Dec. 31 18,707; 2,487; 8,124) 93,320; 13,818) 1,749) 3,292) 8,211) 3,475) 95,163) 1,289 301| 1,839) 38,769 48 13,655 
New York City:4 
1941—Dec. 31....] 5,105 93 141) 10,761; 3,595) _607 866 319 450; 11,282 29 1, See | 1,648 
1945—Dec. 31....] 4,015 111 78) 15,065) 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20; 1,206 195 2,120 
1947—Dec. 31....] 4,639 151 70| 16,653; 3,236) 1,217 267 290; 1,105 12 12 14, 1,418 30 2,259 
1954—Dec. 31....] 4,398 126 67) 16,500) 3,336) 1,177 736 368) 1,223) 17,823) 1,196 54 192) 2,146 1 2,803 
1955—Dec. 31....] 4,431 127 111) 16,493; 3,364 1,151 756 302; 1,498) 18,919) 1,085 59 72; 2,171 1 2,745 
1956—June 30....] 4,331 94 89 15,695; 3,080) 1,190) 1,166 396; 1,110) 17,396) 1,058 35 60 +285, 38 2,80: 
Dec. 31....] 4,375 161 99| 15,974) 3,622) 1,400 747 286; 1,172) 18, "482 965 36 44) 2,395 2 2,873 
Chicago :* 
1941—Dec. 31....] 1,021 43 298; 2,215) 1,027 8 127 233 ae SE eres eee 476.....| 288 
1945—Dec. 31.... 942 36 200; 3,153) 1,292 20) 1,552 237 66 NE eS epee Wccoe| B10 
1947—Dec. 31....] 1,070 30 175; 3,737) 1,196 21 72 285 63 3,853)...... 2 9 902)..... 426 
1954—Dec. 31.. 1,177 29 162} 4,400) 1,264 40; 251 274 80| 4,622 18 6 10} 1,280..... 600 
1955—Dec. 31.. 1,135 32 141; 4,349) 1,246 40; 222 299 85 4,781 11 6 8) 1,313 3 628 
1956—June 30.... 1,115 27 124; 4,092) 1,149 36 350 399 98| 4,283 10 6 9 1,288) 1 639 
Dec. 31. 1,158 37 174; 4,272) 1,318 46 184 294 85; 4,690 7 5 12} 1,302 4 660 
| 
Reserve op Gates | 
1941—Dec. 4,060, 425) 2,590) 11,117) 4,302 54, 491; 1,144 286; 11,127 104 20|; 243) 4,542..... 1,967 
1945—Dec. - 6,326) 494) 2,174) 22,372) 6,307 110) 8,221) 1,763 611; 22,281 30 38 160| 9,563 2 2,566 
1947—Dec. 31 7,095 562| 2,125; 25,714) 5,497 131 405; 2,282 705 ,003 22 45 332| 11,045, 1 2,844 
1954—Dec. 31.. 7,783 558| 2,327) 32,694) 6,946; 259) 1,457) 2,876 866) 33,677 239 111 965| 14,399 3 4,300 
1955—Dec. 31.. 7,727; 638) 2,515) 33,757) 6,903 303) 1,288) 3,048) 1,035) 35,752) 239 106} 941| 15,117 82 4,641 
1956—June 30.. 7,471 542; 2,201) 32,203; 6,078 269} 1,918) 3,120 862) 33,341 286 112) 1,013) 15,392 179 4,902 
Dec. 31.... 7,649 787| 2,656) 34,046; 7,298 286} 1,201) 3,092) 1,036) 36,519) 294 114; 935) 15,748 21 5,076 
Country banks: 
1941—Dec. 31....] 2,210) 526) 3,216) 9,661 790 2 225; 1,370 239; 8,500 30 31 146; 6,082 4 1,982 
1945—Dec. 31....§ 4,527 796| 4,665) 23,595; 1,199 8| 5,465| 2,004 435; 21,797 17 52| 219) 12,224 11) 2,525 
1947—Dec. 31....§ 4,993) 929) 3,900 »424| 1,049 7| 432) 2,647 528} 25,203 17 45 337) 14,177 | 2,934 
1954—Dec. 31.. 5,377| 1,129) 5,057 ,242| 1,469 17/ 1,271) 4,263 795| 32,736 22 163} 799] 17,826 11 4,506 
1955—Dec. 31... 5,429) 1,222) 4,844) 37,836) 1,488 17| 1,061) 4,425) 1,020) 34,235 18 157} 944) 18,371) 52 4,769 
1956—June 30....§ 5,316) 1,024) 4,373 ,149|) 1,321 15| 1,372) 4,581 934; 32,383 17 148; 9871) 18,950 84 4,947 
. 5,526) 1,502) 5,194) 39,028) 1,580 16) 1,160) 4,538) 1,183) 35, °473 22 146} 847) 19,324 21 5,046 
All nonmember 
banks :3 
1947—Dec. 31....9....... 544; 3,947) 13,595 385 55 167; 1,295 180} 12,284 190 6 172 6,858 12 1,596 
1954—Dec. 31....]....... 627; 4,590) 16,704 496 46; 457) 2,121 235; 14,608) 284 31 436| 8,814, 16 2,369 
1955—Dec. 31....9....... 663| 4,439) 17,470 510 36; 382) 2,198 265; 15,324) 231 29; 475) 9,071| 22 2,519 
1956—June 30....}....... 588; 4,015) 16,621 442 47 426; 2,272 240; 14,408 243 30| 539) 9,314 52 2,636 
. Sa eee. 774| 4,690) 18,085 $21 45 440; 2,238 310) 15,885 171 29| 546) 9,449 27 2,649 















































3 Breakdown of loan, investment, and deposit classifications is not 


available ies | to 1947; summary figures for 


preceding tab 


4 Central reserve city banks. 
5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 


earlier dates appear in the 


Dec. 31, 1942, aggregated $513 million at all member banks and $525 
insured commercial banks. 


million at all 


6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 
For other footnotes see opposite page. 
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LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
{Monthly data are averages of Wednesday figures. In millions of dollars] 




























































































Loans! U. S. Government obligations 
For purchasing | 
or carrying securities 
Total Loans 
loans | , 2nd Com- Co Other | Loans 
invest- To brokers tifi- 
Month or date} and | ‘ments | Loans | "ef | Agri- | and dealers | T° °*" | Real | other cates - «ae 
ments ad- ad- ond cul- estate | ioans Total | Bills | of in- | Notes | Bonds? 
justed' | justed! Per wl tural us u.s loans ~ 
trial Govt | ther| Gove Other = 
ifga- | CU | tiga. | eel 
ga- . a —_—_— 
tions | “*S | tions tes | 
Total— 
Leading Cities 
1956 Ap 
Bescisieiees 86 , 688} 85,432 49, 448/27, 238 480 2,409 1,294 8, 389/10,493|27, 688] 767 640) 6,442; 19,839] 8,296) 1,256 
1957 Ma 
Ap 
ENE Sa a 87,123] 85,744] 52,535]30,644| 433 1,770 1,150 8,740) 10, 841/25, 590}1 ,425 683) 4,858) 18,624) 7,619) 1,379 
| RS Se abs: 88, 148] 87,041] 53,039]30,975 418 1,875 1,164 8, 692/10, 960/26, 292|1,134| 1,461) 5,170) 18,527) 7,710) 1,107 fe 
F 
Mar. 6........] 86,249] 84,975} 51,887/30,007 437 1,797 1,150 8,736) 10, 803)25 ,532]1,251 773| 4,870} 18,638) 7,556) 1,274 Mi 
BE Bev ccs tienda 87,099] 85,653} 52,310)30,410 434 1,791 1,156 8, 740) 10, 824/25 ,676}1 , 370 783| 4,859] 18,664) 7,667) 1,446 Mi 
Mar. 20........] 88,118] 86,747] 53,115]31,149 430 1,822 1,148 8, 746) 10, 864/25 , 99011 , 763 761| 4,842] 18,624) 7,642) 1,371 
ERY 87,028] 85,604) 52,831]31,012 431 1,670 1,146 8,740) 10, 874)25, 164]1,317 415| 4,862) 18,570) 7,609) 1,424 Ar 
F 
pa 88,298] 87,253] 52,944]30,906 416 1,952 1,152 8, 691|10, 873/26, 635]1,243| 1,608) 5,215) 18,569) 7,674) 1,045 Ar 
BK Dewdc ceed 87,976] 86,930] 52,888]30,961 415 1,834 1,155 8,690] 10, 879/26, 305]1, 112) 1,467) 5,165) 18,561] 7,737] 1,046 Ar 
|", eo 88 , 389 87, 268} $3, 251131, 103 421 1,874 1,176 8 ,699| 11,024/26, 258]1, 146) 1,421] 5,161) 18,530) 7,759) 1,121 
, Ss . AP 87,933] 86,716] 53,072]30,928 421 1,842 1,174 8, 690/11 ,062)25,972]1 ,034| 1,347) 5,141] 18,450) 7,672 1,217 
New York City 
1956 Al 
23,177] 22,373] 14,337] 9,625 1} 104/1,535 22; 490 594) 2,221) 5,876] 247 78 994; 4,557| 2,160 804 
M 
, A 
23,535] 22,720] 15,434]11,543 1} 120) 990 11} 366 582) 2,140) 5,407] 351 145 851} 4,060) 1,879 815 
23,675] 23,079] 15,619}11,658 1} 136)1,057 10| 385 558) 2,134) 5,595] 369 303 926; 3,997| 1,865 596 an 
23,091} 22,349] 15,124)11,217 1} 116/1,003 12) 3 585) 2,143) 5,362] 257 172 859| 4,074) 1,863 742 M 
23,562] 22,715} 15,369}11,440 1} 158) 979 12| 365 $83) 2,150) 5,430] 320 169 860} 4,081) 1,916 847 M 
23,989] 23,228] 15,755]11,816 1| 167| 997 11} 365 582) 2,135) 5,597] 499 195 845) 4,058) 1,876 761 
so 22,586] 15,487]11, 1 39} 983 10} 366 577| 2,133) 5,237] 330 43 838} 4,026) 1,862 912 . 
23,919] 23,355) 15,660}11,632 1} 188)1,071 10} 377 556| 2,145) 5,800} 408 420 971} 4,001) 1,895 564 A 
23,560} 23,055] 15,565]11,632 1} 132)1,029 10) 381 $58) 2,142) 5,591] 375 297 919) 4,000) 1,899 505 A 
23,733) 23,096] 15,696]11,747 1} 123)1,056 11} 392 561} 2,125) 5,529] 361 257 913; 3,998) 1,871 637 
23,489] 22,812] 15,560]11,619 1} 103\1,070 11] 391 561) 2,124) 5,457] 332 236; 902) 3,987) 1,795 677 
Outside 
New York City 
1956 A 
Mi nnite scent 63,511] 63,059} 35, 111}17,613 479 770 782 7,795| 8,272)21,812] 520 562) 5,448) 15,282) 6,136} 452 
1957 , 
Seba neketiacs 63 , 588) 37, 101}19, 101 432 660 773 8,158) 8,701/20, 183}1,074 538| 4,007) 14,564) 5,740 564 
p | EE EE 64, 37, 420} 19,317 417 682 769 8,134} 8,826/20,697] 765) 1,158) 4,244) 14,530) 5,845 S11 . 
a 63, 158 36,763|18,790| 436 678 772 8,151} 8,660|20,170] 994) 601) 4,011] 14,564) 5,693 $32 N 
Be Bie dscined 63,537 36,941118,970| 433 654 779 8,157} 8,674|20,246]1,050| 614) 3,999) 14,583) 5,751 599 N 
 § Bee 64, 37 , 360419, 333 429 658 772 8,164) 8,729/20, 393}1, 264 566) 3,997| 14,566) 5,766 610 
+ eS 63,5 37, 344119, 315 430 648 770 8,163) 8,741|19,927] 987 372| 4,024) 14,544) 5,747 512 ‘ 
ee one 64,379 37,284119,274' 415 693 765 8,135) 8,728)20,835] 835) 1,188) 4,244) 14,568) 5,779 481 A 
Be Wabkad ce du 64,416 37, 323419, 329 414 673 764 8,132) 8,737|20,714] 737) 1,170) 4,246] 14,561) 5,838 541 t 
Apr. 17 64,656) 37, 555419, 356 420 695 773 8,138) 8,899/20,729] 785) 1,164) 4,248) 14,532) 5,888 484 
py yy. 64, 37, 512}19, 309 420 669 772 8,129} 8,938)20,515} 702) 1,111) 4,239) 14,463) 5,877 540 2 
i 
1 Exclusive of loans to banks and after deduction of valuation reserves; 2 Includes guaranteed obligations. 
individual loan items are shown gross. See also Nore on opposite page. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
(Monthly data are averages of Wednesday figures. In millions of dollars] 



















































































Demand deposits, Time deposits, Interbank , 
except interbank except interban deposits Borrowings 
Re- Bal- | De- + Demand e 
serves | Cash | #2ces | mand States | Certi- vid- | States — “ap- 
oans Month or date | with | in | With | de- | uals, |" and | fied uals, |" and | U.S. po 
to F. R. | vault | 6O"._| Poss | part | polit-| and | yy ¢ | Patt | polit- | Sov From | p ac- 
anks Banks sae sil chine. | wal | off | o-% | OO | ical | on Time | FP. R. | com | Counts 
banks |justed!| ships, oul» | once? Govt. | ships, pw wd Postal| Do- a Banks others 
and divi- oor ae and divi- Sav- mes- eign 
cor- | sions | etc. cOfr- | sions | "8 | tc 
pora- pora- 
tions tions 
—— Total— 
Leading Cities 
1956 
Ri A ciitis toads 13,370} 955) 2,602|56,306/58,094) 4,125) 1,964) 2,734)19,358) 1,050 194/10,598| 1,544) 1,197 719} 827) 8,681 
, 256 1957 
eee 13,222} 983) 2,485|55,968/58,610) 3,917) 1,856) 1,833|20,690| 993 180|/10,307| 1,524) 1,251 594) 1,025) 9,104 
379 Be divas Ste ocala 13,559; 956) 2,437/55,997/58,304) 4,058) 2,107) 2,836|20,871| 1,017 183)10,523) 1,518) 1,241 844) 645) 9,136 
107 RRS Tee ienivss twee 13,217| 950) 2,345/55,791/57,951| 4,031) 1,900) 1,008|20,499| 987 180)10,361| 1,547) 1,246) 670) 970) 9,105 
kee 13,194) 1,031) 2,476/56,905/60,262| 3,796) 1,757|  958/20,684 179)}10,240) 1,521) 1,252} 475) 1,079) 9,100 
274 Sean 13,437; 961) 2,535|55,704|58,458| 3,808) 1,942) 3,062/20,759) 1,002 181/10,382) 1,552) 1,256) 781 998) 9,090 
pow . eer: 13,038) 991) 2,584|55,472/57,769| 4,033) 1,825) 2, 20,819 180/10,244| 1,476) 1,251 451) 1,054) 9,119 
424 pe Peer 13,818) 905) 2,467/55,118/57,179| 4,045| 2,637| 3,946/20,897| 1,004 182|10,646| 1,475) 1,252) 1,009} 593) 9,135 
Sk, Web ida so eealde 13,482) 967) 2,348\55,588|57,763| 3,872) 1,753) 2,756/20,912) 1,009 185/10,518| 1,507) 1,248) 1,086) 554) 9,144 
045 OO. eee 13,415} 956) 2,541|56,588/59,483| 4,121) 2,125) 2,289|20,838) 1,016 184/10,783| 1,540} 1,240) 719) 658) 9,128 
7 Ms Wks iia vb ees 13,519) 996) 2,393)/56,695|58 793) 4,193) 1,912) 2,354/20,834| 1,040 182/10 148] 1,550) 1,225 562) 776) 9,135 
217 New York City 
1956 
pT ee 4,212 145 78\15,824|17,044 265+ 932) 867] 2,122 117 50} 2,900) 1,204) 944 80}  361| 2,757 
B04 1957 
Riciehs cst os5e be 4,208 141 $5\16,022|17,543 252) 903 565| 2,548 51 34) 2,845) 1,208) 965 24, 463) 2,854 
15 pe 4,261 140 56) 15,697) 17,082 301; 1,088} 885) 2,643 54 34) 2,862) 1,215} 955) 231 350) 2,868 
596 EE ee 4,269 139 46|15,957|17, 268 259; 965 310) 2,392 50 34) 2,829) 1,228) 961 74| 495] 2,858 
8S Se 4,127 147 47/|16, 493/18, 117 245 841 243) 2,550 51 34| 2,736) 1,211 965|...... 356) 2,853 
42 DE Biles cccwewceal 4,228 133 54)15,876|17,446| 245 895; 953) 2,605 51 34) 2,961) 1,228) 968 20; 512) 2,850 
“4 | aa 4,208 145 72|15,763|17,342} 259) 911 755| 2,647 51 34) 2,855) 1,165; 966)...... 490| 2,854 
12 ge Pe 4,445 135 78|15,727|17,045 243) 1,654) 1,313) 2,673 53 34| 2,863) 1,173) 965 244, 345) 2,866 
| Ane, Wi catcksrsccan 4,272 146 44\15,437|16,785| 262) 809) 860) 2,676 55 36| 2,810) 1,208) 961 476| 311] 2,868 
64 |. eae: 4,037 139 $0|15,771|17,252 367; 987; 680) 2,617 54 36} 2,958) 1,231 954 100} 333) 2,868 
- AGB. Wi scbees a vcad 4,288 141 51|15,854|17,244| 333) 904) 688) 2,607 52 32) 2,816) 1,246) 940 103; 412) 2,870 
77 Outside 
New York City 
1956 
ADD citinn dixsdecreent 9,158 810) 2,524)40,482)/41,050) 3,860) 1,032) 1,867/17,236) 933 144) 7,698 340; 253) 639) 466) 5,924 
52 1957 
sien silva ds of 9,014; 842) 2,430)39,946/41,067| 3,665 953) 1,268/18,142) 942 146) 7,462 316; 286) 570) 562) 6,250 
pe | ,298 816) 2,381/40,300)41,222) 3,757) 1,019) 1,951|18,228} 963 149) 7,6€1 303; 286; 613) 295) 6,268 
a i eras 8,948} 811] 2,299/39,834/40,683) 3,772) 935 698/18,107| 937 146) 7,532 319} 285 596| 475) 6,247 
Se ae oe - 9,067 884) 2,429|/40,412/42,145| 3,551 916, 715/18,134) 939 145} 7,504) 310) 287) 475) 723) 6,247 
32 > eae 9,209} 828] 2,481/39,828/41,012) 3,563) 1,047) 2,109|)18,154) 951 147| 7,421 324; 288) 761 486) 6,240 
4 re 8,830) 846) 2,512|39,709|40,427| 3,774) 914) 1,549)18,172) 943 146) 7,389 311 285; 451 564) 6,265 
2 pS" ee 9,373) 770) 2,389\39,391/40,134) 3,802} 983) 2,633)18,224) 951 148) 7,783 302} 287| 765) 248) 6,269 
[ + eee ee 9,210} 821) 2,304)40,151/40,978| 3,610) 944) 1,896)18,236) 954 149| 7,708} 299) 287) 610) 243] 6,276 
1 pS ee 9,378) 817) 2,491/40,817/42,231| 3,754) 1,138) 1,609)18,221 962 148) 7,825 309 286} 619 325) 6,260 
; RES an cddvcvcvan 9,231 855) 2,342/40,841/41,549) 3,860) 1,008) 1,666)18,227| 988 150} 7,332; 304; 285; 459 364) 6,265 
0 
- 1 Demand deposits other than interbank and U. S. Govt., less cash Note.—For description of revision beginning Mar. 4, 1953, see BULLE- 
items reported as in process of collection. TIN for og 1953, p. 357, and for figures on the revised basis beginning 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. 
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COMMERCIAL LOANS; OPEN MARKET PAPER 





In millions of dollars] 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). 
















Manufacturing and mining Comm’! 
2 Trade Public | An | nal 
Sales utilities | et | 
, Petro- (whole- | Com- ; Con- other | change— 
Period2 Food, | Textiles, =“ | Jeum, sale modity cane =~ struc- types | all 
liquor, | apparel, | one coal, | Other and dealers a: oor tion of | “fied weekly 
and | and | jrod- chemical, | . retail) = Mion) business | report- 
tobacco | leather | ? ts3 | _and | _ ing 
| ucts” | rubber | banks¢ 
| 
1953—Jan.-June..... — 657 156 420 —45 | 90 215 ~ 644 —91 | 12 18 —i! | —536 — 805 
July-Dec.. . . 537 | —107 — 326 138 — 49 —7 392 —137 91 —23 101 | 610 795 
| | ! 
1954—Jan.-June...... — 505 55 — 577 —10 —1 4) —363 | —175 126 71 106 |—1,314 |—1,496 
July-Dec. . . 498 —26 — 548 88 —62 120 539 | 225 82 132 | 630 | 539 
| | | 
1955—Jan.-June... —540 | 220 177 313 153 146 —461 38 134 143 | 1,257 1,078 
July-Dec. . 480 71 224 208 63 327 469 27 106 370 | 3,050 | 53,206 
1956—Jan.-June.. — 302 238 1,362 424 | 369 171 | —386 — 322 365 54 149 | 2,124 | 42,243 
July-Dec. 822 —6 —7I 428 72 178 739 350 — 66 176 2,719 2,459 
ee? 84 138 45 42 si —-* —50 —8 —$3. | 23 55 
ree 9 75 443 80 92 80 | -I11 90 2 8 1,089 1,141 
Apr —74 6 —19 29 11 64 —83 —39 + —18 —27 —&4 
Week ending: 
1957—Feb. -F —40 | 16 18 10 20 —16 —25 —69 —4 —9 —101 —90 
Feb. 13... —18 25 61 12 10 18 —26 —13 7 —4 7 79 91 
 § ee —18 30 24 26 9 9 | —27 2 —2 —10 75 93 
| hee -13 13 | 35 —93 3 18 | 2 1 il 2 —24 —30 —39 
Se ae 17 42 50 17 ag fag 4 —21 —8 —20 135 136 
eee —1 25 142 26 33 22 | —32 82 2 27 382 403 
SS ae 32 216 27 34 43 —19 47 16 13 699 739 
>). ae —27 1 43 —23 7 17 —38 —TI —18 —7 —I11 — 126 — 137 
Apr. 3......544 ~3% —2 24 -9 1 5 7 —20 -29 —7 —23 —89 — 106 
Se, Mites seen - Ss | 8 —3 15 26 —37 ee —I1 40 55 
errr —13 1 14 28 —2 40 ome - - we Bvasespat -3 16 177 142 
* =a —8 — 66 13 —3 —6 —39 — 39 —2 2 a Ae —155 —175 


! Data for a sample of about 210 banks reporting changes in their 
larger loans ; these banks hold over 90 per cent of total commercial 
and industrial loans of all weekly reporting member banks and nearly 





70 per cent of those of all commercial banks. 


2 Figures for periods other than weekly are based on weekly changes. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


Commercial and finance 


loans. 


3 Includes machinery and transportation equipment. 2 
4 Prior to week ending Jan. 11, 1956, included changes in agricultural 


5S Includes increase of $318 million resulting from errors disclosed 


{In milhions of dollars] 





Dollar acceptances 





incident to survey of credit extended to real estate mortgage lenders. 





company paper 
Held by: Based on: 
End of year or month Accepting banks F. R. | Goods stored in or 
Placed ey Pee ee Banks Im- Ex- | shipped between 
Placed | direct- | —___-____| Oth. | POrts | ports Dollar | points in: 
Total | through ly — into from ex- 
dealers! | (finance To- |Own| Bills Cun For-| © | United | United | change 
paper)2 tal | bills | bought oat eign | States | States United | Foreign 

* | corr. States | countries 
SEE baa sé oe-b4 ae «semana 1,331 449 882 490 197 | 119 . Se 21 | 272 235 133 23 55 44 
BE ahha 046600. vem ewerws 1,745 $52 1, 492 183 | 126 TP”. Bin qws 20 | 289 232 125 39 64 32 
DAT bee6qu ud ose aebiwn , 966 564 1,402 574 172 | 117 SP iscovs 24 | 378 274 154 29 75 43 
has é. «6 bd bs We dean 1,924 733 1,191 873 289 | 203 oe Ficus 19 | 565 285 182 17 300 89 
ES divans cecedsavaecened ,008 510 1,498 642 175 | 126 49 28 33 | 405 252 210 17 63 100 
SS SSS 2,545 560 1,985 | 660 170 | 130 40 14 39 | 436 263 236 18 49 94 
no onset sesewnee 2,514 508 2,006 628 146 | 108 39 13 42 | 427 235 240 10 43 100 
Re ea ,607 515 2,092 643 157 | 113 44 16 45 | 424 245 252 9 33 104 
Th « cnwiws 4 <tedlen 2,427 476 1,951 684 180 | 109 71 18 45 | 441 264 251 9 34 125 
PS Pre ere 509 2,091 723 175 j 111 td 18 48 | 483 270 237 13 74 129 
i ivsvutdsebeed 2,514 548 1, 966 772 189 | 120 70 22 51 | 510 271 259 21 97 124 
Re 2,463 549 1,914 805 209 | 127 82 17 49 | 529 294 258 17 113 | 123 
Piste scctaetevetud 2,581 573 2,008 843 203 | 135 69 20 53 | 567 277 281 19 133 | 133 
hd a» nG-66.eS- eee 2,618 568 2,050 | 924 242 | 167 75 33 52 | 598 277 295 10 199 | 143 
choos da baaae 2,129 506 1,623 | 967 227 | 155 72 69 50 | 621 261 329 2 227 148 
tc vascacevenh 2,540 548 1,992 |1,012 230 | 156 74 30 62 | 689 291 363 2 197 158 
er 2,679 555 2,124 | 992 202 | 133 69 24 58 | 708 | 307 389 2 127 167 
Rn cc kh onbbneeein 2,607 489 2,118 ie 209 | 150 59 23 | 58 | 728 305 425 2 116 171 

1 As reported by dealers; includes finance company paper as well as 2 As reported by finance companies that place their paper directly with 



































other commercial paper sold in the open market. 


investors. 
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INTEREST RATES 547 





BANK RATES ON SHORT-TERM BUSINESS LOANS 


[Per cent per annum] 


MONEY MARKET RATES 


[Per cent per annum] 


























































































































~y Fi- U. S. Government Size of loan (thous. of dol.) 
1d’ Bs mance | prime securities (taxable)2 an “s 
nge— — | oot — Area and period 
al Year, —_ | a | , “ oom; 3. | 10 | | 
ekly manth. or mercial | paper accept- 3-month bills 10 100 200 and 
; aper laced over 
ort- week z pany J Bi hk a, fn 9-to 12-| 3- to 5- 
nks4 month! | _ ly, Pp , | Mar-| Rate | month | year | 
3- to 6- ys ket | on new | SSUES” | Issues Annual averages, 
— months! yield | issues 19 large cities: 
805 PR GLiriekskesteed 3.6 5.0 | 4.3 3.9 3.4 
795 Pid beneaeedecdtan’ 3.7 5.0 | 4.4 4.0 3.5 
; 1954 average..... 1.58 1.42 1.35 .94 953 .92 1.82 Eh os c.cc< es chal 4.2 5.2 | 4.8 4.4 4.0 
496 1955 average..... 2.18 1.97 1.71 1.73 | 1.753 1.89 2.50 
'§39 1956 average..... 3.31 3.06 2.64 2.62 | 2.658 2.83 3.12 Quarterly: ! 
19 large cities: 
078 1956—Apr....... 3.14 2.93 2.44 2.60 | 2.613 2.83 3.11 1956—June.......... 4.14 | 5.18 | 4.69 | 4.34 | 3.97 
206 _ are 3.27 3.00 2.50 | 2.61 | 2.650 | 2.83 3.04 | PS 4.35 | 5.30 | 4.86 | 4.52 | 4.19 
a 3.38 3.00 2.45 2.49 | 2.527 2.69 2.87 sey 4.38 | 5.32 | 4.90 | 4.63 | 4.20 
243 | ee 3.27 2.94 2.43 2.31 | 2.334 | 2.62 2.97 1957—Mar........... 4.38 | 5.38 | 4.94 | 4.59 | 4.21 
459 Aug....... 3.28 3.01 2.65 2.60 | 2.606 3.01 3.36 New York City: 
Z oS eee 3.50 3.13 2.88 2.84 | 2.850 3.17 3.43 1956—June.......... 3.97 | 5.00 | 4.61 | 4.23 | 3.86 
55 Oct.. 3.63 3.37 2.88 2.90 | 2.961 3.07 3.29 eee 4.20 | 5.26 | 4.84 | 4.46 | 4.09 
141 aaa 3.63 3.38 3.05 2.99 | 3.000 3.15 * See 4.22 | 5.18 | 4.88 | 4.57 | 4.10 
—_ +5 8  .. ee 3.63 3.38 3.35 3.28 | 3.230 3.33 3.65 1957—Mar........... 4.23 | 5.26 | 4.92 | 4.47 | 4.11 
7 Northern & Eastern 
1957—Jan........ 3.63 3.38 3.38 3.11 | 3.210 3.17 3.40 cities: 
90 Fe ..f 3.63 3.38 3.38 3.11 | 3.165 3.23 3.33 1956—June.......... 4.15 | 5.26 | 4.74 .32 | 4.01 
91 a eased 3.63 3.38 3.27 3.08 | 3.140 3.35 3.38 hes oxenend 4.39 | 5.36 | 4.88 | 4.53 | 4.26 
93 ee 3.63 3.38 3.20 3.06 | 3.113 3.41 CS ae 4.40 | 5.41 | 4.94 | 4.63 | 4.25 
_ 39 1957—Mar........... 4.40 | 5.41 | 4.91 | 4.61 | 4.26 
" Week ending: 11 Southern & Western 
136 Mar. 3 3.63 | 3.38 | 3.13 | 2.97 | 3.034] 3.35] 3.38 cities : 
403 Apr. 6...] 3.63 3.38 3.13 3.03 | 3.050 3.36 3.42 1956—June.......... 4.38 | 5.23 | 4.71 | 4.42 | 4.15 
739 Apr. 13...] 3.63 3.38 3.18 3.13 | 3.154 3.41 3.46 RES 4.53 | 5.29 | 4.85 | 4.54 | 4.32 
137 Apr. 20...] 3.63 3.38 3.25 3.11 | 3.194 3.44 ae 0U°Ct~=<“i‘“‘«‘“‘ CC eee 4.58 | 5.35 | 4.90 | 4.66 | 4.35 
, Apr. 27...} 3.63 3.38 3.25 3.02 | 3.054 3.44 3.51 1957—Mar........... 4.60 | 5.42 | 4.96 | 4.64 | 4.35 
106 — 
55 
14> 1 Averages of daily prevailing rates. 1 Based on figures for first 15 days of month. 
175 2 Except for new bill issues, yields are averages computed from daily closing Nore.—For description see BuLietin for March 1949 
, bid prices. n pp. 228-237. 
3 Consists of certificates of indebtedness and selected note and bond issues. 
4 Consists of selected note and bond issues. 
ural 
—_ BOND AND STOCK YIELDS! 
[Per cent per annum] 
State and local govt. bonds Corporate bonds4 Industrial stocks 
U. S. Govt 
bonds 
Year, month (long-term) General By selected By Dividends/ Earnings/ 
oa obligations 4 Rev- ratings groups price ratio price ratio 
enue | Total5 
one} the | us| al ee te” is Baa | Indus-| Rail- | Public} Pre- | Com- | Com- 
series? | series} on i road | utility | ferred?| mon4 mon’ 
sor Number of issues....J} 3-7 1-2 20 5 5 10 120 30 30 40 40 40 14 125 125 
- 1954 average........ 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 | 4.70 8.75 
1955 average........ 2.80 2.94 2.57 | 2.18 | 3.14 2.85 3.25 | 3.06 | 3.53 3.19 3.34 3.22 4.01 3.93 8.04 
- 1956 average........ 3.05 3.11 2.94 | 2.51 | 3.50 3.26 3.57 | 3.36 | 3.88 3.50 | 3.65 3.54 | 4.25 3.89 6.93 
es 19S6—Apr.......... 3.05 3.10 | 2.84 | 2.43 | 3.38 3.07 3.41 | 3.24 | 3.68 3.37 3.47 3.38 | 4.15  ) ar 
_ aa 2.93 3.03 2.83 | 2.46 | 3.37 3.06 | 3.46 | 3.28 | 3.37 3.40 3.53 3.44 | 4.22 i | oo 
_ SEES 2.89 2.98 2.71 | 2.34 | 3.26 3.02 3.46 | 3.27 | 3.75 3.39 3.55 3.44 | 4.17 3.82 6.95 
| 2.97 3.05 2.79 | 2.40 | 3.34 3.07 3.50 | 3.28 | 3.80 3.42 3.59 3.48 | 4.16 So 
SRG er 3.8 3.19 2.94 | 2.53 | 3.52 3.32 3.62 | 3.43 | 3.93 3.55 3.72 3.60 | 4.24 0 | 
Sept. 3.19 3.24 3.06 | 2.63 | 3.60 3.50 3.75 | 3.56 | 4.07 3.68 3.83 3.73 | 4.39 | 4.04 6.00 
aa 3.18 3.24 3.12 | 2.66 | 3.67 3.55 3.82 | 3.59 | 4.17 3.75 3.89 eter te’ ae 
TS so» ee 3.30 3.30 3.39 | 2.87 | 3.98 3.85 3.90 | 3.69 | 4.24 3.82 | 4.01 3.86 | 4.56} 4.05 |.......... 
eae 3.43 3.36 3.57 | 3.04 | 4.19 3.95 3.99 | 3.75 | 4.37 3.95 4.08 3.93 | 4.63 3.90 7.60 
1957 —Jan........+++ 3.33 3.37 3.51 | 2.99 | 4.16 3.92 | 4.04 | 3.77 | 4.49 | 4.02 | 4.12 3.98 | 4.51 OEE Bibs e ses. 
Sees 3.20 3.26 3.29 | 2.79 | 3.96 3.75 3.99 | 3.67 | 4.47 3.94 | 4.06 . sek See See 
Mar. 3.25 3.27 Sa Pee | DOT becccsce 3.97 | 3.66 | 4.47 3.90 | 4.06 3.95 | 4.46} 4.16 |........-. 
We obo even 3.30 3.35 aR CF ABS See 3.96 | 3.67 | 4.44 3.89 | 4.06 3.94 | 4.47 eS 
Week ending: 
Mar. 30...... 3.21 3.29 2.50 © eee | 2.88 bic cwies 3.96 | 3.66 | 4.42 3.88 | 4.05 3.94 | 4.46 Ney OTe ere 
Be Minceee 3.22 3.30 BR eek GF. freee 3.96 | 3.66 | 4.42 3.88 | 4.04 3.94) 4.46] 4.13 |.......... 
FD: Ae 3.25 3.32 RGo* FS* 5 eee 3.95 | 3.66 | 4.42 3.87 | 4.05 eh Tee oe 8 eae 
ie Bere 3.33 3.34 RZ? AR? sePee 3.96 | 3.67 | 4.44 3.88 | 4.06 eet Se. Fee 
oS. Ree te 3.36 3.40 3.43 | 2.96 | 4.00 (%) 3.98 | 3.69 | 4.45 3.91 4.07 3.95 4.50 Be ENeehsccece 
1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 4 Moody’s Investors Service. . 

- and corporate bonds. Yields of State and local govt. obligations 5 Includes bonds rated Aa and A, data for which are not shown sepa- 
ith are based on Thursday figures; of revenue bonds, on Friday figures; and . Because of a Imited number of suitable issues, the number of 
of preferred stocks, on Wednesday Figures for common stocks corporate bonds in some groups has varied somewhat. 

are as of the end of the period, except for annual averages. ¢ Dow-Jones and Co. E oe: k 
2 Consists of fully taxable, marketable 2% per cent bonds due or first 7 Standard and Poor’s Corporation. Ratio is based on 8 median yields 
callable after 12 years, through Sept. 30, 1955, and those due or callable _in a sample of noncallable issues—12 industrial and 2 public utility. 
in 10-20 years, beginning Oct. 1, 1955. & Computed by Federal Reserve from data published by Moody’s In- 
3 Consists of the 34% per cent bond of 1978-83 and, beginning Feb. 1, vestors Service. 
1955, the 3 per cent bond of February 1995. 9 Series discontinued as of Mar. 15, 1957. 
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SECURITY PRICES! 







































































Bond prices Common stock prices <a 
Vol- 
U. S. Govt. Standard and Poor's series* Securities and Exchange Commission series °° 4 
(long-term) (index, 1941-43= 10) (index, 1939= 100) nd. 
Year month, Cor- - ing 5 
or week Mu- oil (in 
nicipal | rate Manufacturing a Lx Pal 
(high- | (high- Pub- _| Pu - Eo — 
Old | New | crade)4| grade)‘ In- | Rail-| lic Trans-| “tic | mance,| Min- | $#"ds 
se- se- Total | dus- d il Total No porta-| til ond : of En 
ries? | ries trial | 7° utll- Du- a) MB shares) 1 
ity Total sahie du- ity serv- 
rable ice 1 
- 1 
Number of issues...] 3-7 1-2 15 17 500 425 25 50 265 170 98 72 21 29 31 MO hackss: 
1954 average....... 99.51/109.60) 125.8 | 117.2 | 29.69] 30.25) 23.96) 27.57) 230 271 245 295 233 136 236 267 | 2,270 
1955 average....... 95.97|103.36| 123.1 | 114.4 | 40.49] 42.40) 32.94) 31.37) 305 374 352 394 320 153 297 313 | 2,578 
1956 average....... 93.04) 99.88) 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25) 345 439 410 465 327 156 306 358 | 2,216 | 
1956—Apr......... 92.86)100.05| 116.9 | 111.2 | 48.05] 51.38) 36.12) 32.50) 355 452 410 491 348 157 317 369 | 2,576 
ss oneKan 94.40)101.35|) 117.3 | 110.6 4 46-54 49.64) 35.83) 31.81) 347 441 398 480 342 156 306 364 | 2,420 
Mi wcedded 95.03)102.22) 119.2 | 110.5 |* 46.27] 49.38) 34.22) 31.93) 341 434 393 471 328 155 300 352 | 1,771 En 
ery 93.94/100.98) 118.6 | 110.3 | 48.78] 52.27) 34.63) 33.01] 359 460 421 495 335 159 315 369 | 2,177 | 
Ee 91.81) 98.38) 115.8 | 108.4 | 48.49] 51.89) 33.72) 33.39) 359 460 432 484 329 160 313 373 | 1,936 | 
GS 91.43) 97.39) 113.8 | 105.8 | 46.84] 50.15) 31.98) 32.29] 345 440 422 457 313 155 302 349 | 1,959 
eae 91.53) 97.50} 112.8 | 105.2 | 46.24] 49.52) 32.22) 31.67) 342 437 422 451 318 152 299 337 | 1,754 
eakias ae 90.22) 96.35) 109.1 | 103.7 | 45.76} 48.92) 31.73) 31.82) 338 431 417 445 311 153 296 355 | 2,178 
ere 88.74 re 108.1 | 102.8 | 46.44] 49.79) me 31.70) 344 441 425 457 315 152 287 362 | 2,443 
Co  errre 89.96) 95.14) 108.6 | 102.8 | 45.43] 48.43) 31.36) 32.32) 338 429 406 451 310 157 285 371 | 2,189 
httndeed 91 51/ 97 08) 110.9 | 104.3 | 43.47] 46.10) 29.59) 32.29) 325 409 386 431 292 157 278 346 | 1,978 
Mar 90.88] 96.88) 110.0 | 104.5 | 44.03 46.86) 29.37) 32.45) 328 415 388 440 288 159 280 344 | 1,698 
a 90.45; 95.45) 109.8 | 104.3 | 45.05] 48.06; 29.78) 33.03) 339 431 404 455 291 160 281 352 | 2,300 
| 
Week ending: | 
Mar. 30..... 91.37) 96.58] 110.3 | 104.5 | 44.03] 46.90] 29.36] 32.41| 330 417 390 442 288 158 281 345 | 1,710 
> Ge decd 91.30) 96.25) 110.7 | 104.6 | 44.39] 47.30) 29.62) 32.62} 332 421 395 445 289 159 281 344 | 1,948 
MO Bie ccod 90.93) 95.99) 110.7 | 104.4 | 44.83] 47.82) 29.72) 32.83) 339 431 404 455 291 160 282 352 | 2,398 
Apr. 20.....] 90.06) 95.62) 109.4 | 104.1 | 45.12] 48.16) 29.64) 32.98) 341 435 407 461 290 160 280 356 | 2,168 
| eee 89.74 poy 108.5 | 103.9 | 45.58 48.67) 29.92) 33.44) 342 436 410 460 296 161 280 357 | 2,683 

















* New series. 

1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; for (2) municipal and corporate bond prices are based 
on Wednesday closing prices; and for (3) the Securities and Exchange 
Commission series on common stock prices are based on weekly closing 
prices. 

2 Series composed of fully taxable, marketable 244 per cent bonds due 


or first callable after 12 years through Sept. 30, 1955, and, beginning 
Oct. 1, 1955, those due or callable in 10-20 years. 

3 The 3% per cent bond of 1978-83 and, beginning Feb. 1, 1955, and 3 
per cent bond of February 1995. 

4 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

5 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 544-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars] 












































Customer credit Broker and dealer credit! 
Total rt oe —_ R. —] > rey} (than - » od 
ai New York Stock Exchange rokers and dealers) for pur- oney borrow r 
End of month or last securities : : te Customer 

Wednesday of month other than firms chasing and carrying securities? net 

U. .. Govt. me 4 
obligations Secured by credit 

y | Secured by On On 
- vy U. S. Govt. other pe wn ‘.. 9 VU. S. Govt. other balances 
om obligations securities = » obligations securities 
SSNs 66s 655 boda chee 2,445 31 1,665 88 780 88 1,074 713 
OE PES eer 3,436 41 2,388 65 1,048 69 1,529 1,019 
SES ee eee 4,030 34 2,791 32 1,239 51 2,246 894 
PT Tee 4,038 31 2,786 40 1,252 50 2,127 960 
ee ee 4,043 33 2,788 40 1,255 44 2,145 896 
EE 4,047 38 2,810 40 1,237 42 2,186 870 
Ser ee 4,009 34 2,786 48 1,223 39 2,195 836 
eee 4,026 31 2,812 45 1,214 31 2,211 858 
Ee 3,979 33 2,785 41 , 194 38 2,048 872 
ES eee 3,950 33 2,782 42 1,168 42 2,071 866 
hte reketecishesds 3,914 36 2,748 42 1,166 45 2,086 835 
TT Te 3,946 32 2,784 43 1,162 43 2,071 822 
| ae ee ee 3,984 33 2,823 41 1,161 46 2,132 880 
SOGF i cksctee ccttetsend 73,902 29 2,761 41 1,141 42 1,964 866 
ee ee 3,846 35 2,729 31 1,117 53 2,004 828 
ee ee ee 3,832 28 2,713 27 1,119 47 1,958 82 
’ Revised. Data are as of the end of the month, except money borrowed, which is as 


1 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the rting firm. Bal- 
ances are net for each customer—i. e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 


of the last Wednesday of the month beginning June 1955. 

2 Data, except as noted below, are for all weekly reporting member 
banks, which account for about 76 per cent of all loans to others for pur- 
chasing or carrying securities. Figures are for the last Wednesday of the 
month. Some loans for purchasing or carrying U. S. Govt. securities are 
included in column 5 after 1952; loans for that purpose are shown sep- 
arately in column 4 for all weekly reporting member banks in 1952 and 
for New York and Chicago banks thereafter. 
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LIFE INSURANCE 
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COMPANIES! 


[Institute of Life Insurance data. In millions of dollars) 





















































Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets United |..U: 5: : gages | estate | loans | assets 
Total States State and| Foreign2| Total | Bonds | Stocks 
local 
End of year:3 
haa tipnsvntatasdeenee 32,731 9,478 | 6,796 1,995 687 | 10,174] 9,573 601 6,442 1,878 | 2,919 1, 
EERE 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738 
55,512 | 19,135 | 16,746 872 1,517 | 20,272 | 18,844 1,428 | 10,833 1,055 | 2,057} 2,160 
59,630 , 868 | 15,290 1,052 1,526 | 23,124 | 21,406 1,718 | 12,906 1,247 | 2,240 | 2,245 
64,020 | 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 | 2,103 | 16,102 1,445 | 2,413 | 2,591 
68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 x 19,314 1,631 2,590 | 2,872 
73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 ,446 | 21,251 1,903 | 2,713 ,088 
78,533 | 12,537 | 9,829 1,298 1,410 ,438 | 31,865 | 2,573 | 23,322 | 2,020] 2,914 | 3,302 
84,486 | 12,262 | 9,070 1,846 1,346 | 37,300 | 34,032 . 25,976 | 2,298 | 3,127 | 3,523 
90,432 | 11,829 | 8,576 | 2,038 1,215 | 39,545 | 35,912 | 3,633 | 29,445 | 2,581 3,290 | 3,742 
78,201 | 12,452 | 9,767 ,278 1,407 | 34,265 | 31,926 | 2,339 | 23,275 1,994 | 2,894) 3,321 
i ,199 | 9,021 1,833 1,345 | 36,695 | 33,985 | 2,710 | 25,928 | 2,275 3,087 | 3,884 
90,267 | 11,757 | 8,545 1,998 1,214 | 38,851 ,930 | 2,921 | 29,425 | 2,557 3,294 | 4,383 
91,543 | 11,415 8,045 | 2,153 1,217 | 39,570 | 36,593 | 2,977 | 30,383 | 2,609 | 3,345 | 4,221 
92,025 | 11,439 | 8,085 | 2,153 1,201 | 39,705 ,725 ,980 | 30,651 2,624 | 3,365 | 4,241 
92,478 | 11,332 | 7,986 | 2,140 1,206 | 39,854 @ 2,974 | 30,991 2,646 | 3,385 | 4,270 
2,876 | 11,280 | 7,921 2,148 1,211 | 39,963 | 36,999 | 2,964 | 31,284 | 2,673 3,409 | 4,267 
3,580 | 11,292 | 7,886 | 2,191 1,215 | 40,297 | 37,302 | 2,995 | 31,612 | 2,711 3,400 | 4,268 
93,992 | 11,210 | 7,778 | 2,206 1,226 | 40,453 | 37,455 | 2,998 | 31, 2,727 3,420 | 4,285 
94,411 | 11,253 7,805 2,213 1,235 | 40,514 | 37,546 | 2,968 | 32,111 2,748 3,440 | 4,345 
,869 | 11,306! 7,850 | 2,218 1,238 | 40,626 | 37,664 | 2,962 | 32,399 | 2,778 | 3,461 4,299 
95,274 | 11,218 | 7,749 | 2,229 1,240 | 40,735 | 37,765 2,970 | 32,709 | 2,813 3,483 | 4,316 
95,819 | 11.005 7,532 ; 2,237 1,236 | 40,959 | 38,053 | 2,906 | 33,017 | 2,809 | 3,503 | 4,526 
96,316 | 11,068 7,588 2,244 1,236 | 41,177 | 38,256 | 2,921 | 33,279 | 2,841 3,523 | 4,428 
96,738 | 10,890 | 7,544 | 2,244 1,102 | 41,513 | 38,580 | 2,933 | 33,479 2,865 3,547 | 4,444 
97,023 | 10,926 | 7,427 2,251 1,248 | 41,579 | 38,638 2,941 | 33,672 | 2,883 3,575 | 4,388 
1 Figures are for all life insurance companies in the United States. 3 These resent annual statement asset values, with bonds carried on 


2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 


an amorti basis and stocks at end-of-year market value. 

4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included, in total, in “Other 
assets.” 


SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars} 















































Assets Liabilities 
End of year or month - gs ont Borrowings ao pe 
ort- vt. avings an 
Total? gages? | obliga- Cash Other¢ | capital FHLB undivided 
tions edvances Other profits 
CS. a ciwenctcdebasedeueenss ene 6,049 4,578 107 344 775 4,878 218 38 475 
Seciwccssidedserssenvexhoceseers 8,747 5,376 2,42 450 356 7,386 190 146 O44 
eee ere et 14,622 11,616 1,402 880 566 12,472 75 1,106 
bist. bcocevedeckbeekewsuraaebers 16,893 13,657 1,487 924 733 13,99 810 - 
— SRO ee 19, 15,564 1,603 1,066 899 16,107 801 93 1,453 
RRR ee SES a fa W 18,396 1,787 1,289 1,108 19,195 860 1, 
SS ee ee eae 26,733 21,962 1,920 1,479 1,297 2, 947 80 1,901 
SE gin 8 eeu og Se Pees Caen h aetees 31,736 26,194 2,021 1,980 1,471 27,334 864 96 2,191 
RE Correa ree 37,719 31,461 a 2,067 1,791 32,192 1,412 146 2,5 
eee reer 43,098 35,870 2,798 2,142 2,236 Ve 1,225 130 2,970 
ee, ee, Pee er ee 38,892 32,405 2,583 1,975 1,873 33,332 1,134 102 
cc dnies oe avian ekebipal 39, 388 32,814 2,639 1,917 1,962 ,662 1,123 110 
 cavinkeckhach hh teneanend 40,023 33,259 ,926 2,099 34,137 1,119 112 
NS ee See 40,622 33,740 2,652 2,047 2,128 ,948 1,170 118 
BG hic @etecescovevidereeed 40,797 34,134 ,68 1,878 2,044 35,079 1,105 124 
GNSS Cis beacs nas. ona 41,197 34,586 2,726 1,788 2,043 35,366 1,113 132 
Sa se 0h Jewsvceescontpes 41,574 34,939 2,739 1,745 2,098 35,633 1,139 138 
UAT Soin ds sai Save ees Foe 87 42,059 35, > 1,782 2,166 ,044 1,145 128 
So Vea sevedecbervevess 42,520 35,596 2,781 , 840 2,251 36,438 1,150 123 
BO, sseivs hvddele eeisee ste 43,098 35,870 2,798 2,142 2,236 37,302 1,225 130 
ic cise cer iveveesiveseudven 43,285 36, 102 2,946 1,974 2,211 37,638 1,035 Ee re 
ON SE ee eee ee ee 43,684 36,371 3,061 1,935 2,265 37,953 2 aaa J Serres 
Serre 44,200 36,734 3,153 1,911 2,351 38,312 958 Pree 
® Preliminary. 2 Includes gross mortgages with no deduction for mortgage pledged 


1 Figures are for all savings and loan associations in the United States. 
Data beginning 1950 are based on monthly reports of insured associa- 
tions and annual ——— of noninsured associations. Data prior to 
1950 are based entirely on annual reports. 


Ss. 


3 Net of mortgage pledged shares 
4 Includes other loans, stock in the Federal home loan banks and other 


investments, real estate owned and sold on contract, and office building 
and fixtures. 
















FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


(Based on compilation by Treasury Department. In millions of dollars] 






























































End of year | End of quarter 
| | | 1 — 
Asset or liability, and activity ! | | 1955 1956 
1949 1950 | 19512 | 19522 | 19532 | 1954 ; 
| 3 4 | 12 22 33 
Loans, by purpose and agency: 

Pe ns ct voetescescsevetedeun 4,362 | 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 5,853 | 6,715 | 7,377 | 36,757' 7,160 
Banks for cooperatives. ...............+: : 302 345 425 424 377 367 359 375 355 349 395 
Federal intermediate credit banks.......... 437 510 633 673 590 638 833 689 765 898 874 
Farmers Home Administration......... ee 523 535 539 596 648 701 755 681 764 3778 769 
Rural Electrification Administration............. 1,301 | 1,543 | 1,742 1,920 | 2,096 | 2,226 | 2,316 | 2,348 | 2,379 2,413) 2,450 
Commodity Credit Corporation................. ,729 898 782 | I, 426 3,076 | 2,981 | 1,590 | 2,621 | 3,114 2,319} 2,671 
cc Ureckchadabebtiesicoescccenaes 7 $2 | 40 31 23 18 1 | (4) (4) (4) 

Fe OIE, b cbcrcccccdiscncescvecees 1,251 | 1,528 | 2,142 | 2,603 | 2,930 | 2,907 | 3,122 | 3,205 | 3,230 3,299| 3,39] 
Federal National Mortgage Association.......... 828 | 1,347 | 1,850 2,242 | 2,462 | 2,461 | 2,590 | 2,641 | 2,683 | 2,729) 2,807 
EEE cpcccwavecccdcotaccvess \ 423 181 292 | 362 { 300 383 456 480 424 433 447 
it Lichen bkansaeeennaneveecenees | 168 63 76 | 84 124 137 138 

| | 

es oad Gale nnd ed cnekee died 576 568 | 589 598 588 431 718 | 678 593 627) 624 
a cc iéenecvecncscevened ) | 174 353 328 | 306 330 323) 216 
cc cc eeanerwedebesbed 576 568 | 589 598 } 413 719 f 292; 261 193 221 216 
ds cndn scent bewséérevestesehe | 97 | 112 | 70 83 192 

| | 

PO GIs cose ccccscccdccceccsceces 445 824) 814 864 952 870 | 1,277 | 1,419 | 1,143 1,178| 1,147 

To aid States, territories, etc., total............0444. 408 468 744 | 1,020 645 272 247 245 239 227| 244 
Public Housing Administration................. 285 351 589 894 500 112 94 | 90 106 90) 109 
i cktindiebabnss hace biveccasctbus 124 117 155 126 145 160 153 155 134 137) 135 

ESAT OR SR eee 6,090 | 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 8,025 | 7,988 | 8,106 | 8,172| 8,229 
i a oe cecancnscdebeosneewnte 2,187 | 2,226 | 2,296 | 2,496 | 2,833 | 2.806 | 2,735 | 2,702 | 2,697 2,712} 2,692 
si cccitocdecccccesecesea 3,750 7 3,750 | 3,667 | 3,620 | 3,570 | 3,567 | 3,519 | 3,519 3,519| 3,519 
OS OS Et a Serr: rrerrT) Tere st 61,515 | 1,537 | 1 om 1,722 | 1,767 | 1,832 1,885; 1,958 
oe dos san aid ob en seenk ewdk 153 102 64 58 ea f° OR Bidetess ie ieacere 58 55 60 

eS, ccsvecdederetahiosrseedd 76 63 35 | 75 119 166 230 | 256 156 176 193 
Housing and Home Finance Administration......]......-|-++++:- (4) 5 29 127 186 | 209 108 | 122) 137 
I. CodeieretsNeb esd cebres ck erased 76 63 69 90 39 44 | 47 48 55 56 

Res Ee Bs ogc ccc vvcvevccceseed —476 | —185 | —173 —140 | —203 | —228 | —41l1 | —268 —263 | 3—592| -—656 
Total loans receivable (met)................. 12,733 |13,228 |14,422 _— 19,883 (19,348 |19,061 |20,238 20,580 219,844 20,331 
Investments : 

U. S. Government securities, total............60000+ 2,047 | 2,075 | 2,226 | 2,421 | 2,602 | 2,967 | 2,909 | 3,236 | 3,677 3,719; 3,720 
Federal home loan banks.............+-seeeee0% 249 311 387 641 443 745 | 1,082 | 1,083) 1,054 
Federal Savings and Loan Insurance Corp... aa 200 208 217 228 234 241 248 | 256 248 
Federal Housing Administration................ 285 316 319 327 370 381 390 | 405! 422 
Federal Deposit Insurance Corporation.......... 1,353 | 1,437 | 1,526 | 1,624 | 1,705 | 1,720 | 1,793 | 1,810) 1,812 
nabs: vbesstdeeireererecdoeteeswe 1 147 158 149 | 166) 183 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 385| 3,385 

EE cached cagibessshenedeseneeee nade 257 223 219 9 179 3253 283 

TR eo i a ee ee 1,461 | 1,280 | 2,515 | 3,852 | 4,129 | 4,356 |14,119 |820,231' 20,949 
Commodity Credit Corporation................... 1,174 978 0 3,302 | 3,518 | 3,747 | 3,536 3,897, 3,323 
eens Seoeemas --.-- Ree, PRR BK See ee Se eS an pep Pey eo 9.814 10,994 

eral Services Administration.................- f | 6,332) 6,418 

Cn ch tose eeecadaseanenesnd sous eke 288 203 428 530 ot! oo \ 188 | 188 215 

Land. structures, and equipment, total............... 3,358 | 3,213 | 8,062 | 8,046 | 7,799 | 7,822 | 8,056 | 99,682) 10,028 

Commerce Department (maritime activities)... .... 0... 6... - je cee ees leewceeeleceseee 4,834 | 4,798 | 4,812 | 4,822 | 4,796 | 4,612) 4,549 

PD GE COMUIIORIMO, .. cccccccccesccecosess 298 415 363 421 422 421 421 | 400) 398 

Tennessee Valley Authority... ...............005- 1, 1,251 | 1,475 | 1,739 | 1,823 | 1,829 | 1,831 | 1,723} 1,712 

Housing and Home Finance Agency............... 1,285 | 1,203 | 1,041 27 502 | 450 311 285 

rr, rs ee PO, .. ss nceibeeccesivevecechocescesdebosetelccescdelvsesccclecvcccaleseccesiconseostleoennes | 278 

EERE OEE SD EEE: ROE RE SEE PPE Aer SEEN Apne eee 309 306 

cco den. op cede dite vnc odivue sc cchessbiigdlcsbeedibiesukulsteessakes ance. | AEE Step 1,199} 1,302 

SS ee ee eee eee ee SE Se ee See eee 590) 5 

canard Ness 04 6.00cbh ed ee ae 0 sews 763 745 728 | 345 350 360 241; 300 607 538) 608 

Bonds, notes, & debentures payable (not guar.) total.. . 772 | 1,190 | 1,369 | 1,330 | 1,182 | 1,068 | 2,086 | 2,379 | 2,425 2,607, 2,742 

I ie Pans n sss ce eeccenccesees 78 110 170 181 156 160 185 161 152) 

Federal intermediate credit banks... Rat 490 520 674 704 619 821 665 725 857) 865 

Federal home loan banks................+.-. aus 204 560 525 | 445 414 272 | 534 958 869 928) 918 

Federal National Mortgage Association........... J. ....00)-ceecesleeeeees STS Ee eae ae 570 | 570 670 | 670) 770 





Nore.—Statistics beginning Mar. 31, 1956, reflect the expanded 


coverage and the new classification of agencies now reported 
Treasury Bulletin. The revised statement includes a larger 


agencies, and their activities are classified according to the type of fund 
they represent. Funds are combined in the table above, but are shown 
separately in the table on the following page. Classifications by super- 
visory authorities are those in existence currently. Where current Treasury 
compilations do not provide a detailed oioon of loans, these items 
have been classified by Federal Reserve on basis of information about 


the type of lending activity involved. 


A few major activities and several minor ones, first reported for June 
30, 1956, are not included for Sept. 30, 1956, because they are not yet 
reporting on a quarterly basis. Totals for June 30 have been adjusted 


to exclude data for these activities. 
* Adjusted totals; see second paragraph of Nore. 


1 Figures for trust revolving funds include interagency items. 
types of funds combined, loans by purpose and agency are shown on a 
gross basis; total loans and all other assets, on a net basis, i.c., after 


reserve for losses. 


2 Coverage changed from preceding period (see also Nore). 


3 Amounts excluded are (in millions): 





loans—to aid agriculture, total, 


For all 











$33; FHA, $33; reserves for losses, $6; and total loans (net), $27; invest- 
"i han securities, $57. See also second paragraph of Note. 


Fepresent largely the Treasury loan to the United Kingdom, 
“il pod 1952 are based in part on information not shown in Treasury 
com ilation. 6 Figure derived by Federal Reserve. 
ncludes investment of the Agricultural marketing revolving fund in 

on banks for cooperatives ; La gu compilations prior to 1956 classified 
this item as an interagency 

8 Excludes $1,574 mnillion fc for Atomic Energy Commission, and $7 
million for other agencies. 

® Excludes $5,196 million for Atomic Energy Commission, $2,571 
million for Bureau of Reclamation, and $14 million for other agencies. 

10 Figures prior to 1951 are for the Panama Railroad Company. The 
Panama Canal Company, established in 1951, combined the Panama 
Railroad Company with the business activities of the Panama Canal 
(not reported — to that time). 

11 Includes $1,000 million due under the agreement with Germany 
signed Feb. 27, 1953, and lend-lease and surplus property balances due 
the United States in the principal amount of $2,161 million. 
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{Based on compilation by Treasury Department. 


FEDERAL BUSINESS-TYPE ACTIVITIES 





PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


In millions of dollars] 





Date, and fund or activity 


Assets, other than interagency items! 





| 


} 
| Loans) 


Invest- 
ments 











Liabilities, other than 
interagency items! 





| 
| 


} 
Bonds, notes, | U.S. 
| Govt. 
Other | inter- 
t 


and deben- | 
tures payable | 





All activities 
ee Py es ey ere ree 
ay See ees es 
SONG EF die wink cabeonenk deans he kenueee 
eerie ee re 
PC ee PP eee eee eer 
Dec 


wa 0 | SRRRRIGNC eRe er aim as 


OS as eae eee 


Sept. RES ee se a ele Hae 


Classification by type of fund 
and activity, Sept. 30, 1956 


Public Enterprise Funds—Total............... 


Farm Credit Administration: 
Federal intermediate credit banks............... 
Production credit corporations. ................ 
Federal Farm Mortgage Corporation............ 
Agricultural marketing revolving fund........... 
Department of Agriculture: 
Commodity Credit Corporation................ 
Disaster loans, etc., revolving fund.............. 
po Ur 6 ae er 
Housing and Home Finance Agency: 
Public Housing Administration................. 
Federal Housing Administration................ 
Federal National Mortgage Association.......... 
Office of the Administrator...............02.5- 


Federal Savings and Loan Insurance Corporation. . . 
Small Business Administration.................... 
IE Es ne too etc erecussevneve denn 
Tennessee Valley Authority..................05- 
Pameenh CS, dine bone 00 0 oc ssaeencune 
Vetere ASAE bee neces ccc csevcsibioel 
General Services Administration.................. 
FOR ant sno doesn idessccocccesnee 
Post Office Department—postal fund.............. 
RE GEN as 6 bio 056 6h oh EWOEES 6 4450040 coc eesees 


Intragovernmental Funds—Total............... 


Defense Department: 


Nat. Advisory Committee for Aeronautics......... 
General Services Administration. ................. 
Bonneville Power Administration. ................ 
Department of Agriculture: 

Farmers Home Administration................. 

Rural Electrification Administration............. 
International Affairs and Finance: 

I alah on cis Cudeeee Ke ckeneweeed 

POE TIER, nono 0c 5 00p00crensnseouws 
Department of Commerce—maritime activities...... 
Piles RR CS Ee 5 TP DERE SRE ES 


Certain Deposit Funds—Total................ 
ere ete 
Federal Deposit Insurance Corporation............ 
Federal home loan banks. ......c.ccccesscssecees 

Certain Trust Revolving Funds—Total.......... 


Federal National Mortgage Association............ 
pe RR EE yh Eh err ere, eee 























Agencies reporting annually (June 30, 1956) 


Atomic Energy Commission...............+. peeceee 
Department of Interior—Bureau of Reclamation.... 
BE Es CD56 keh SEIU hoe chee vantuccerdaeeren 











'2 Figure represents total trust interest. 

















cash | IS | ven 
able — — Other 
secu- | S6CU- 
rities rities 
931\14,422 2,226] 3,463 
944/17, 826 2,421) 3,429 
1,190] 19,883 ,602| 3,425 
1,371)19, 348 2,967| 3,432 
1,456]19, 061 2,909) 3,414 
1, 338|20, 238 3,236) 3,41 
3,731/20, 580 3,677| 3,638 
4,457|19,844/20,231| 3,719) 3,638 
5, 144/20, 331/20,949| 3,720) 3,668 
1,590) 9,576 799} 151 
27 874 ee 
(4) eres: 39 2 
TR tee ey le 147 
38} 2,198 aes ee 
49, 9 Raa Beane, 
34 SRR Ke Slit oo 
i gs Bee een 
. ope 422} 1 
eee... Avecons ee 
ME cs de scchia ae 
Aa ey ae 
14 "Sees See ee 
WES Senge ppeee 1 
ek Bs <n deleatons 
ee ee, Sa A i tout de | 
177| 447] a ihada 
he GE RS em 
on 66° «(...... (4) 
See ee TS Ree 
104 a | Nee See 
1,650)...... 111,213)...... | (4) 
wa | 
946|...... TS sone? Cae 
i668 0:2 ¢ SGRS? Sg 
Siancsesk,..cesedibedese 
Wiessss.)  Mbosses | (4) 
1,789) 8,881 5,828) 7\ 3,513 
we eean | eae So wei ae 
919] 83) 5,781|...... | (4) 
Foe es oe be 
a See cee 
Ft ee Se ener 
Fe RB. «dodges Hogans 
Bos | 3,551 PES F 
381| 276) OD. Braces 
144, 1 , Bena 
“| 1,534)... 2,909 4 
17} 392 oe. 
2} @) eng 
* 1,142 1,054 4 
70, «341 is cept 
On  S0G.......dees sicker 
See ee 
saad ee eee Ce ee 
RL as Bez Se See 
137) | age 57) 














Land, 
struc- 
— Other 
equip- 
ment 
3,358] 882 
3213, 832 
8.062) 1,261 
81046| 2/387 
7,799| 2,415 
7.822| 4/900 
8.056] 4.685 
9°682| 5,226 
10,028] 5°303 
3,372| 1,393 
i, ate 13 
Sete (4) 
cea 10 
ibasl (4) 
169 469 
Cee 5 
i | 14 
47} 137 
i} 262 
(4) | 27 
238} 32 
, eee 7 
1m | 4 
(4) 19 
1,712) 137 
398 16 
2| 2 
71) 121 
15s} 3 
590, (33 
129| 56 
199 169 
105} 78 
eee 
oe 58 
94) 3 
6,457, 3,694 
278) «63 
1,225} 142 
| «a 
“) | 28) 
i diet } 122) 
ae 1 
tier 113,210) 
4.549} "2 
99 
o | 37 
(4) | 9 
Sy an oa 
abeigts | = 10) 
oO} 9 
>) 
(4) 8 
| 
5.196] 346 
2'571| 354 
14, 88 





For other footnotes, see opposite page. 








| liabil- | 
Guar- ities 
= Other 
U.S. 
43) 1,369) 1,161 
53} 1,330) 1,728 
75| 1,182) 3,818 
33) 1,068) 4,183 
43) 2,086) 2,013 
44) 2,379) 2,703 
44) 2,425) 3,730 
49| 2,607| 3,238 
58| 2,742) 3,145 
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FEDERAL FINANCE 





[On basis of U. S. Treasury statements and Treasury Bulletin. 


SUMMARY OF FEDERAL FISCAL OPERATIONS 
In millions of dollars] 





Derivation of Federal Government cash transactions 





























































































































Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
| | rects. : 
Period rom, n- Less: : 
| Equals : Plus: — or crease, - -y 
Net Plus: Less Total | Budget | Trust | 7,... | Total | Payts. | or de- * 
B “s Trust | Intra- | rects. ex- fund ~ ae to (—), | crease Net cas 
udget fund | Govt from pendi- ex- Adjust- | payts. the (—), in | inv. b Other | borrow- 
ts. . | ments} | to the 4 : - oY | non- | ing or 
oes rects. trans. ! the tures pendi- ublic public debt Govt. h 
public2 tures P (direct | agen. & debt4 "~¥ 
& agen.)| tr. funds 
Cal. year—1955...... 63,358 | 10,624 2,511 | 71,448 | 66,129 9,331 3,282 | 72,178 —729 3,484) 2,476 566 448 
iia dad 70,994 | 12,398 3,027 330 | 67,216 | 10,342 2,751 | 74,805 §,525| —3,561| 2,481 —136 | —5,910 
Fiscal year—1953..... 64,825 8,929 2,199 | 71,499 | 74,274 5,288 2,790 | 76,773 | —5,274 6,940; 3,300 722 2,919 
. 64,655 9,155 2,110 | 71,627 | 67,772 7,204 3,117 | 71,860 —232 5,186) 2,055 618 2,512 
see , 390 9,536 2,061 | 67,836 | 64,570 , 546 2,578 | 70,538 | —2,702 3,986) 1,533 644 1,809 
1956..... 68,165 | 11,685 2,743 | 77,084 | 66,540 9,436 3,362 | 72,613 4,471 —578| 3,166 623 | —4,366 
Semiannual totals: 
1954—July-Dec..... 22,272 4,368 839 | 25,785 | 31,566 3,611 392 | 34,786 | —9,001 7,521 388 447 6,684 
1955—Jan.-June....} 38,118 5,168 1,222 | 42,051 | 33,004 4,935 2,186 | 35,752 6, —3,535| 1,145 197 | —4,875 
July-Dec..... 25,240 5,456 1,289 | 29,397 | 33,125 4,396 ,096 | 36,426 | —7,028 7,019) 1,331 369 §,323 
1956—Jan.-June....] 42,925 6,229 1,454 | 47,687 | 33,415 5,040 2,266 | 36,187 11,499} —7,597| 1,835 254 | —9,689 
July-Dec..... 28 ,069 6,169 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974 4,036 646 — 390 3,779 
Monthly: 
1956—Mar......... 11,313 757 86 | 11,981 5,399 761 295 5,864 6,116} —3,714 131 —14 | —3,832 
OE. nasonnee ,082 871 96 4,854 5,387 1,006 386 6,008 | —1,154 —545| —364 15 —197 
Ds opsewes 5,050 1,605 70 6,581 5,467 669 132 6,004 577 1,036} 1,032 110 — 106 
RR 11,601 1,617 1,049 | 12,167 6,937 830 703 7,064 5,103} —3,890 916 57 | —4,863 
ds een.ta ,485 1,112 631 964 5,542 1,029 676 5,895 | —1,931 —93 312 33 — 439 
' pee 4,954 1,419 83 6,286 5,902 801 17 6,686 — 400 2,982 645 —35 2,372 
chewscsa 6,218 753 78 6,889 4,918 846 65 5,699 1,191) —1,126) —214 33 —946 
OES: ,l 660 93 3,747 5,995 959 285 6,671 | —2,924 1,017; —266 43 1,240 
ae: 4,818 1,231 71 5,972 5,726 857 227 6,355 — 383 1,661 292 | 37 1,333 
i oe. 5,412 994 617 5,785 5,718 809 —785 7,312 | —1,527 —405; —123 — 501 219 
1957—Jan.......... 4,809 650 106 5,349 6,095 1,112 1,111 6,096 —747 —195} —126 | 367 —435 
Feb... 6,188 1,458 80 7,564 | 5,743 1.095 — 250 7,088 476 142 209 —103 37 
SM cccoscs 10,737 1,068 92 | 11,708 5,584 1,342 291 6,635 5,073; —1,160) 108 —126 | —1,142 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions agen my a TS ee 
: | J! 
Period Trust | Net Net Increase, Deposits in 
Net ina | 2 | market = r ) ‘ or | 
Budget | . econ- | issuance | in Fe ecrease " 
surplus | “tien ciliation | (+) of sec. by (—), in pa aa Balance F. R. Treas- | = ‘ 
or o- to Treas. Govt. Govt. gross ‘Teeaser account Banks ee 
deficit deficit cash agency agency direct y (avail- |Taxand| #S© 
(—) | (-) obliga- & trust public able Loan 
| tions 5 funds 5 debt funds) | Accts. 
Fiscal year—1953..... —9,449 | 3,641 —250 —59 | —3,147 6,966 _ —2,299 4,670 132 3,071 1,467 
= —3,117 | 1,951 —46 —14 | —1,609 5,189 257 2,096 6, 766 875 4,836 1,055 
—4,180 | 991 —29 602 | —1,362 3,115 —312 — 551 6,216 380 4,365 1,471 
1956..... 1,626 | 2,250 320 173 | —2,617 | —1,623 —202 | 331 6,546 $22 4,633 1,391 
| 
Semiannua! totals: 
1954—-July-Dec..... —9,294 | 757 | — 689 —152 —412 7,490 —712 | —1,587 5,180 563 3,461 1,156 
1955—Jan.-June.... 5,114 | 234 | 660 754 —950 | —4,375 400 1,036 6,216 380 4,365 1,471 
July-Dec..... —7,885 1,060 | 92 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
1956—Jan.-June.... 9,511 1,190 | 228 312 | —1, —8,017 —178 2,002 6,546 $22 4,633 1,391 
July-Dec..... —5$,732 | 866 — 483 —5 —697 3,877 —55 | —2,119 4,427 441 2,924 1,062 
Monthly: 
1956—Mar......... 5,914 r—29 170 40 r—44 | —3,764 —28 2,316 | 7,072 534 5,345 1,193 
becuse —1,305 —135 249 47 353 — 556 13 | —1,360 5,712 578 3,781 1,353 
i bieeeet —417 936 —49 48 —983 941 —73 | 548 6,259 515 4,593 1,151 
7 a 4,664 787 — 349 51 —934 | —3,978 —45 | 287 6,546 522 | 4,633 1,391 
ES —2,057 83 — 34 22 —277 —105 1 —2,369 4,178 $13 2,451 1,214 
[eae —948 | 617 —21 111 —703 2,919 — 44 2,019 6,197 422 4,644 1,131 
ind osaeed 1,300 | —94 145 —14 214 | —1,304 ot 249 6,445 535 4,628 1,282 
i isn « aelkel —2,812 | —299 173 —45 282 1,022 62 | —1,741 4,704 495 2,937 1,272 
a —908 | 374 | 129 —70 — 305 1,734 —119 | 1,074 5,778 463 4,159 1,156 
ee —307 | 185 —875 —11 91 —389 45 | —1,350 | 4,427 441 2,924 1,062 
| | | 
19$7—Jan.......... — 1,286 | —462 390 205 374 — 399 | —17 | —1,162 3,265 715 1,161 1,389 
Se 446 | 363 —200 | 35 — 169 40 —69 584 3,849 458 2,027 1,364 
eb awes cand 5,153 —274 | 275 | 298 —245 | —1,271 112 3,824 7,673 591 §,912 1,170 
» Preliminary. ® Revised. and Treasury bills, (3) Budget expenditures involving issuance of Federal 


1 Consist primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 
Budget expenditures, and payroll deductions for Federal employees re- 


tirement funds. 


2 Small adjustments to arrive at this total are not shown separately. 
3 Consist primarily of (1) intra~Governmental transactions as described 
in footnote 1, (2) net accruals over payments of interest on savings bonds 


securities, (4) cash transactions between Intl. Monetary Fund and the 
Treasury, (5) reconciliation items to Treasury cash, and (6) net operating 
transactions of Govt. sponsored enterprises. 


4 Primarily adjustments 2, 3, and 4 described in footnote 3. 


5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 
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[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


DETAILS OF FEDERAL FISCAL OPERATIONS 


FEDERAL FINANCE 








Budget receipts 








Adjustments from total 


Budget receipts 











Income and } 
profits taxes | 





In millions of dollars] 





553 





—— $$$ 


Selected excise taxes 
| (Int. Rev. Serv. repts.) 





































































































} 
Period Net Transfers to: | Total Individual | gg Em- | other | | Mfrs.” 
Budget Re- | Budget] _ la ploy- fF 
> | | se re- | Liquor and re- 
- funds - | taxes! | MEMt | ceipts | tailers’ 
ceipts | og. “High. | (RR. | of | ceipts | Corpo-| taxes2 P 
tk. 2a ee With- ‘eo her! | ration!) 
trust | trust | > | ape | held: | Other 
fund | fund | Ment | | | | 
| | acct. | | 
} | | | | 
Fiscal year—1953......464,825 4: BY Be ais's a's | 620 3,118 |72,649 [21,351 |11,417 i21, 595 | 9,934 | 4,983 | 3,369 | 2,781 1,655 | 3,359 
_., ame 64,655 | 4.537 |...... 603 | 3,377 |73,173 ]21,635 10,747 (21,523 10,014 | $,425 | 3,829 | 2,798 | 1,581 | 3,127 
1955......160.390 | 5.040 |...... | §99 | 3,426 |69,454 [21,254 |10,396 18, 265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
1956......§68,165 | 6,337 |...... 634 3,684 |78,820 ]24,012 [11,322 21; 299 |10,004 | 7,296 | 4,887 | 2,921 1,613 | 3,778 
| | | | | | | 
Semiannual totals: } | | 
1954—July-Dec...... Re EES Fae 322 339 (25,239 }10,230 | 2,323 | 3,767 4,527 | 2,668 | 1,724 | 1,453 | 767 | 1,480 
1955—Jan.-June..... 38,118 | 2,735 |......| 277 | 3,087 |44,215 }11,024 | 8,073 |14,498 | 4,684 | 3,552 | 2,384 | 1,290 | 805 | 1,694 
July-Dec...... sh Set 2a 318 | 496 |28,981 |11,312 | 2,699 | 4,109 | 5,052 | 3,283 | 2,526 | 1,524 792 | 1,890 
1956—Jan.-June..... 42,925 | 3.410 |......| 316 3,188 |49,839 }12,700 | 8,623 172190 4,952 | 4,013 | 2,361 | 1,397 | 821 | 1,888 
July-Dec...... 28,069 | 2,559 643 | 312 | 463 |32,045 [13,020 | 3,004 | 5,553 | 5,325 | 2,876 | 2,267 1,648 | 817 | 1,876 
| } } | | 
Monthly: | 
1956—Mar.......... 11,313 2 | 54] 620 |12,499 | 1,893 769 | 8,109 | 826 572 330 | 246 137 | n.a 
CO eee 4,082 2a 15 | 897 | 5,562 810 | 2,555 | 509 | 750 586 352| 239 126 |) 
SO eae 5,050 , 91 | »993 | 7,107 | 3,356 865 | 492 | 877 | 1,067 450 | 256 149 |> 883 
DUB rn 63 i sighs 11,601 549 Sallie 54| 395 |12,598 | 1,969 | 1,487 | 7,195 855 604 488 | 264 143 |) 
pS EES S 3,485 ee tverias 23 | 124 | 3,927 988 457 837 | 827 320 498 236 127 |) 
pe ee eee 4,954 799 | 10 81 | 115 | 5,959 | 3,415 125 352 910 881 276 245 157 890 
RE es 6,218 397 | 150 53 | 79 | 6,897 | 1,935 | 1,752 | 1,709 805 451 245 255 128 |) 
Se 3,184 182 | 175 | 25 95 | 3,660 | 1,282 244 451 | 1,033 207 443 354 155 
Nov 4,818 587 164 | 74 62 | 5,705 | 3,333 | 103 | 380; 936 662 291 325 142 | 986 
ee ee 5,412 299 144 | 55 —12 5,898 | 2,067 | 324/ 1,825); 815 355 512 233 108 |} 
| | 
1957—Jan........... 4,809 255 | 141] 21 | $2 | Tp a 1,025 | 2,101 | 461 | 856 316 520 186 151 | 
es 6,188 3807 | 205; 83 | = 7,486 | 3,838 | 871 | 445 874 | 1,160 298 197 132 |} na. 
aE 10,737 632} 120; 50} 12,145 | 2,083 | 785 | | 7, 327 | 931 692 | 327 n.a. n.a. |) 
| ! | | | | 
Budget expenditures +4 
ror 
Major national security Agri- 
| | Vet- | | culture 
Period f Intl. | erans | and Nat- | Com- | Gen- 
Total | affairs | Inter- | serv- | Labor | agri- ural merce eral 
Defense | Mutual | and est lices and; and cul- re- and govern- 
Total5 | Dept., | security, | Atomic’ =. | bene- | welfare! tural | sources) housing | ment 
military | military | energy | | fits re- 
| | | sources 
| | | 
Fiscal : | 
year: | 
. SS EN eae ee 74,274 | 50,363 | 43,611 | 3,954 | 1,791 | 2,216 | 6,583 | 4,298 | 2,426 2,936 | 1,364 2,612 | 1,474 
Seeectin Seta cceeen tees 67,772 | 46,904 | 40,335 | 3,629 1,895 | 1,732 | 6,470 4,256 | 2,485 | 2,557 | 1,220 909 | 1,239 
A ee eee ,570 | 40,626 | 35,533 | 2,291 1,857 2,181 | 6,438 | 4,457 | 2,552 | 4,411 | 1,081 1,622 | 1,201 
EF syn: Ebanks Vehemmweke 66,540 | 40,641 | 35,791 | 27612 1,651 1,831 | 6,846 | 4,756 | 2,776 | 4,929 992 2,135 | 1,635 
Semiannual totals: © | 
195$5—July-Dec............. 33,125 | 19,994 | 17,917 | 956 797 | 639 | 3,349 | 2,330 | 1,348 | 2,775 614 1,137 940 
1956—Jan.-June............ 33,415 | 20,647 | 17,873 | 1,654 854 | 1,107 | 3,497 | 2,438 | 1,380 | 2,234 502 924 691 
| ee 33,801 | 20,595 | 18,547 914 930 933 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 
Monthly: 6 
Ps canes inct canenhd 5,274 3,005 2,811 8 135 245 631 401 | 297 340 83 | 168 104 
eee 4,950 3,214 2,941 92 138 145 556 398 181 214 82 51 110 
ie re =" 3 3,284 2,805 299 146 167 566 400 168 438 85 184 106 
i iitn-s<innnes che 5,387 3,232 2,860 195 145 153 572 405 226 502 69 113 115 
Rt eltih £4 02.0ee wuwe ,467 3,434 2,922 306 152 202 565 431 197 288 87 145 120 
Diet oka tadmnenn 6,937 4,478 3,534 754 138 195 607 403 311 452 96 263 136 
BK dueh 6 + ikercmaceee 5,542 2,945 2,473 298 140 121 631 361 221 222 78 302 652 
pk PE FS ,902 3,608 3,235 156 164 193 573 369 263 554 110 129 99 
ens. csseguupecte 4,918 3,152 2,868 96 149 158 574 353 219 187 108 58 117 
mes ,995 3,750 ,400 160 164} 157 589 396 314 466 159 35 109 
eines. <ecdaeniae 5,726 3,564 3,276 101 160 | 172 585 407 207 319 175 213 102 
Sr eee 5,718 3,576 , 295 103 153 132 635 405 197 435 106 142 102 
PN sss ceegaanenta 6,095 3,741 3,335 177 182 121 655 410 330 551 87 85 100 





n.a. Not available. 


3 Beginning February 
insurance trust fund. 





1957, 


1 Corporation and estate and gift taxes are from Internal Revenue 
Service reports prior to July 1953. Excise taxes and nonwithheld indi- 
vidual taxes for that period are obtained by subtracting Internal Revenue 


4 For more details, see the 1958 Budget of the United States, pp. 1076-84 


and 1149-50. 


5 Includes stockpiling and defense production expansion not shown 


separately. 


Service data from appropriate monthly Treasury statement totals. 

2 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 
includes transfers to Federal disability 


6 Monthly figures prior to May 1956 are not fully 
subsequent months nor with the fiscal year totals 
Treasury Bulletin, table 3 of section on Budget receipts and expenditures). 





comparable with 
or description see 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, APRIL 30, 1957! 


[On basis of daily statements of United States Treasury. In millions of dollars) 

















Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount 
Treasury bills? Certificates ‘Treasury Treasury bon 
May 2,1957 June 24, 1957...... 3 1,312 | Oct. ‘ 278 Aug. 15, 1963...... 2 6,755 
May 9, 1957 . 1, 1957 3 Apr. 144 | June 15, 1962-67...2 2,114 
May 16, 1957 Feb. 14, 1958 3 Oct. 332 15, 1963-68... .2 2,823 
May 23, 1957 Apr. yy 6] June 15, 1964-69...2 3,750 
May 31, 1957 Treasury Dec. 15, 1964-69. . .2 3,824 
June 6, 1957 Treasury bonds Mar. 15, 1965-70... .2 4,711 
June 13, 1957 Mar. 15, 1956-583. .2 1,449 Mar. 15, 1966-71...2 2,955 
June 20, 1957 Sept. 15, 1956-593. .2 3,819 | June 15, 1967-72...2 1,862 
June 24, 1957.......... Mar. 15, 1957-59... .2 927 | Sept. 15, 1967-72...2 2,716 
June 24, 1957 June 15, 1958...... 2 4,245 Dec. 15, 1967-72...2 3.777 
June 27, 1957 June 15, 1958-634. .2 919 | June 15, 1978-83...3 1,605 
\ = | eee 5, 1958...... 2 2, Feb. 15, 1995........ 3 2,744 
"SS. See June 15, 1959-62...2 $.271 
CS 8 Sa 1, 1959 Dec. 15, 1959-62...2 3.460 |Panama Canal Loan..... 3 50 
“2 2 . aa , 1959 Nov. 15, 1960...... 2% 3.806 
3g A Dec. 15, 1960-654. .2% 1.485 {Convertible bonds 
May 15, 1960 Sept. 15, 1961...... 2% 2.239 | Investment Series B 
Nov. 15, 1961......2% 1.177 Apr. 1 1975-80... 2% 10,448 


























! Direct public issues. — 
2 Sold on discount basis. 


See table on Money Market Rates, p. 547. 


3 Not called for redemption on first call date. 


interest payment dates. 
4 Partially tax-exempt. 


Callable on succeeding 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES’ 
[On basis of Treasury Survey data. Par value in millions of dollars] 

















Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date Certifi- Market- Con- Within 1-5 5-10 Over 10 
Total Bills ones Notes = . —_ ible | Total 1 year years years years 
All holders: ° 
| eee 162,216 | 19.515 | 18,405 | 31,960 | 80,474 | 11,861 |150,354 }| 60.123 | 27,965 | 30,542 | 31,725 
SEED Doc cccescovsbecsencess 166,882 | 19,514 | 13,836 | 40,729 1,128 | 11.676 |155,206 | 49,703 | 38.188 | 33,687 | 33,628 
SOE Bt ow heanenssavbeeaeeaes 66,050 i 16.303 | 35,952 | 81.890 | 11,098 |154,953 | 58,714 1,997 | 31,312 | 32.930 
y Ree eae 171,137 | 25,179 | 19,023 | 35.294 | 80,878 | 10.763 |160,374 | 68,557 | 41,021 | 17,893 | 32,904 
NE RE ee ee 171,213 | 25,275 | 19,023 | 35,347 | 80,873 | 10,695 |160,518 | 68,653 | 41,073 | 17,893 | 32,899 
Pe Bic uaencs veontavesrens 171,496 | 25,876 | 20,216 | 33,940 | 80,868 | 10,596 |160,899 | 67,508 2,604 | 17,892 | 32,895 
U. S. Govt. agencies and trust funds: 
 “» ese 6.985 46 41 3.395 3,439 546 107 205 494 2,740 
SE sd cons cksaebbaess cearee 7.162 40 g 119 3 556 2.439 ,723 74 199 506 2,944 
ee ROR ee eee 8,236 273 355 688 3.575 3 345 , 891 927 500 434 3.030 
Re Res ae RoI 8,242 142 353 842 3,669 3,236 , 006 928 708 317 3,053 
ne. Stns s osnhrenhenctuarteu 8, 294 347 866 3,673 , 220 , 180 1,085 720 319 3,056 
Ss ch coeees cs s<ateee 8,442 308 392 899 3,654 3,190 , 252 1,039 319 3,055 
Federal Reserve Banks: 
COS ere ee 25,037 2,316 6,600 | 13,029 7 (ee 25,037 | 16,280 6,307 1,035 1,415 
EE I, dba sksaverecadesedune 3,607 886 8,274 | 11,646 rc | eae 3,607 | 17,405 3.773 1,014 1,415 
SG BS ee eee ..-§ 23.758 855 | 10,944 9,157 SEE Nec ccccce 23,758 | 20,242 1,087 1,014 1,415 
SS ree eee 24,915 1,918 | 10,975 9,219 ce | eee ,915 | 22,113 373 1,014 1,415 
GR, Bln os od os c0cncedeerennae 23,421 $32 | 10,933 9,154 eo 5 Seer ,421 | 20,619 373 1,014 1,415 
PSE aay 22,887 143 | 11,367 8,574 2 eae , 887 | 20,085 373 1,014 1,415 
Commercial banks 
PEED Dic dencvdccereccccccaces 56,199 4,187 4,942 | 11,423 | 35,481 165 | 56.034 | 17,684 | 14,624 | 18,741 4,985 
CE Bs cc cbecbecrvesevcceees , 667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 24,712 | 21,110 5,494 
SG EE er err 49 ,673 2,181 1,004 | 11.620 | 34,712 155 | 49,517 7,433 | 18,234 ,132 | 4,719 
DEE «66 obhesatteghescsaeue 1,466 | 4,934 1,600 | 10,714 ,071 147 | 51,319 | 11,635 | 24,528 | 10,242 4,914 
EEE SRR 50,601 4,332 1,556 | 10,611 | 33,954 147 | 50,454 | 10,905 | 24,374 | 10,259 4,915 
Ms im ate eke spbehietessteun 50,105 3,939 1,869 | 10,184 | 33,966 147 | 49,958 9,851 | 24,836 | 10,350 | 4,920 
| 
sa 
DEE: « . odinavcodedenseressd 8,353 98 101 221 6,669 1,265 | 7,089 294 476 1,389 4,930 
oe ee 84 53 289 6.422 1,222 | 6,848 164 $33 1,405 4,746 
. 107 37 356 6,074 1,161 6,574 247 1,319 | 4,468 
131 24 312 5,849 1,115 | 6,316 241 1,057 659 | 4,358 
204 42 320 5,821 1,113 6,387 335 ,049 657 4,346 
205 71 350 5,790 1,111 | 6,416 347 1,082 654 | 4,333 
| 
companies 
FUE TES y 5 0.060050 cbebbewnsees 13,520 622 209 691 8,805 3,193 | 10,327 1,190 1,045 2,171 5,921 
PCE «5 2.0 nesecentatenenaes 13,117 630 74 789 8,479 3,145 | 9,972 810 1,339 2,027 5,796 
SUPE Bile ccccccccceesenstiooses 1,702 318 44 760 | 7,789 2.791 | 8,911 632 1,192 1,802 5.285 
. Mh) 520-08peke han epee 11,331 349 66 781 7,464 2,671 8,660 726 1,749 1,136 5,049 
CPP. lone 0s cvhecessaceneaan 11,405 474 65 771 7,439 2,655 | 8,750 859 1,738 1,133 §,019 
SE Miah a0.4.0F-d:9 ackaimeaet anal 11,343 510 77 720 }- 7,413 2,622 | 8,722 822 1,753 1,136 5,011 
Other investors | 
oo ES). Poe 52,121 | 12,248 6,511 6,531 | 23,032 3,800 48,322 | 24,568 5,308 6,711 | 11,734 
1955—June 30.......-00000-% eveceeey 59,260 | 15,153 3,973 | 12.502 .927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13,233 
1956—June 30........... as shan soca 64.947 7,074 3,919 | 13,371 , 896 3,646 61,301 | 29.233 | 10,443 7,612 | 14,013 
eS ere 67.752 | 17,705 6,004 »426 | 27,024 3,593 64,159 | 32,914 | 12,605 4,525 | 14,114 
CSP, Bec seccconcesvovecsesbare 69,886 | 19,439 6,081 | 13,624 | 27,183 3,559 | 66,327 | 34,850 | 12,819 4,511 | 14,147 
Avi ss EW eeneacecedenaee 71,190 | 20,770 6,439 | 13,212 | 27,244 3,525 67,665 | 35,366 | 13,719 4,420 | 14,160 






































! Direct public issues. 


2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
Nore.—Commercial banks, mutual savings banks, and insurance com- 


panies included in the survey account for over 90 
Data are complete for 


by these institutions. 


r cent of total holdings 
. S. Govt. agencies and 


trust funds and Federal Reserve Banks. 










SECURITY ISSUES 





NEW SECURITY ISSUES! 


[Securities and Exchange Commission estimates. In millions of dollars] 



































. : > Proposed uses of net proceeds 
Gross proceeds, all issuers? all corporate issuers ° 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- | Re- | tire- 
Total State 1 ee i ab tire- | ment 
U Fed- and Pre- | Com- a lane- | Ment of 
ing eral mu- |Other5) Total -. |ferred| mon | Total ° 4 : of secu- 
Govt.> lagency4| nici- Pub- Pri- | stock | stock money"; ous | bank | rities 
eens al Total licly | vately | * PUr- | Gabe 
on offered | placed poses | S&0% 
| etc. 
A 5,687 2,332 13) 1,128 50 2,164] 1,980 | 1,276 703 | 98 87 420 325 26 69 | 1,695 
1941..... 15,157 | 11,466 38 956 30 2,667] 2,390 | 1.578 811 | 167 110; 1,041 868 28 144 | 1,583 
1945..... $4,712 | 47,353 506 795 47 6,011] 4,855 | 3,851 | 1,004 758 397| 1,347] 1,080 133 134 | 4,555 
1949..... 21,110 | 11,804 216 | 2,907; 132 6,052] 4,890 | 2,437 | 2,453 | 425 736 5,558) 4,606 315 637 | 401 
1950..... 19,893 9,687 30 | 3,532) 282 6,361] 4,920 | 2,360 | 2,560 631 | 811) 4,990] 4,006 364 620 | 1,271 
REE Rc 21,265 9.778 110 | 3,189) 446 7,741] 5,691 | 2,364 | 3,326 838 | 1,212) 7,120] 6,531 226 363 486 
1952 26,929 | 12,577 459 | 4,121} 237 9,534] 7,601 | 3,645 | 3,957 564 | 1,369 8,716} 8,180 $37 664 
ES 28,824 | 13,957 106 | 5,558 306 8,898] 7,083 | 3,856 | 3,228 | 489 | 1,326) 8,495] 7,960 535 260 
1954. 29.765 | 12,532 458 | 6,969) 289 9,516] 7,488 | 4,003 | 3,484 | 816 | 1,213) 7,490] 6,780 709 1,875 
1955 26,772 9,628 746 | 5,977; 182 | 10,240] 7,420 | 4,119 | 3,301 | 635 | 2,185) 8,821] 7,957 864 1,227 
Sted? xiv 22, 392 5,517 169 | 5,409, 334 | 10,963] 8,020 | 4,224 | 3,796 633 | 2,309 10,362] 9,625 737 415 
| | 
1956—Mar....... 1,787 Dee Tks Renal 4o1| 9 | 861 675 393 282; 42 143 790) 762 28 56 
Apr 1,876 453 60 391; 58} 915 673 340 332 | 32); 210 816 702 114 82 
aa 2,128 ee 491) 1] 1,185 983 686 297 | 65} 137) 1,144] 1,116 28 21 
June..... 2,161 gt ee 736 99 889 661 270 391 50 179 830 768 61 43 
ae 1,975 _ ae 379) 3 1,109 911 588 323 15 183) 1,066} 1,012 53 27 
REP 1,508 436 109 213 41 708 565 250 315 | 50} 92} 669 563 107 25 
ae 1,591 355 “a 336; (9%) 900) 682 513 168 | 33 | 186 836 802 34 47 
a da6 od 1,898 414 646; 58 | 780} 491 316 176 | 139 | 149; 747 660 87 | 15 
Nov 1,829 i Sees 311 4; 1,125 453 178 275 | 44 627) 1,088] 1,042 47 24 
Dec 1,967 390 427 23 | 1,126 920 401 519 16 | 191) 1,094] 1,040 54 17 
| | | | 
1957—Jan........ "2,432 496 72 685, 84 "1,094) "916 641 "276 | 34) 7144 71,063}"1,026 38 ril 
Wicd does 72,123 > 569, S53 | 1,116] "761 514 "248 | *'26 7329\'1,071 "927 "144 r22 
ee 3,22 3 ea 483 32 1,386} 1,072 643 429 | 38 | 276) 1,344) 1,271 73 21 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturing Commercial and Transportation Public utility Communication Real estate 
Year or miscellaneous ; 7 and financial 
month eo om one 9 id Se amet eeecemecon: mies et 
Retire- Retire- Retire- Retire- Retire- Retire- 
New ment of | New ment of | New ment of New ment of New ment of New ment of 
capital!®) secu- capital!®| secu- capital!®) secu- capital!®) secu- capital!®, secu- capital!®) secu- 
rities rities rities rities rities rities 
Seda desea then nieces s tea 1,347 44 310 28 784 | I! 2,043 {| 233 517 49 558 35 
RRA a 1,026 149 474 63 609 196 | 1,927 | 682 314 81 639 100 
FPR ee 2,846 221 462 56 437 53 | 2,326 85 600 5 449 66 
SS eee s cond bv eS Ghats dicen 3,712 261 512 24 758 225 2,539 88 747 6 | 448 60 
Dt ees aot 2,128 90 502 40 553 36 2,905 67 871 3 1,536 | 24 
1954. 2,044 190 831 93 501 270 | 2,675 990 651 60 788 | 273 
IES 0 So ke Lo og ecient 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
ee auld 3,375 284 713 60 688 20 | 2,479 14 1,389 19 1,719 18 
1956— Mar. 249 22 48 3 71 10 | 187 1 103 17 132 3 
tio i ae 4% caine 258 78 27 l 51 ae 294 1 a  Wiveoiesd 170 1 
May..... 465 14 67 4 86 ae oO Se 80 (°) 109 | 2 
June...... 276 26 76 2 54 5 231 5 me 4. cdeuess 182 | 6 
July..... 331 9 100 17 ge BAe | 240 (°) i ere 103 | I 
Se ee 194 21 94 3 a ers Pra 154 l ae -Rakiewtsn 106 | 1 
Sept. 227 22 36 21 Sere 242 4 ie Es oweweet 214 (9) 
Oct. 326 10 33 4 , ot a eee 226 (°) 68 (%) 59 | (%) 
a ae 147 21 110 1 ee = 154 (°) 596 I 37 (9) 
ass 4 524 12 38 | ey ee e- 157 (°) 77 (9) 150 3 
1957—Jan... "381 8 r42 rl Pe ee. "247 r(9) r105 1 "187 (%) 
Feb... "543 r2 94 "4 ae Evecadvia "247 rl4 "46 Y apse r108 2 
Sirs ies 366 4 32 (9) OP Rewckeies 490 16 281 1 ae rr ae 
’ Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost 


of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 

7 Represents proceeds for plant and equipment and working capital. 

8 Represents proceeds for the retirement of mortgages and bank debt 
with original maturities of more than one year. Proceeds for retirement of 
short-term bank debts are included under the uses for which the bank 
debt was incurred. 

9 Less than $500,000. 

10 Represents all issues other than those for retirement of securities. 


! Estimates of new issues sold for cash in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

> Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign government, International Bank, and domestic 
eleemosynary and other nonprofit organizations. 
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BUSINESS FINANCE 





SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 



























































































































™ Annual totals Quarterly totals 
> 
Industry 1955 1956 
1951 | 1952 | 1953 | 1954 | 1955 | 1956 
Re- 2 3 4 1 2 3 4 
tire- 
“a , Manufacturing 
= ol Tome, mag corps.): 
SE a eee Se eee 52, 940|54 , 517/63 , 343/58, 110/69, 443/71 925/17, 929/16, 887/18 ,028)18,150)18,457| 16,119) 19,198 
Profits ee es ot ee Tae, 8,869) 7,308) 8,375) 7,244/10,226) 9,267) 2,767) 2,388) 2,619) 2,601) 2,507} 1,701) 2,457 
ee ee 3,548) 3,192) 3,649) 3,825, 5,221) 4,841) 1,392) 1,206) 1,408) 1,286) 1,303 915} 1,337 
a (Re Sree 2,075| 2,073) 2,154) 2,384) 2,827) 2,976 577 659) 1,015 703 710 723 841 
1.695 Nondurable goods industries (94 corps.):! 
1.583 EE EEE See WEE ATS 8: 18 ,916| 19, 266) 20, 694/20, 620/23 ,065\24.777| 5,742) 5,776| 6,037) 6,095) 6,135) 6,084) 6,463 
4.555 ON ES ae ee 3,447| 2,853) 3,028) 2,753) 3,408) 3,459 849 869 889; 901 873 808 877 
— SO OP ee 1,533) 1,392) 1,526) 1,581) 1,916) 1,978 471 483 520 497 488 466 526 
401 ER ee eee ee 925 946; 972) 1,064) 1,202) 1,249 260 283 402 290; 295 305 359 
1.271 Durable goods industries (106 corps.):2 
"486 Kish ded atnvidae-o b> ahs oh. 45 5.ateua eee 34 024/35 , 251/42, 649) 37,490.46, 378/47, 148) 12, 187)11, 111)11,990)12,055)12,321| 10,036) 12,736 
664 2) 4,455) 5,346] 4,491 6. 818 5,809) 1,919) 1,518) 1,730) 1,701) 1,634 893, 1,580 
260 1,800) 2,123) 2,244) 3,305) 2,864 920 723 888 789 815 449 811 
1.875 1,127) 1,182) 1,320 1,625 1,728 317 376 613 413 415 418 482 
92 
as Selected industries: 
i Foods and kindred products (28 corps.): | 
56 EP Fa ee SS oe eee: 4,909) 5,042) 5,411) 5,476) 5,813) 6,305) 1,462) 1,491) 1,502) 1,535) 1,569) 1,561) 1,640 
82 a ee 473 453 465 462 499 558 131 139 129 123 149 141 145 
21 RR, Fras ae - 227 203 212 224 245 272 63 68 68 55 71 71 75 
43 Lobe’ 2 oi)s és a base been eiioiew head 159 154 154 156 160 166 36 39 50 37 38 41 50 
7 Chemicals and allied products (26 corps.): 
55 tii che rkindahtdab 690405 ¥eeb & 4058 5,882) 5,965) 6,373) 6,182) 7,222) 7,726) 1,811) 1,799) 1,891] 1,879) 1,957) 1,889) 2,001 
47 Se eee ee ee 1,490) 1,259) 1,308) 1,153) 1,535) 1,493 381 390 399 385 377 342 389 
15 Gy GNC Cn 6 ob dba de cewnses ev eee §21 486 520 593 782 774 193 198 209 195 194 178 207 
24 SG ors See Ub we stilts cevecbspaceatee 381 396 417 499 597 602 115 134 234 138 141 143 181 
17 Petroleum refining (14 corps.): | 
BOMB. osc ccccvcsevesceecccccccccccosenes 5.078) 5,411) 5,883| 6,015) 6,556) 7,185) 1,613) 1,632) 1,745) 1,764) 1,742) 1,770) 1,909 
rif PN SN co wen anceeuee 6a eneua ea 911 728 841 751 854 916 200; 218 226 248 223 218 226 
r9) SI I a its oe chin dees eon weh ain 560 524 603 567 624 686 147 156 172 176 162 163 184 
1 Edie waited «ene dais 6¢esnie 262 283 290 294 317 346 77 80 83 82 82 89 93 
Primary metals and products (39 corps.): 
DK «nit we Geosdbn ssh ased ee nuearak evan 12, 507\11, 564/13, 750\11,522\14,927/16,065| 3,858) 3,746) 4,024) 4,212) 4,415; 3,098) 4,340 
eg ee eae 2,098) 1,147) 1,817) 1,357) 2,375) 2,369 633 582 674 693 711 267 697 
Se eres Pe) 778 564 790 705; 1,194) 1,229 313 290) 350 344 362 145 378 
0 RR SER eres See 382 369 377 407 522 606 108 118 182 141 137 140 188 
Machinery (27 corps.): 
te | = er ee eee 6.168) 7,077) 8,005) 7,745) 8,110} 9,804) 2,045) 1,977) 2,135) 2,167) 2,463) 2,422) 2,752 
ial POR HE. 0 00> déccsodacacHhessen 1,000 971; 1,011 914 894 945 251 208 206 200 268 235 243 
_- PS er ere 365 375 402 465 458 460 120 103 124 75 139 126 120 
- OE cchcshethichhdhdsschnedcteob ha 192 199 237 263 281 325 66 67 81 78 82 79 87 
tire-_ Automobiles and equipment (15 corps.): 
me of SESE RE CE Ee Oe ra ee 12, 707\ 13,038) 16, 611/14, 137|18,825|16,336| 5,101) 4,246) 4,688) 4,578) 4,195) 3,347) 4,215 
cu- i . Sea er eer se 1,950} 1,982) 2,078) 1,789) 3,023) 1,959 894 589 715 690 $11 272 486 
lies PO EY MDs Gh ccs cedacedectqneearns 717 709 758 863) 1,394 908 418 261 346 313 243 118 234 
— EE rer ae ey 486 469 469 536 693 656 114 161 309 162 164 164 166 
oo Public Utility 
66 Railroad: 
60 ee ee ee eee 10. 391} 10, 581/10, 664) 9,371/10,106/10,551) 2,524) 2,634) 2,643) 2,535) 2,704) 2,590) 2,722 
ca NN SEG. TEE TEE 1,260) 1,438) 1,436) 908) 1,342) 1,267 358 370 355 252 343 298 375 
sé en. oss ctyesceeeucaase ate eu 693 825 903 682 925 874 242 243 265 163 237 208 266 
: Ais ds ch 5a} owiehe me wkend theese 328 338 412 379 421 445 90 74 156 110 116, 70 148 
18 Electric power: 
3 i... 5s cheweswhhedceseubsed 6,058] 6,549) 7,136) 7,588) 8,328) 9,110) 1,986) 2,026) 2,175) 2,398) 2,185; 2,175) 2,352 
1 Pe D GUE ooo 6b sud cbinwe des nedbu at 1,482) 1,740) 1,895) 2,049) 2,305) 2,457 539 535 594 710 592: 568 586 
* A PD, ¢5<.06> onnchnke decbeass ol 814 947) 1,030) 1,134) 1,247) 1,329 296 284 326 374 321 302 331 
6 TC ee ea 651 725 780 868 930) 1,013 229 229 247 247 256 248 262 
Telephone: 
l ee a eee Fe 3,729) 4,136) 4,525) 4,902) 5,425) 5,966) 1,340) 1,368) 1,419) 1,439) 1,480) 1,495) 1,552 
J OS OS RSPR Rarer eo. 691 787 925; 1,050) 1,282) 1,430 315 325 336 339 352 359 380 
” EE GD GEN bo © 0's b olkb a wewedbn eeehs of 341 384 452 525 638 715 156 161 169 169 176 180, 190 
4 ee ee) re ee 318 355 412 448 496 $52 122 126 130 132 136 137 147 
3 
. 1 Includes 26 companies in groups not shown separately, as follows: quarterly figures on operating revenue and profits before taxes are partly 
(°) textile mill products (10); paper and allied products (15); miscellaneous (1). estimated by the Federal Reserve to include affiliated nonelectric opera- 
. 2 Includes 25 companies in groups not shown separately, as follows: tions. 
“e296 building materials (12); transportation equipment other than automobile Telephone. Revenues and profits are for telephone operations of the 
(6); and miscellaneous (7). Bell System Consolidated (including the 20 operating subsidiaries and 
: Note.—Manufacturing corporations. Sales data are obtained from the Long Lines and General departments of American Telephone and 
cost the Securities and Exchange Commission; other data from published Telegraph Company) and for two affiliated telephone companies, which 
nses. company reports. together resent about 85 per cent of all telephone operations. Divi- 
al. b Railroads. Figures are for Class I line-haul railroads (which account dends are for the 20 Ty wm, subsidiaries and the two eae. Data 
de } for 95 per cent of all railroad operations) and are obtained from reports are obtained from the Communications Commiss 
nt k of the Interstate Commerce Commission. All series. Profits before taxes refer to income after all. charges and 
pan Electric power. Figures are for Class A and B electric utilities (which before Federal income taxes and dividends. For detailed description of 
account for about 95 per cent of all electric power operations) and are series, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); 
obtained from reports of the Federal Power Commission, except that pp. 215-217 Por the BULLETIN for March 1942 (public utilities); and p. 908 
of the BULLETIN for September 1944 (electric power). 
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BUSINESS FINANCE 





CORPORATE PROFITS, TAXES, AND DIVIDENDS 

















[Department of Commerce estimates. In billions 
of dollars) 
ay | 
Profits | In- | Profits Cash | Undis- 
p44 before | come | after | divi- | tributed 
q taxes | taxes | taxes | dends | profits 
2} 10.4| 15.8| 7.5) 8.3 
0} 17.8) 22.1) 9.2} 12.9 
.2| 22.5 | 18.7 9.1 9.6 
9 | 19.8) 16.1 9.0 7.1 
.0| 20.3] 16.7; 9.3| 7.4 
2 | 16.8 | 16.4) 10.0 6.4 
-7| 21.5) 21.1 | 11.2] 9.9 
7 | 22.1; 21.7 | 12.1 | 9.6 
| | | 
.4 23.4 | 23.0) 12.1 | 10.9 
} 
.7 | 22.1 | 21.6) 11.8 9.8 
9 | 21.7] 21.3) 12.2} 9.1 
2} 20.8 | 20.4) 12.3 | 8.1 
.7| 23.6 | 23.1) 11.9] 11.2 
S| 23.5| 23.0! 12.3!) 10.7 
’ Revised. 
1 Preliminary estimates by Council of Economic 


Advisers. 


Nore.—Quarterly data are at seasonally adjusted 


annual rates. 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


(Securities and Exchange Commission estimates. 


In millions of dollars] 














All types Bonds and notes Stocks 
Year or 
quarter New | Retire-| Net | New | Retire-| Net | New | Retire-| Net 
issues | ments | change] issues | ments | change | issues | ments | change 
1,875| 4,856] 4,867) 1,583) 3,284) 1,865 292) 1,572 
3,501; 3,724) 4,806} 2,802) 2,004) 2,418 698; 1,720 
2,772} 6,277] 5,682} 2,105) 3,577) 3,366 667; 2,700 
2,751| 7,927] 7,344, 2,403) 4,940) 3,335 348; 2,987 
2,429} 7,121] 6,651} 1,896) 4,755) 2,898 533} 2,366 
5,629| 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
5,599} 6,875] 7,571| 3,383) 4,188) 4,903) 2,216) 2,687 
4,519) 8,488] 7,937) 2,768) 5,170) 5,070) 1,751} 3,319 
1,201; 2, 2,305 836) 1,469) 1,404 365} 1,039 
1,043) 1,7 1,678 707 970} 1,149 336 813 
1,487) 1, 2,245 817) 1,428) 1,122 671 452 
991; 2,345} 2,182 650} 1,531) 1,154 340 814 
998; 2,479] 1,833 593) 1,240) 1,644 404; 1,239 
































1 Reflects cash transactions only. As contrasted with data shown on p. 556, new issues 
exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated mae & or RFC, s 


issues and cash pr 


mnected wit 


ial offerings to em 


joyees, and also new stock 


1 
conversions of tm 9 into stocks. Retirements 
include the same types of i issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 556. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


(Securities and Exchange Commission estimates. 


In billions of dollars} 

















Current assets Current liabilities 

Net Notes and accts. Notes and accts. | Federal 

Ens of see working U.S. receivable payable income 
on capital | Total | Cash | Govt Inven- | Other | Total tax | Other 

securi- us tories us on eam 
ties . Ss. . 3 er ilities 
. Govt.? Other Govt.? 

— SPPerare err 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
eee er 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
ithe censaeneee 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 ia 53.6 21.3 16.5 
ichgieseséhhacuel 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
eee 91.8 190.9 31.2 21.6 2.6 65.9 67.2 2.4 99.0 2.2 $7.3 18.7 20.7 
eye 95.0 188.5 32.0 19.8 2.4 67.3 64.4 2.6 93.5 2.4 54.9 15.3 20.8 
SS Pee 101.5 200.2 31.6 21.2 2.2 75.6 66.6 3.0 98.7 2.2 58.9 15.1 22.6 
Sceesoesbened 102.9 208. I 32.6 24.0 2.3 77.3 69.1 2.9 105.2 2.3 62.6 18.1 22.3 
OS eee 104.8 206.8 29.9 21.1 2.3 78.2 72.1 3.2 102.0 ye 62.0 15.0 22.8 
Breecvecossent 106.4 207.9 30.7 18.0 y 79.9 73.9 3.1 101.5 2.5 63.9 12.1 22.9 
Baneeeedeasent 107.2 213.4 31.2 18.0 2.4 83.6 75.1 3.1 106.2 2.5 65.4 14.2 24.0 
Ge vivéerenshsbd 108.2 218.6 33.2 19.2 2.6 84.1 76.4 3.0 110.4 2.4 67.3 16.6 24.2 












































1 Excludes banks and insurance companies. 


(Department of Commerce and Securities and Exchange Commission estimates. 


2 Receivables from, and payables to, the U. S. Government 
amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


In billions of dollars) 


exclude 














: Manu- 
Transportation 
Manu- | win- Public | Com- _—¥ Trans- | Public | 4 
Year Total | factur- | “j, utili- | muni- | Other? Quarter Total | 2n8 | porta-| utili- | others 
ing s Rail- | Other | ties | cations ale tion ties 

road ing 
Wis cccvcccceed 19,3 7.1 8 1.4 9 3.1 1.3 4.7 | 1955—4...... 8.4 3.8 1.2 2.6 
CC 20.6 7.5 a 1.1 1.2 3.3 1.1 5.7 
ee 25.6 10.9 oD 1.5 1.5 3.7 1.3 5.9: | 1966—1...... 7.5 3.2 oF 9 2.6 
., See 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 Say 8.9 4.1 of 1.2 2.9 
Sa 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 Pe 8.9 4.1 7 1.3 2.7 
BOG reccccccccsscs 26.8 11.0 1.0 9 1.5 4.2 1.7 6.5 Dissves 9.8 4.8 8 1.5 2.8 
, See 28.7 11.4 1.0 mM 1.6 4.3 2.0 9 
Ee 35.1 15.0 1.2 1.2 1.7 4.9 11.0 1957—14..... 8.8 4.2 8 1.3 2.5 
DF viscvccscecd 37.4 16.4 1.2 1.5 1.8 6.1 10.4 Mises 9.7 4.5 9 1.6 2.7 












































1 Corporate and noncorporate business, excluding agriculture 
2 Includes trade, service, fin 


ance, and construction. 


3 Includes communications and other. 


4 Anticipated by business. 








he oS 
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REAL ESTATE CREDIT 





MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 




































































[In billions of dollars) 
All properties Nonfarm Farm 
Net Other ¥ F Multi-family and 
hange a , holders 1- to 4-family houses | commercial properties 
——— or quarter All -e All All ——- 
1,572 hold- | insti- |Selected| Indi- | hold- Finan- | other Finan-| other | "1 | insti- |holders? 
1,720 tutions | Federal | viduals cial cial tutions 
, Total | ~~“. hold- | Total : hold- 
2,700 agen- insti- pom insti- as 
2,987 cies | others tutions tutions 
2,366 
2,265 
,687 Ceca ccesccoccecsnssamend 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
3,319 0 ee 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
1,039 er ee ee 62.7 42.9 1.1 18.7 47.1 37.6 28.5 9.1 19.5 12.3 Poe 5.6 2.1 3.5 
Piséccscssacedensadetar 72.8 $1.7 1.4 19.8 66.7 45.2 35.4 9.8 21.6 14.0 7.6 6.1 ys 3.7 
813 Seer se 82.2 59.5 2.0 20.7 85.6 $1.7 41.1 10.7 23.9 15.9 8.0 6.6 2.6 4.0 
452 2 Seer oe 1.3 66.9 2.4 | 722.0] "84.2 58.5 46.8 11.7 | °25.7 17.2 8.4 7.2 2.8 4.3 
814 DR 6:0.00%es000004e0s- ane 7101.2 75.1 2.8 | 723.4 | "93.6 66.1 53.6 12.5 | 727.5 18.5 9.0 7.7 3.0 4.6 
1,239 errr rer "113.7 85.8 2.8 | 725.1 |7105.5 75.7 62.5 13.2 | "29.8 20.0 9.8 8.2 3.3 4.9 
Phi nWhs6nsene0eseakbe "129.9 99.4 3.1 '27.4 {7120.9 | 788.2 73.8 14.4 | 32.7] °21.9 | 710.8 9.0 3.6 $.3 
eR o0$-6d000b 000000004 144.6 | 111.4 3.6 29.6 | 134.9 99.1 83.6 15.6 35.8 23.9 11.9 9.7 3.9 5.8 
iss 
ie 1985—Sept....-..2e0000+ 1126.2} 96.3} 3.0| 726.9 |r117.4] 85.6] 71.4| "14.2| 31.8] 21.4] 10.5| 8.8] 3.6| 5.2 
ae 6 6=—Cl—t—iC(C «Cd, BB swe ecccccccccecs 7129.9 99.4 3.1 727.4 |7120.9 | "88.2 73.8 14.4 | "32.7 ] 721.9 | 710.8 9.0 3.6 5.3 
ments 
; oan TT 133.4 | 102.3 3.2 28.0 | 124.2 90.8 76.2 14.6 33.4 22.4 11.0 9.2 3.7 $4 
Pa ob 000 6edeewe 137.4 ] 165.6 3.2 28.6 | 128.0 93.7 78.8 14.9 34.3 23.0 11.3 9.5 3.8 5.6 
Sept.? db mine on atole aad 141.2 | 108.8 3.3 29.2 | 131.6 96.6 81.4 15.1 35.1 23.5 11.6 9.6 3.9 5.7 
| See a 144.6 | 111.4 34 29.6 | 134.9 99.1 83.6 15.6 35.8 23.9 11.9 9.7 3.9 5.8 
|) ee ae 147.2 | 113.2 4.0 30.0 | 137.4] 101.1 85.1 16.0 36.2 24.2 12.0 9.8 3.9 6.0 
P Preliminary. ’ Revised. Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts 
1 Derived figures, which - ae negligible amount of farm loans held through 1948 held by HOLC, since then by MA). Other Federal 
eee by savings and loan association: agencies (amounts small and separate data not readily available currently) 
2 Derived figures, which include debt held by Federal land banks and are included with individuals and others. 
Farmers Home Administration. Sources.—Federal it Insurance Corporation, Federal Home Loan 


Deposit 
Nore.—Figures for first three quarters of each year are Federal Reserve Bank Board, Institute of Life Insurance, Departments of Agriculture 
estimates. Financial institutions include commercial banks (including and Commerce, Federal National Mortgage Association, Veterans Ad- 
nondeposit trust companies but not trust departments), mutual savings ministration, Comptroller of the Currency and Federal Reserve. 


~— banks, life insurance companies, and savings and loan associations. 


MORTGAGE LOANS HELD BY BANKS! 
[In millions of dollars} 




































































4.0 
4.9 
6.5 Commercial bank holdings? Mutual savings bank holdings} 
8.7 
0.7 aaa 
0.8 End of year Residential Residential 
26 or quarter on Other n Seal Other a 
. ‘o non- arm ‘o' non- arm 
2.3 FHA-| VA- Con- FHA-/| VA- | Con- 
Total | in- | guar- | ven- | ™ Total | “in- | guar- | ven- | “™ 
2.8 anteed | tional sured | anteed | tional 
2.9 
4.0 
4.2 WEL. ccc ccccccccccccccc ce 4,90G 3, 29F.. cc cfeccccccleccccce| 1,048) S66) 4,812) 3, BOG... cccfeccccccleccsees 28 
$DES...ccccccccccccccccccell GyFtM BoWPOboccccccloccecesiccoccce| Gl Feel “GQ MEE Dele cecseclecovcdalcsececs 797 24 
$DED. ccc cccccocccccccccce ct PEARED BM cccccchecccccslescsccsl SG SE GyR Solilcebcveclocccssclabesace 1,099 37 
i  wgeppeeesasesseneets FOF ol fehen Sep eee: Bc BR tte ede eaten 17164, 44 
SS re ee eeee 2,921} 4,929 2,567| 1,726) 4,303) 1,274 47 
Dh 60 ¢ccdebae 0ceeheeeen 3,012; 5,501 3,168; 2,237) 4,477) 1,444 53 
Dt ss odie se ovesan alan 3,061; 5,951 3,489) 3,053) 4,792) 1,556 53 
Rabi ckckb adhe vedaeheun 3,350} 6,695 3,800) 4,262) 5,149 ,740 56 
0 Sea ee 3,711; 7,617 4,150} 5,773) 5,645) 1,831 58 
Geb ert eedecccccsesnaun 3,902} 8,300 4,409; 7,139) 6,155) 1,984 59 
a Dennis wialeten ogee 3,675| 7,410 4,090; 5,360) 5,535) 1,801 9 
bdie's s0cceseeenen 3,711} 7,617 4,150) 5,773) 5,645) 1,831 58 
All ee ee 3,770} 7,800 4,210} 6,155} 5,758) 1,860 62 
ther3 Pacccondaneshn 3,837| 7,995 4,274, 6,506) 5,864) 1,898 
Gddvoeccstedensd 3,890, 8,210 4,350| 6,840) 6,028) 1,944 63 
bunds occes aeeeen 3,902; 8,300 4,409} 7,139) 6,155) 1,984 59 
ore 196F—DEGEF oc. cc ccccccecs 3,825} 8,305 4,450| 7,360) 6,235| 2,000 60 
2.6 
» Preliminary. based on Federal Reserve preliminary tabulation of a revised series of 
2.6 1 Represents all banks in the United States and possessions. banking statistics. March and September figures are Federal Reserve 
2.9 2 Includes. r+ held by nondeposit trust companies but excludes estimates based in part on data from National Association of Mutual 
2.7 holdings of potas ts of commercial banks. March and Septem- Savings Banks. 
2.8 ber figures are Reserve estimates based on data from Member Sources—All-bank prepared by Federal Deposit Insurance 
Bank Call Repe and from weekly reporting member banks. Corporation trom data supplied by Federal end State bank supervisory 
2.5 3 Figures for | iat and 1945, except for the grand total, are estimates agencies, Comptroller of Currency, and Federal Reserve 
2.7 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


[In millions of dollars) 





















































Loans acquired | Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month ____ Fie ' 
| | 
Total 5 ae Farm Total | Farm 
Total FHA. | a | Other Total FHA- — | Other 
insured | Fo insured fn 
| 
a a ee Mewsrecests vaweee —_— 6,442] 5,529 oe 4,714 913 
Ss scl dans 0d 4b die ns nie ERE ES aE ey SESE SEE Ae cn + ceel 6,636 5,860 = | er 4,466 776 
ee ape Tee 3,430 3,123 1,350 131 | 1,642 307 | 12,906 | 11,768 3,454 1,224 7 1,138 
| EES RES AF ee 4,894 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 8,176 1,327 
ES ee ey ee 5,134 4,723 1,058 1,294 | 2,371 | 411 | 19,314 }| 17,787 5,257 3,131 9,399 1,527 
RE SR ee yee 3,978 3,606 8 429 2,313 | 372 | 21,251 19,546 5,681 3,347 | 10,518 1,705 
nee ten» Dalya ie ona duw weed 4,345 3,925 817 | 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
Ce eee £cls oe aie a w ence ated 5,344 4,931 672 | 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
a ole oid ds wok adeeb 6,623 6,108 971 | 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
RS a eee 6,686 ,179 857 1,647 3,675 507 | 33,017 | 30,546 6,654 7,318 | 16,574 2,471 
ret 556 492 76 131 285 64 | 30,383 | 28,055 6,515 6 15,074 2,328 
Std ce kie-06-0 hed aae 516 470 68 134 268 30,651 | 28,301 6,535 6,571 | 15,195 2,350 
SS 618 568 92 140 336 50 | 30,991 | 28,612 6,574 6,665 | 15,373 2,379 
PE. 2 .weccuvetaweare 546 507 58 136 313 39 | 31,284 | 28,884 6,584 6,764 | 15,536 , a 
SR ek tale ah oka deeein 567 533 8&4 138 311 34 | 31,612 | 29,188 6,608 6,872 | 15,708 2,424 
ESS te oe ons whebrent 546 508 64 131 313 38 | 31,897 | 29,454 6,621 6,957 | 15,876 2,443 
RU Se 454 430 51 102 277 24 | 32,111 | 29,656 6,614 7 15,998 2,455 
SE ng dina d cain ae knw oe 557 $27 69 136 322 30 | 32,399 | 29,938 6,632 7,131 | 16,175 2,461 
| eS ae $62 $29 60 | 120 349 33 | 32,709 | 30,243 6,649 7,214 | 16,380 2,466 
DRUG ob chi.c-oseceeanen 554 517 55 133 329 37 | 33,017 | 30,546 6,654 7,318 | 16,574 2,471 
i ene. cnn am il 553 512 Si | 141 320 41 | 33,279 | 30,810 6,658 7,420 | 16,732 2,469 
ER as 402 356 43 | 98 215 46 | 33,479 | 31,001 6,671 7,493 | 16,837 2,478 
RE aE Ae 429 376 43 | 73 260 53 | 33,672 | 31,179 6,666 7,556 | 16,957 2,493 











Note.—For loans acquired, the monthly figures may not add to annual values, and because data for year-end adjustments are more complete. 
totals, and for loans outstanding, the end-of-December figures may differ Source.—Institute of Life Insurance; end-of-year figures are from 
from end-of-year figures, because monthly figures represent book value of 7 jf Insurance Fact Book, and end-of-month figures from the Tally of 
ledger assets whereas year-end figures represent annual statement asset 7 ife Insurance Statistics and Life Insurance News Data. 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 










































































{In millions of dollars} [In millions of dollars] 
| 
Loans made | Loans outstanding (end of period) Total By type of lender 
2 —2e _— (without seasonal adjustment) 
Year or | ee 
New ; , . Year or 
month Total! | co"- ome Total2 FHA-| VA- — month Season- | Without! Sav- | Insur- | Com- | Mutual 
on struc- h . 4 — p+ Bate aaemne ally | seasonal) ings & | ance mer- sav- 
tion ad- | adjust- | loan | com- cial ings 
justed! | ment? | assns. | panies | banks | banks 
ee 1,379 437 SD A bceuneledebpethawee swe | | | 
ee? 1,913 ss Fe. eee ORS SPS" amt _ ee eo 4,732 | 1,490 404 | 1,165 218 
ae ere | $5,650 2,017 | 250 | 1,097 217 
ae: 3,636; 1,083) 1,559) 11,616 717| 12,586) 8,313 | 
eee §,237| 1,767| 2,246) 13,657 848; 2,973) 9,836 er eee | 11,828 | 3,646! 1,046 | 2,446 750 
1951.......] 5,250) 1,657) 2,357) 15,564 Be FY Be. See eee | 16,179 | 5,060 | 1,618 | 3,365 | 1,064 
Sisen.cd ee 6,617; 2,105) 2,955) 18,396 904; 3,394) 14,098 _ Ser eer 16,405 | 5,295 1,615 | 3,370 | 1,013 
Re 7,767| 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 dhe «dds acuwes 18,018 6,452 | 1,420 3,600 | 1,137 
geet? 8,969] 3,076) 3,846) 26,194) 1,172) 4,721] 20,301 1953.........J........ 19,747 | 7,365 | 1,480 | 3,680 | 1,327 
ar 11,432) 4,041) 5,241| 31,461] 1,405] 5,891] 24,165 ES Se 22,974 | 8,312 1,768 | 4,239 1,501 
ee 10,545; 3,771 . 35,870] 1,492) 6,664) 27,714 Se eee 28,484 | 10,452 1,932 | 5,617 1,858 
ER Se 27,088 9,532 1,799 | 5,458 | 1,824 
1956 
1956 | 
Mar 908 331 386) 32,405] 1,424) 6,082) 24,899 | 
; eee 932 359 Bek » aes s heres er oe ae eee 2,313 2,271 816 152 | 468 128 
conan 986 356 TG SRE Sas See ep iv caineed Rs as nn eis 2,325 2,269 827 148 470 128 
BR eoskia 976 349 449| 33,740] 1,458) 6,338] 25,944 ey 2,327 2,434 872 158 508 152 
| RR 949 341 Cv bacdéaeetvemes oes eee ee 2,316 2,417 877 165 494 162 
[SARs 1,037 358 Seo ee eee SREP eer or 2,329 | 2,374 851 159 464 168 
Sept 850 292 397| 34,939] 1,476) 6,530) 26,933 Beds cutnck 2,266 2,544 921 163 508 181 
See 922 323 Sa eS Veaisatvbevede are 2,250 2,185 779 139 441 163 
SSE: 784 277 ES Soe a BAe | PREP 2,174 2,425 848 154 475 183 
| BP 710 250 320) 35,870] 1,492) 6,664) 27,714 | eee 2,119 2,108 717 136 408 152 
ees ee 2,094 1,951 660 138 | 366 148 
1957 
1957 
pO 714 245 0 eS ee ae ee 
Da vevere 709 243 A Pe Oe ore eee eee 2,056 1,942 659 134 353 117 
ee 842 298 366) 36,734] 1,509) 6,796) 28,429 , ae 2,050 1,749 644 105 308 96 
BOM 3.0. FASE Ze: 1,937 744 115 334 99 
1 Includes loans for other purposes (for repair, additions and alterations, apat mye 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- 
2 Excludes shares pledged against mortgage loans. serve. 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. 













GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


[In millions of dollars] 
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MORTGAGE DEBT OUTSTANDING ON 
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NONFARM 1- TO 4-FAMILY PROPERTIES 
{In billions of dollars] 































































































FHA- insured loans VA-guaranteed loans 
mene | 
Home ~ Home 
mortgages oj- | Prop- mortgages * 
—_ Year or month = erty a 
Total me. | ee | aeeee) bene? 7 End of | Con- 
New | .* | oe New | year or Total | ven- 
isting | gages! | ment isting | 9 
prop- . prop- quarter tional 
— erties | PTOP- loans erties | PFOP- 
erties erties T 
34 rotat | FHA*| VA: | 
‘o in- | guar- | 
sn eee 665 257 217 20 171 | I ae sured | anteed 
327 = “2 ae ay i V9 3.038 12e 892 eT = 1.206 , pe , Ss 
, 527 AS > wii ca akan - r 856 | 1,15 , 86 . 
705 1951 pereen rete aay 3,220 1,216 713 $82 708 3614 2,667 942 ee 18.6] 4.3 4.1 .2 | 14.3 
, 886 SRR Z 71 * 
048 RIE Zar 3'882 | 1,259 | 1,030} 259 | 1,334 | 3,064 | 2'044 | 1,014 jong 0 aoe i 8) £2) 81 | Bs 
,273 MMs sc cccescasened ,066 | 1,035 | 907 | 232] 891 | 4,257 | 2,686 | 1,566 DS ok>ebe tel 51.7] 22.9] 9.7 | 13.2 | 28:8 
471 is. acessekeakd 3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 1952...........] 58.5 |} 25.4] 10.8 | 14.6 | 33.1 
one ee" ,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 1983 ERs ee 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
350 1956—Mar.......... 208] 10s| 127| 18] 48| 468] 331| 136 fosgsccccc77t" So) seo | as | kl oe 
379 ere 253 87 116 4 46 493 333 159 1956? hry aie eas 99.1 43.9 15.5 28°4 } 55.2 
be ae me) 8) Bl gl) 8) ) Bl ie Aaslavidttos 
424 Ns on sdeea 1 1 421 6 3 
443 MR ino send 279 | 83| 125] 10] 61| 465| 201] 174 '955—Sept..... esi isl isl aaelos 
rs ee a] gl] Bg] BS) Sel RL Ie ose ae... sladiustatio 
461 ESE 1 1 
466 les teens sai] 96) 134| 26| 86) Sor] 331| 169 '%O—fer’...-1 00 | rs) ise | on | aoe 
471 eee 279 89 124 4 62 462 315 146 Sept.?.... 96.6 | 42.41 15.2 | 27.2 | 54.2 
oa Te eres 249 76 98 27 48 472 321 150 Dec.?... 199.1 | 43.9] 15.5 | 28.4 | 55.2 
478 ee ere ere 300 87 107 29 77 555 393 162 os p 
493 RSS 266 74 85 3o| 36) 431] 316) 113 '95%—-Marr....101.1 | 45.1 5 15.7 | 29.4 56.0 
ee 317 75 86 96 60 380 285 94 
am P Preliminary. 
ian 1 Monthly figures do not reflect mortgage amendments included in annual totals. Nore.—For total debt outstanding, figures for first 
ty of 2 These loans are not ordinarily secured by mortgages. three quarters of year are Federal Reserve estimates. 
3 Includes a small amount of alteration and repair loans, not shown separately; only such For conventional, figures are derived. 
loans in amounts of more than $1,000 need be secured. Sources.— Federal Home Loan Bank Board, Federal 
Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed | Housing Administration, Veterans Administration and 
: loans, gross amount of loans closed. Figures do not take account of principal repayments Federal Reserve. 
SS on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 
= % Sources.—Federal Housing Administration and Veterans Administration. 
i FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
~~ {In millions of dollars} {In millions of dollars} 
zs — 
ks . Mortgage Advances outstanding 
— Mortgage holdings — Com- P (end of period) 
> uring mit- Ad- Repay- 
4 End of year period) ments Year or month vances | ments - . 
: or month 5 a un- ort- ong- 
FHA-| VA dis Total | ‘term! | term2 
150 Total in- guar- | p, A a 
64 sured | anteed r | Sales onan 
13 chases 
37 Sere Piece 278 213 195 176 19 
“4 NS Fee « 828 403 425 672 20 824 a ee ee 256 337 433 231 202 
358 OR r 1,347 169 | 1,177 | 1,044 469 485 SS 675 292 816 547 269 
324 Poa. , 850 204 646 677 111 239 SSS eee oe 423 433 806 508 298 
5 ees > 2,242 320 | 1,922 538 56 323 eer eo ae ee 586 528 864 565 299 
 TePEreest ,462 621 | 1,841 542 221 | 638 CE. keen bad 06s Ob hades an 728 640 952 634 317 
Ee 2,434 802 | 1,632 614 $25 476 SE ee ee 734 818 867 612 255 
28 Se 2,615 901 | 1,714 411 62 | 76 A Se ee 1,251 702 | 1,417 991 426 
38 RES. At ai 978 | 2,069 609 $5; 360 A Sere ee eee 745 934 | 1,228 798 430 
1956—Apr........+. 2,665 907 | 1,758 23 1 68 eee ee 42 $3 | 1,127 709 418 
68 Sere | 2,677 907 | 1,769 | 25 1 81 Oishi on decewaed 44 48 | 1,123 697 427 
81 POMS > «eo , 704 915 | 1,789 | _ eer 92 EE Pe, oe 99 49 | 1,173 730 443 
63 po eee ,729 915 | 1,814 | | eae 91 Pe ee 93 159 | 1,108 700 408 
83 OS ee 2,758 919 | 1,839 46 1 92 DORAA bk ee hedeed 66 57 | 1,116 713 403 
§2 es as «5a 2,781 920 | 1,861 40 1 130 SRG A od. < cs Goecgeen 72 46 | 1,142 741 401 
48 | eee 2,838 934 | 1,904 69 1 232 deWict cb tatureed 67 61 | 1,148 752 397 
BG Saas <a-al ,953 957 | 1,996 Se tecdkdad 317 EE ee ee 59 54 | 1,153 756 397 
aways oi . 978 | 2,069 gt ee 360 NS EE ee 121 47 | 1,228 798 430 
17 1957—Jan.......... 3,182 | 1,009 | 2,173 | 147 ]....... 411 eee eee 77 267 | 1,038 660 378 
6 Sa 3,295 | 1,026 | 2,269 BE Nike iedod 436 3 a eee 30 91 976 601 375 
99 RR. ,409 | 1,053 | 2,356 > 9 ee me 483 Be daS-« cwdecanded 68 83 961 563 398 
Mh cixscbhee 3,491 | 1,074 | 2,417 De Bite caves 493 SASS 73 62 971 544 427 
Re- 1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 1 Secured or unsecured loans maturing in one year or less. 
charter, under which it maintains three separate programs: secondary 2 Secured loans, amortized quarterly, having maturities of more than 
market, special assistance, and management and liquidation. one year but not more than ten years. 
Source.—Federal Home Loan Bank Board. 





Source.—Federal National Mortgage Association. 
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CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 











































































































Instalment credit Noninstalment credit 
End of year or month Total Other Repair : 
Total a consumer | and mod- | Personal Total =. Charge Service 
ener! goods | ernization loans cnens accounts credit 
cee paper! loans2 
4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 : 
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 19 
2,462 455 816 182 1,009 3,203 746 1,612 845 
11,590 4,555 3,706 898 2,431 5,715 1,532 2,795 1,388 } 
14,703 6,074 4,799 1,016 2,814 6,692 1,821 3,291 1,580 19 
15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 19 
19,403 7,733 6,174 1,385 4,111 ,998 2,120 4,011 1,867 rT 
23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 rT 
23,568 9,809 6,751 1,616 5,392 8,724 2,408 4,308 2,008 rT 
29,020 13,468 7,626 1,670 6,256 9,628 2,992 4,544 2,092 rT 
31,552 14,436 8,139 1,793 7,184 10,311 3,421 4,702 2,188 
29,112 13,743 7,300 1,631 6,438 8,649 3,050 3,469 2,130 Is 
29,419 13,892 7,337 1,643 6,547 8,803 3,094 3,531 2,178 
29,763 14,059 7,401 1,677 6,626 9,156 3,258 3,701 2,197 
30,084 14,255 7,417 1,700 6,712 9,370 3,335 3,804 2,231 
30,297 14,381 7,421 1,710 6,785 9,181 3,261 3,674 2,246 
30,644 14,530 7,493 1,734 6,887 9,234 3,295 3,696 2,243 
30,707 14,533 7,497 1,758 6,919 9,367 3,361 3,780 2,226 
30,811 14,478 7,601 1,781 6,951 9,385 3,310 3,875 2,200 
31,024 14,449 7,752 1,797 ,026 9,607 3,401 4,029 2,177 
31,552 14,436 8,139 1,793 7,184 10,311 3,421 4,702 2,188 
{ 
31,298 14,389 7,938 1,772 7,199 9.618 3,360 4,085 2,173 ! 
31,233 14,410 7,805 1,759 7,259 9,280 3,433 3,662 2,185 
31,273 14,501 7,698 1,754 7,320 | 9,230 3,527 , 500 2,203 
| - 
1 Represents all consumer instalment credit extended for the purpose Nore.—Monthly figures for the period December 1939 through 1947 
of purchasing automobiles and other consumer goods, whether held by and a general description of the series are shown on pp. 336-354 of the I 
retail outlets or financial institutions. Includes credit on purchases by BULLETIN for April 1953. Revised monthly figures for the period January 
individuals of automobiles or other consumer goods that may be used 1948—-August 1956, together with a description of the revision, are shown 
in pert for business. on pp. 1031-1042 of the BULLETIN for October 1956. A detailed descrip- 
Represents repair and modernization loans held by financial institu- tion of the methods used to derive the estimates may be obtained from 
tions; holdings of retail outlets are included in other consumer goods paper. Division of Research and Statistics. 
INSTALMENT CREDIT, BY HOLDER 
{Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets % 
1 
Total 1 
End of year instal- Sales Con- House- 1 
or month ment Com- finance | Credit | Sumer Depart- | Furni- hold Auto- 
credit Total | mercial com unions finance | Other! Total ment ture appli- | mobile | Other 1 
banks anies com- stores? | stores ance | dealers} 1 
P panies! stores 1 
1 
1 
I a 40 diccin's ob tee 4,503 3,065 1,079 1,197 Yt ee 657 1,438 354 439 183 123 339 1 
Ree Sener 4¢ 6,085 4,480 1,726 1,797 Ce eee 759 1,605 320 496 206 188 395 1 
Slo: s:. bb 66 0o-0ekceh tae , 462 1,776 745 300 (a ee 629 686 131 240 17 28 270 
rea 11,590 9,257 4,439 2,944  ) ae 1,436 2,333 596 740 178 236 583 
epee eee 14,703 | 11,805 5,798 3,711 590 1,286 420 , 898 746 827 267 287 771 
E> -covked «dpdeend 5,294 | 12,124 5,771 3,654 635 1,555 509 3,170 924 810 243 290 903 
Biv oesebe <cndawen 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 301 389 1,082 
i oscatabech outue 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 527 1,070 
ils Spktid oop onder 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
i. xieaktdscpedeen 29,020 | 24,441 | 10,601 8,443 1,680 2,656 1,061 4,579 1,511 1,052 381 535 1,100 
Bon sontesonevbne 31,552 | 27,038 | 11,682 9,100 a ,049 1,159 4,514 ,407 1,020 378 $72 1,137 
1956—Mar........... 29,112 | 24,870 | 10,796 8,526 1,732 2,739 1,077 4,242 1,377 984 355 544 982 
BS i: 0 «> cava 29,419 | 25,208 | 11,009 8,575 1,767 2,773 1,084 4,211 1,380 974 349 548 960 
iW bceedamal 29,763 | 25,528 | 11,170 8,641 1,806 2,805 1,106 4,235 1,389 971 351 554 970 
pS SF 30, 25,963 | 11,394 8,765 1,848 2,845 1,111 4,121 1,247 973 354 562 985 
Bos 00> denne é 26,193 | 11,476 8,849 1,880 2,880 1,108 4,104 1,239 967 359 568 971 
Bs 6 0 00 <bone : 26,475 | 11,548 8,953 1,933 2,920 1,121 4,169 1,286 973 365 575 970 
Es ¢0 on cabine 30,707 | 26,551 | 11,548 8,989 1,960 2.924 1,130 | 4,156 1,269 970 368 576 973 
ince «on sewed 30,811 | 26,635 | 11,606 8,973 1,994 2,938 1,124 4,176 1,269 974 368 574 991 
| eee 31,024 , 846 | 11,634 9,075 2,021 2,961 1,155 4,178 1,230 988 373 573 1,014 
dens duce 31,552 | 27,038 | 11,682 9,100 2,048 3,049 1,159 | 4,514 1,407 1,020 378 $72 1,137 
1957—Jan........+.+. 31,298 | 26,931 | 11,616 | 9,077 2,045 3.041 1,152 4,367 1,380 975 364 568 1,080 
PES a> eceabanh 31,233 | 26,967 | 11,641 9,035 2,074 3,051 1,166 4,266 1,345 957 362 568 1,034 
PS bo on ob bie 31,273 | 27,101 | 11,711 9,048 2,108 3,056 1,178 4,172 1,298 936 357 570 1,011 
1 Consumer finance companies included with “other” financial institu- 3 Represents automobile paper only; other instalment credit held by 
tions until September 1950. automobile dealers is included with “other” retail outlets. 
2 Includes mail-order houses. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars) 


CONSUMER CREDIT 





INSTALMENT CREDIT HELD BY SALES FINANCE 


COMPANIES, BY TYPE OF CREDIT 
[Estimated amounts outstanding, in millions of dollars) 
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Total paper con and Per- 
End of year instal- cues mod- eonel 

or month ment ods erniza- l 
credit | Pur- Direct g tion joan 

chased paper | loans 

nas s0geuseson 1,079 237 178 166 135 363 
owhesvb<cossey 1,726 447 338 309 161 471 
She $s0cp ones veg 745 66 143 114 110 312 
_ oS aaaarerres! 4,439 849 946 | 1,016 715 913 
Si ehssehtennee ,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
ie6400es 00a 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 
eR rade i 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
a eee ,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
hie + 6esee cued 8,796 a 1,668 | 1,880 | 1,303 | 1,676 
Pe ere ve: 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
cess scence 11,682 | 3,579 | 2,181 | 2,388 | 1,429 | 2,105 
1956—Mar......... 10,796 | 3,347 | 2,133 | 2,051 | 1,303 | 1,962 
BR acne od 11 3,403 | 2,167 | 2,118 | 1,313 , 008 
ee 11,170 | 3,462 | 2,193 | 2,155 | 1,335 | 2,025 
pe 11,394 | 3,521 | 2,207 | 2,265 | 1,356 | 2,045 
, Seer 11,476 ,560 | 2,210 | 2,276 | 1,367 | 2,063 
i naaanedd 11, 3,598 | 2,218 | 2,266 | 1,384 | 2,082 
| Serre 11,548 | 3,591 | 2,1 2,271 | 1.403 | 2,084 
ene 11, 3,584 | 2,180 | 2,335 | 1,421 | 2,086 
| ee 11,634 | 3,578 | 2,177 | 2,364 | 1,430 | 2,085 
ee eae tae ll, 3,579 | 2,181 | 2,388 | 1,429 | 2,105 
1957—Jan.......... 11,616 | 3,584 | 2,198 | 2,306 | 1,413 | 2,115 
Puthscoceseds 11,641 | 3,611 | 2,216 | 2,290 | 1,399 | 2,125 
eee 11,711 | 3,649 | 2,258 | 2,275 | 1,392 | 2,137 























INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 














Total ao Other ——- » 
: uto- con- an ‘er- 
ind tv —_— mobile | sumer | modern-| sonal 
credit paper goods | ization | loans 

paper loans 

a sccevdscsonvtseu 789 81 24 15 669 
a rschincerances¥s 957 122 36 14 785 
Sh 6s Vebee cde anenne 731 54 20 14 643 
I cn enndsieedemeea 1,874 259 146 93 1,376 
errr ress 2,296 360 200 121 1,615 
IG ccc cvcwsceversesy 2,699 373 233 134 1,959 
Seren 3 452 310 188 . 396 
SN cccactscsaacente 4,038 538 370 247 | 2,883 
Shes ecnsasusdeaed 4,510 539 375 282 3,314 
bbs kadéadechasase 5,397 709 3,875 
ere 6,256 821 582 341 4,512 
cc ccccsvved 5,548 724 527 304 3,993 
Ese osccaenka 5,624 737 532 306 4,049 
ae $,717 751 544 318 4,104 
Pts e paseseed 766 554 320 4,164 
pee 779 5 319 4,210 
a 5.974 795 572 326 4,281 
Sa 6,014 801 575 332 4,306 
SS arr 6,056 581 336 4,332 
iiids<cimess eeu 6,137 816 581 343 4,397 
tenon vhaees 6,256 821 582 341 4,512 
Cade ccaceesce 6,238 817 572 336 4,513 
See eee 6,291 825 570 337 4,559 
Bedecnscexwen 6,342 834 566 340 4,602 




















Note.—-Institutions included are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 
































Total Auto- bog ee Per. 
. n- an - 
net ae —_ mobile | sumer | modern-| sonal 
credit paper | goods | ization | loans 
paper loans 
eee 1,197 878 115 148 56 
SN 6640006000 ¢eumeue 1,797 1,363 167 201 66 
Ss 0Sé0-0604us cdbeae 300 164 24 58 54 
See a ; 2,265 447 90 142 
i chiceskwccet oe 3,711 2,956 532 61 162 
Sh 6-46.0e%sewees nai 3,654 | 2,863 452 63 276 
ids oi4nsaeaeee 4,711 3,630 680 60 341 
Reiki knarde-onkenine 5,927 | 4,688 816 46 377 
 =aaecrgeeetse"- 6,144 | 4,870 841 31 402 
aid acmies sccm eal 8,443 6,919 1,034 25 465 
AS ED Re 9,100 | 7,283 1,227 23 567 
1956—Mar...........- 8,526 | 6,995 1,024 24 483 
pS Hee 8,575 7,037 024 24 490 
ah checaneall , 641 7,099 1,021 24 497 
pe 8,765 7,199 1,039 24 503 
, Se a 8,849 | 7,264 1,049 24 $12 
Sse 8,953 7,344 1,061 24 524 
esdss csawed 8,989 | 7,366 1,071 23 529 
Ee > 8,973 7,333 1,083 24 533 
ees 9,075 7,305 1,202 24 544 
EE ee ,100 | 7,283 1,227 23 567 
OPT Te Ty 9,077 7,222 1,261 23 571 
, See 9,035 7,190 1,247 23 575 
es che ecekned 9,048 7,190 1,255 22 581 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
Jes cae — 
single-pay- charge 
ping ment loans) accounts) 
End of year instal Service 
or month roam credit 
-. | Com- De- 
credit mer part- 
cial Other ment Other 
banks stores! 
SS 2,719 625 162 236 | 1,178 518 
ae 087 693 152 275 | 1,370 597 
Gebsk i ecnsscnceen 674 72 290 | 1,322 845 
See 5,715 | 1,334 198 587 | 2,208 | 1,388 
Se 692 | 1,576 245 650 | 2,641 | 1,580 
REE aE 7:323 | 1,684 250 698 | 2,907 | 1,784 
NERS 7,998 | 1,844 276 728 | 3,283 | 1,867 
RRR: 8,238 | 1,899 288 772 | 3,352 | 1,927 
SS et: 6:5b.0 nes ae 8,724 | 2,096 312 793 | 3,515 | 2,008 
Sin ticsin.4 hoe Wane 9.628 | 2.635 357 862 | 3,682 | 2,092 
iseneccccsunune 10,311 | 2,975 446 895 | 3,807 | 2,188 
1956—Mar......... 8,649 | 2,680 370 579 | 2,890 | 2,130 
pO EE 8,803 | 2.720 374 $73 | 2,958 | 2,178 
ay 9,156 | 2,766 492 585 | 3,116 | 2,197 
SO 9,370 | 2,880 455 574 | 3,230 | 2,231 
ERE? 9,181 | 2,885 376 $23 | 3,151 | 2,246 
By os 000ks ,234 | 2,894 401 531 | 3,165 | 2,243 
CS ee 9,367 | 2,926 435 588 | 3,192 | 2,226 
SEY - ,385 | 2,897 413 612 | 3,263 | 2,200 
DAs oscsven ,607 | 2,894 507 672 | 3,357 | 2.177 
SG - 10,311 | 2,975 446 895 | 3,807 | 2,188 
1957—Jan.......... 9,618 | 2,960 400 728 | 3,357 | 2,173 
arr 9,280 | 2,983 450 617 | 3.045 | 2,185 
SU asia ee 9,230 | 3,007 520 571 | 2,929 | 2,203 























1 Includes mail-order houses. 










564 CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 





Total 


Automobile paper 


Other consumer Repair and 


goods paper modernization loans Personal loans 





Year or month 
Unad- 
justed 


Unad- 
justed 





Unad- Unad- 














os 





727 
878 809 








Repayments 





9,547 
10,678 


918 879 


935 978 
874 860 
875 916 








in outstanding credit! 














+21 
+91 





+805 
+1,093 
+81 


=—N—e ee 


++++ +4+4+4+ 


eUNnNwoon--Oo~ 


+387 


—201 
—133 
— 107 


+ 























1 Obtained by subtracting instalment credit repaid from instalment 


credit extended. 


Nore.—Monthly figures for the period January 1940—-August 1956 are 
shown on pp. 1043-1054 of the BULLETIN for October 1956. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BuLLeTIN for January 1954, pp. 9-17. Estimates of instalment 


credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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CONSUMER CREDIT 










INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “‘adjusted” and “‘unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 




















































































































































: Sal i , 
loans Total Commercial banks pty ya Retail outlets 
Year or month a a —" <7 
Unad- : Unad- : Unad- : Unad- : Unad- . Unad- 
fond Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
4,542 18,108 6,543 4,296 3,964 
5'043 21,558 8,135 5,098 4.499 
6.294 23,576 8,358 5,467 4,963 
7° 347 29,514 11,123 6,982 5,750 
8006 31,558 ,099 7,560 5,524 
8866 ,051 11,267 7,260 5,541 
10°411 , 128 ES gclobhcie.otet 10,200 6,385 
11,606 , 602 | ee 9,600 6,148 
993 covers ceseseseses 
— iS a eee 
969 eeoeesesescesseese 
988 Trrrrereneee eye 
ae ae Pes. 
1,022 AUB ene eee cece eee 
— Sra 
2 | Pee Sree 
1,000 Bs NOW. eee eee enone 
1,174 —§«_—- «FR DR ee eee eee eee 
953 
920 weeseseecoseseers 
1 ,031 TETEPUELEEEL ELL 
. wasinai'nec viligecsecatbalins ss} sles cM, Eiedisucdicdee: Se SiGe es asdesl | Sosa c en TS See eee 3,507 
rer Lechocccevevennccsessanebeorcent” MME Miunpuytidel - GND Miavvccosadl; Mi Mibahitemel ees 3,934 
$,751 GSN ee eee cee e eee eee rere reece] 22,985 Jo....-e--]  B,3BS | ...----- +] 5,524 Jo... eens i eee 4,691 
6,593 «NOS De eee cece eee eee efor ee eeeeee| 25,405 J......----] 9,370 |.....-----] 5,925 J...-- eee S| gh Mies Seay 5,098 
7,336 ME NGSB Le eee eee e eee eee fee eee cere] 27,956 J....--.---] 10,625 |......--.-] 6,344 |.....---- « Saeen? 5,304 
8.255 DSH eee eee cece cece eee fee eee ee eee] 30,488 f....-...2-] 11,469 |.........-] 7,043 |......---. 2 er 5,465 
95547 N9SS eee eee eee e eee e eee eee eeees| 33,676 J......-0-] 12,308 |........--) 7,900 [...-- eee 8 a eS 5,924 
0,678 $$$ Pe  1956....... cece cece e eee ePeeeeececee| 37,070 J.......0--] 13,347 Jo... eee eee] 8,949 [oe e eee eee GT Ren wcdvsepe 6,213 
897 OS eee 2,894 3,108 1,006 1,073 697 756 681 719 510 560 
858 | eee ee 3,142 3,022 1,126 1,095 761 720 720 535 $17 
890 | 3,060 3,126 1,092 1,118 775 776 690 707 503 525 
902 ) peer oe 3,006 3,069 1,077 1,100 699 723 699 716 531 
907 ) rr re 3,158 3,103 1,148 1,149 763 735 746 731 501 488 
920 Se ee 3,145 3,157 1,146 1,160 746 767 751 738 502 492 
834 | RR ee 3,085 2,918 1,122 1,070 706 686 723 667 534 495 
916 ee ere 3,182 3,278 1,162 1,186 789 837 718 732 513 $23 
925 Se eee te 3,160 3,174 1,122 1,120 756 779 748 754 534 521 
Fe ne? Serre rrr y 3,185 , 207 1,163 1,145 763 760 738 820 $21 482 
938 (99RD seein eat 3,311 3,333 1,183 1,195 846 808 166 760 516 570 
860 cur ede's eetee d 3,214 3,019 1,153 1,080 790 733 758 697 513 509 
970 Brau snddsuceuaed 3,160 3,279 1,107 1,138 773 808 767 791 513 542 
“hange in outstanding credit? 
Cees i «| Stee A EE es Pre Pee 
re ality m6-ahhe aan as Dee enue Ae eee ae pe “he BAS: t= 
canes eh _ evedbecec vu _ bevcevesee Reecteveos + 
Tse Sas at. ll ae Cee 4 +652 
ic J: i )6§6(<CeIeRENeRrR SeeeRt re FE RENEE +1,474 |.......... PEED Taos. 0skene ,” oD) Sapepeggess +220 
i eS a | (Teer? Meee me eee MEE Lavebs coebe MET Eysvcsnedve ae +76 
Co || rem Sees oS ee GSE leskucdcowus a Boop enesed Se +461 
oe ee. eee eee ae ee re PEON Liveeescse's se eee ee ee eer eee 
CT on) Eee 
ee eee rere 
<< ie eee | Oe 
2 a RRR EEE er 
c 2? ee 8=6—[ rere 
i oe | ae 
<< i ae eer 
oe) eee: OC eerrrriyes. 
a0 ti(‘é‘N EL RR ev eb Svinte 
a oes eT 
+15 
— i - i  ~sorv( Ress eearene 
tS kbdéed cee sounds « +70 +13 
unting 1 Data for extensions at retail outlets and repayments at commercial A discussion of the composition and characteristics of the data and 
harges banks have been adjusted to eliminate the effect of a large repurchase of a description of the methods used to derive the estimates are shown 
ing of other consumer goods paper. As a result, the differences between exten- in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
other sions and repayments for these institutions do not equal the changes in credit extended and repaid are based on information from accounting 
credit outstanding credit. records of retail outlets and financial institutions and often include charges 





2 Obtained by subtracting instalment credit repaid from instalment incurred under the instalment contract. Renewals and refinancing of 

credit extended, except in January 1957 as indicated in footnote 1. loans, repurchases and — of oe paper, and ——_ — trans- 

oy : actions may increase the amount o! th it exte and credit 
oe ee a id anger attogertes 1956 are fepaid without adding to the amount of credit outstanding 











SELECTED BUSINESS INDEXES 


[Indexes, 1947-49= 100. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation! 


eid —— —]— 
Construction 
contracts Employment and payrolls2 | | 
awarded (value)! i 








Industrial production 
(physical volume)* 


| Depart-| 
Freight} ment | 
Manufacturing car- | 
production workers | load- | 
| 


paebin a —+|—— 


Manufactures 


Year : A LEE Resi- | ay eS ee 
or month den- other 


Non- tial 
in Employ- Pay- 


sable ment rolls 


value) | 





| 
Ad- Ad- Ad- | Unad-|Unad-| Ad- | Ad- | Unad- 
jsuted justed j justed | justed justed justed | justed 











Omcnanre 








=e Ondo e 





—NRRY BACON 





Unde wWE AwWwORO S-— ROO NNA—O BW=—NAN USN N—oChwROU 


NUDRUS DW2eDNR OCNOUO CRLAW UNWROS RWUNA 


HUNRQA® YRREINW BWONY SoOwWD? 


wrnw— Ao 


106. 
| 105. 
105 
101 
:0| 107 
| 107. 
108. 
108. 
107. 


NMNNMNN 


 SBAR8SRBRESBS 





SOA IIA 
Oe I= WACALWNY 
AOusS—WUARO— 
CnuueaONLNO 
SIIARAIAGRE 
Sey DONA OX~ 
DAnAnhbhaun 
wWOANIONADO 





145 131 .% a. 119.0) 106.8) 106.0) 165. 
146 147 131 yi a. 119.1) 7106.1, "105.7)| "164. 
4 
4 








146} 148 162 131 a. a. 2} 119.0) 105.7, 105.4) 163. 
P145) ¥146 P146 viet) P132 en 105 .6)104.4) 161. 








huIA— 


?90) 





























¢ Estimated. ® Preliminary. ’ Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 

n.a. Not available. and consumer prices are compiled by the Bureau of Labor Statistics. 

* Average per working day. Nonagricultural employment covers employees only and excludes person- 

1 Three-month moving average, based on F. W. Dodge Corporation nel in the armed forces. The consumer price index is the revised series 

data. A description of the index may be obtained from the Division of reflecting, beginning January 1953, the inclusion of some new series and 

Research and Statistics. revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “old” indexes converted to the base 1947-49= 100. 
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INDUSTRIAL PRODUCTION 
(Federal Reserve indexes, 1947-49 average= 100] 





PRODUCTION 


















Industry 


1947-49 








Mar. 





Apr. 












SEASONALLY ADJUSTED 
INDUSTRIAL PRODUCTION—TOTAL... 
MANUFACTURES—TOTAL..........-... 


Durable Manufactures—Total.......... 







Ds 6 bib ce cocasetdenenecicdeed 


DERN 005 ecbabd¥enssccedsnen 
Fabricated metal products................ 
SR og ove chan 40 eboeh cosccvcesena 
Nonelectrical machinery............... 
Electrical machinery. .....scccccccccces 
Transportation equipment..............+. 
Autos, trucks, and parts............... 
Other transportation equipment......... 

Instruments and related products.......... 






Clay, glass, and lumber products...........+.. 
Stone, clay, and glass products............ 
LOMERGT GE BOOTIE. cc ccccccccccccceces 


Furniture and misc. manufactures ........4+45 
Furniture and fixtures. ......-..0seeeeees 
Miscellaneous manufactures.............. 


Nondurable Manufactures—Total ..... 


Fe nck cneediucacddcngena 
Pe BE checcocbccen sc tenia 
Apparel and allied products.............. 


Rubber and leather products............+++0+ 
PSS MODINE. 6 oniiinccdvcecccosesess 
RG MN pica es 02 cncstcaseuen 


Paper ated prOehs ov cdecaacen ccvevconcent 
Paper and allied productS.............+6. 
Printing and publishing.................. 

Newsprint consumption ...........+.+- 

Job printing and periodicals............ 


Chemical and petroleum products............ 
Chemicals and allied products............ 
Industrial chemicals. ...............+6+ 

Petroleum and coal products............. 


Foods, beverages, and tobacco...........++++ 
Food and beverage manufactures 
Food manufactures..............+. 


Bituminous coal........ 
Crude oil and natural gas. . - 
ERS R aE RS IE As 
Natural gas and gas liquids............. 


Metal, stone, and earth minerals.........+++. 
DE EE, v.60 aeabcnens od sccccesete es 
Stone and earth minerals..............+.+. 














127 
138 


147 














































































134 


141 











° Revised. ? Preliminary. 





For other footnotes see end of table. 



















568 PRODUCTION 





INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100] 





1947-49] Annual 1956 
pro- 
por- 

tion | 1955 |1956” 2 . | May | June! July | Aug. 


average 








WITHOUT SEASONAL ADJUSTMENT 
INDUSTRIAL PRODUCTION—TOTAL.. 
MANUFACTURES—TOTAL 


Durable Manufactures—Total ‘ ! 167 


149 | 
148 
159 
149 
160 
159 
167 | 





Ferrous castings and forgings . 7124 
Iron and steel castings ‘ 122 | 
133 | 





Nonferrous metals | 135 r150 
Primary nonferrous metals | 176 
Copper smelting .09 }7139 
Copper refining ¢ , 37 | 146 
Lead 118 | 

133 | 

259 | 








Secondary nonferrous metals > | 125 

Nonferrous shapes and castings ° 2 | 144 
Copper mill shapes e | | 121 
Aluminum mill shapes p | 2 200 
Nonferrous castings ; 150 | 156 | 


Metal Fabricating q | 181 \"184 


Fabricated metal products s | 136 139 
Structural metal parts -68 | 152 | 148 {7150 
Stampings and misc. metal products > 3 | g: 130 | 130 | 
Tin cans -30 | 105 | 113 | 116 | 
Furnaces, gas ranges, and heaters -63 | 2 | 784 | 103 


175 |'176 | 








Nonelectrical machinery 5 | 157 | 159 | 
Farm and industrial machinery ° | 155 | 153 | 154 
Farm machinery A 8 87 82 86 | "89 | 
Industrial and commercial machinery... . ° 163 | 164 | 
Machine tools and presses ° } | 203 |*204 
Laundry and refrigeration appliances ‘ | 148 | 158 


Electrical machinery , 06 1217 | 208 | 210 
Electrical apparatus and parts > 3 2 210 
Radio and television sets ° 


Transportation equipment 
Autos, trucks, and parts 


Other transportation equipment 
Aircraft and parts. 
Shipbuilding and repair 
Railroad equipment 





Instruments and related products. . 
Clay, Glass, and Lumber Products 
Stone, clay, and glass products 


Glass and pottery products 
Flat glass and vitreous products 


174 5 171 
140 


145 139 
139 141 147 


Concrete and plaster products r 202 | 208 | 204 199 
Misc. stone and earth manufactures é 172 167 | 171 177 


















































* Revised. ® Preliminary For other footnotes see end of table. 














INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 





PRODUCTION 


















Industry 


1947-49} 


1956 









May 





July 





Aug. Jan. 








eee 2 ee oe 





Miscellaneous manufactures................. 


Nondurable Manufactures—Total............ 


Te es I, 5 5s bee sie Ciccicsveeded 











WITHOUT SEASONAL ADJUSTMENT 
—Continued 


REE BS) aa ae es ee 
Millwork and plywood. . na 
TS RRS St 
Softwood plywood. .. ; aad 
Co) rrr ee Pe 


Furniture and Misc. Manufacturing... 
Furniture and fixtures.................... 


Household furniture................... 
Fixtures and office furniture............ 






Textiles and Apparel................... 


Cotton and synthetic fabrics.............. 
Cotton consumption..................- 
EE CG ry rere oy 

a res Pee ere 


WL fa GU ber eeewnccbeciavnuded 
Wool apparel yarns.......... oahu ial 
We as CGn bb clws dod eeusanne ae’ 


Ls Oe 5c shh ce Vebe uh edess eb uee 
PL, é idan ated ovels sane debits wdrd 
Full-fashioned hosiery. .............. 
ES reer ee 

eee Rs bak ab dpe de rtcceriaeeed 


gk ee ee 
We SI Gb kb coke cvestcscsesdad 


Apparel and allied products................. 
cy eA a eee 
Mionm’s eults amd COONS... . 20. cccccccces 
| ree 
DT te Sn ones kcbteccncdunwet 
Shirts and work clothing............... 


Misc. apparel and allied mffrs.............. 
Rubber and Leather Products.......... 


is. . pb psdcedssvnsbecapinel 
pS TE ree Pee ae 


I og See cccbeveccsnaed 
Miscellaneous leather products............ 


Pager Ge Premed... 6. cccvccsscsecsed 
Paper and allied products................... 


Pe INS 65 vc cic ted es cndvenaet 
i. schsccetoehaceuae baba 
. SS aR As ee ee 
CN vcs ciodcecheacndwbincek 
Miscellaneous paper................. 
RR AEE Ce pe 
Building paper and board............ 


Converted paper products................ 
SD EE, nc bacsiesdsewessoes 
Sanitary paper products................ 




















157 
154 
163 








127 


146 
140 
162 








167 
90 
295 








148 | 156 
144 | 148 
158 | 179 






















88 
















































118 








* Revised. ? Preliminary. 


For other footnotes see end of table. 
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570 PRODUCTION 





INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100) 





Annual 
1947-49 1956 
Industry pro- average 
por- 
tion | 1955 |1956? q July | Aug. 








WITHOUT SEASONAL ADJUSTMENT 
—Continued 


Printing and publishing 
Newsprint consumption 
Job printing and periodicals 


Chemical and Petroleum Products 


Chemicals and allied products 
Industrial chemicals 
Basic inorganic chemicals 
Industrial organic chemicals 
Plastics materials 
Synthetic rubber 
Synthetic fibers 
Miscellaneous organic chemicals. ..... 


Vegetable and animal oils 
Vegetable oils 
Grease and tal 





Petroleum and coal products 
Petroleum refining 


Automotive gasoline 
Aviation gasoline 


Distillate fuel oil 
Residual fuel oil 


Food and beverage manufactures 
Food manufactures 





Natural cheese 
Concentrated milk... 


Canned and frozen foods 
Grain-mill products 
Wheat flour 
Cereals and feeds 


Confectionery 
Miscellaneous food preparations 


Beer and ale 

Liquor distilling 
Liquor bottling 
110 


116 
103 110 





















































For other footnotes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 














cc} average 1956 1957 
Industry por- ---— 








tion | 1955 | 1956] Mar.) Apr. | May | June| July | Aug.) Sept.) Oct. | Nov.) Dec, 










Jan. | Feb. | Mar. 









WITHOUT SEASONAL ADJUSTMENT 
—Continued 







"129 
|"133 







eee eee eee ee eee eee eee ee ee 


dak nn» sie ocd et snatensésabena 
So netc0cccubedubedacescea 



















Crude oil and natural gas................... 5. 
Oil and gas extraction. .................. 4.82 | 137 | 145 | 148 | 144 | 142 | 143 | 142 | 144 | 143 | 141 | 146 |"150 | "152 | 156 |7157 
INL. Catiaiale 2 ct bon cece ee etae id 4.12 | 131 | 137 | 139 | 137 | 135 | 136 | 136 | 138 | 135 | 134 | 137 | 141 | 143 | 147 |P149 
Natural gas and liquids................ .70 | 177 | 191 | 198 | 189 | 181 | 182 | 177 | 182 | 186 | 187 | 197 | 202 |7204 |»209 |..... 
ER ttl cenes sé seas ns Wenes @ .34 | 185 | 199 | 210 | 198 | 185 | 190 | 182 | 184 | 189 | 194 | 209 | 214].....).0..00.... 
Natural gas liquids.................. .36 | 169 | 182 | 186 | 178 | 176 | 176 | 172 | 180 | 182 | 180 | 186 | 191 | 190 194)..... 

Oil and gas well drilling.................. -85 | 175 | 180 | 171 | 188 | 187 | 180 | 191 | 183 | 173 | 177 | 170 | 181 | 182 | 160 |..... 








Metal, Stone, and Earth Minerals ...... 


Nonferrous metal mining.............+++. ‘ 
CREE CURB occ ccccccscccccnvessoes -24 | 123 | 136 |] 140 | 148 | 142 | 141 | 120 | 132 | 132 | 134 | 132 | 129 | 133 | 144)..... 
PMN 05. 50csdavnacccccoccenmewe 09] 84/ B8] 91) 94) 88) 89) 85) 90/ 87/ 92); 87) 83 | "89 | 96) 93 

pe ceWedeedeedeavaccndeeed 90; 91] 89 84; 86) 86] 91 86 | "92 | 


Stone and earth minerals. .............+000 -81 | 130 | 141 | 128 | 138 | 142 | 149 | 147 151 | 150 | 144 aad 128 | 


are included in ~~ group — but not in individual indexes for autos, 










































































” Preliminary 






! Publication suspended pending revision. farm — and some o' 7p, proce, as discussed in the BULLETIN 
Note.—A number of groups and subgroups include individual series | fr December 1953, pp. 1269-127 
not published separately, and metal fabricating contains the ordnance For description and back figures, see BULLETIN for December 1953, 






group in addition to the groups shown. Certain types of combat materiel pp. 1247-1293 and pp. 1298-1328, respectively. 









UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federa] Reserve indexes, 1947-49 average= 100] 
































































Annual 
1947491 average 1956 1957 
Series P avon 
—_— | | 

tion 4935 | 1956] Mar. | Apr. | May | | exes July | Aug. | Sept.) Oct. | Nov.) Dec. | Jan. | Feb. | Mar. 

| 
ELECTRICITY AND GAS—TOTAL....... 100.00 198) 217] 213 oa ~ 220 2191 218; 219) 220 221) 222) 7225 227 »228 
CE gn doves dectvoskwetenctbwedee 41.34 216| 241} 237) 239) 244, 246, 245; 244, 244) 243) 244 246)...../...../..... 
PN 5 54% 6606.0 0b ned atvedveneen 58.66 186, 200] 197) 198) 200) 202) -_ 200' 201 > a | SS RRS Ae 

| 
a i occ cc ereas di ete teeth ieeverrena 76.18 199} 21 213) 214 216, 220° 219 2191 219) 221; 223) 224) 227) 229)..... 
th, +ressereegserngbwreierend patent 27.48 224) 25 245) 245| 248; 252) 253) -253) 254, 253} 257; 258) 260) 266)..... 
lo a ee wil ee 23.68 190, 2 202) 203 207) 206) 202) 203 205) aes) 20m 200) 6263) 20ii..... 
SD RONNIE 6, so cs geaa's 60's eek oe 23.49 173) 18 182} 183) 187 | 186; 182 183} 186; 192) 192) 191; 193) 191)..... 
Pe Te ere: .19 | 2221) 2697] 2710) 2720) 2720) 2720} 2700) 2680) 2650) 2660, 2670) 2720 '2740) 2720)..... 
Commercial and other..........0sccsc00: 25.02 180) 1 190) 190) "7 196) 197 oe 194) 196; 197; 199) 204, 205|..... 
in ss 3a nc ctbdt ds sakoes dsendaueeel . 197 21 213 218) 224, 221 219) 217) 216 215 214, 216 220) “223)..... 
Residential aa 202; 223{ 222) 229) 238; 233) 229) 227)  - ee a ee ae 
Industrial , 197; 218) 212) 214, 216} 218) 219} 221) 224 226; 228) 230)...../..... Ce as 
Commercial and other................4.- 3.80] 182) 18 184, 184) 184) 183) SOE SPRL SV GFR SM SFP oper cleceatlsnees 

| | | | | | | | 














® Preliminary. 
Note.—For description and back figures see BULLETIN for October adjustment factors for these indexes may be obtained from the Division of 
1956 pp. 1055-1069. Indexes without seasonal adjustment may be ob- Administrative Services, Board of Governors of the Federal Reserve 
tained from the Division of Research and Statistics. Revised seasonal System, Washington 25, D. C. 
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OUTPUT OF CONSUMER DURABLE GOODS 
(Federal Reserve indexes, 1947-49 average= 100] 





Annual 
1947-49 1956 
pro- average 


por- ] 
tion | 1955 | 1956] Mar. July | Auug.| Sept.| Oct. 











| 
| 
SEASONALLY ADJUSTED | 


123 


t 
Major household goods 
Furniture and floor coverings 
Household furniture 
Floor coverings! 
Appliances and heaters 
Major appliances 
Ran 
Refrigeration appliances 
Laundry appliances 
Heating apparatus 
Radio and television sets 
Radio sets 
Television sets 


Other Consumer Durables 
Auto parts and tires 
Misc. home and personal goods 


WITHOUT SEASONAL ADJUSTMENT 
CONSUMER DURABLES—TOTAL 


Major Durables 
Autos 
Major household goods 
Furniture and floor coverings 
Household furniture 
Floor coverings! 
Appliances and heaters 
Major appliances 


Refrigeration appliances 
Laundry appliances 
Heating apparatus 
Radio and television sets 
Radio sets ; 
DOOMED GIBBS «cc cccicvcccccccccscns : 738 | 611 











Other Consumer Durables " 1 118 | 112 110 | 112 
Auto parts and tires ’ 101 | 109 | 116 | 110 101 109 | 110 
Misc. home and personal goods ‘ 6 114 | 113 | 114] 110 | 121 | 119 | 125 | 121 111 | 114 









































* Revised. be obtained from the Division of Research and Statistics. Fora d i 
1 Publication suspended pending revision for the period 1952 to date. tion of this index, see BULLETIN for May 1954, pp. 438-447. Pesca 


Nore.—Individual indexes without seasonal adjustment for woven For announcement of revision in seasonal factors, see BULLETIN for 
carpets, appliances, heating apparatus, radio sets, and television sets may | March 1957, pp. 277-278. 


VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 





Private Public 





Year or month 

Resi- — - - - High- 
dential Indus- | Com- way 
trial | mercial 





=] 
~ 





Bok 
OnNN 


NNNNN— 
SS8s= 
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$ 









































» Preliminary. * Revised. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 




















































































































































































































































































































b57 *- 
— phan td By type of construction 
b. | Mar. 
— Year or month Nonresidential building 
| is b aid F Cc Ed oot 
uilding ac- om- uca- public 
38 | 134 tories | mercial | tional | O%P* | utilities 
49 144 
ht ll kt RRR ee eee 3, ,239| $59 
13,| 113 EE cs. 5 5.6’ oc Whee HABE Rare eld OND ole swore a hee 14,501 4,409 | 10,092 ,741 1,142 1,208 1,180 1,651 2,578 
17 | 118 Res cl Gs = i actin dee ba ieee Ee RRS EELS ei ieee 15,751 6,122 6 , 205 2,883 915 1,335 1,689 2,723 
ee eeoemee fee? Serrreeeeererrer rere ere rr ere eee eee reer errr eer eee 6,711 668 2,558 
vue fee: errerreeerrereeerrrerreer rere eer reerr rere rere reer 3] 6,3 
13 Sees ee ee RACE MER SCS OR Lae eee +e RRA Or ETRS Cee eee 
4 ieee | Mr E.G tee 8 Sawa caged P86 tees Pe eR eer oes StS ate rere 
1 1 weee| 6 A & MEME ea Se teke te 0c eer esrensee tye sees Chena reer ees ee ese 
33 177 
Sits deh celts been ical Wedekind we eer an ce 1,744 
~ igs’ ian cen G er eeaa abn bbtbie Cevhins RE Cede veh ee 2,421 745 1,677 1,144 196 210 203 213 456 
r 80 Mae cee cee e eee e ence cere ceceesenreeeeeenserees 714 1,766 159 217 202 242 
1s 388 eee ee eee ee 
4 1 1 1 Tree eee eee eee eee eee eee eee eee eee eee eee eee | 
4 1 12 CRORE Oe 
3 1 10 TPT Tea eee eee eee eee eee eee eee eee ee eee eee eee 
3 142 _iphabe e Ripa areata pis 
6 155 Pe ee ee i ee oe ee | 
B | 171 
: oa 1 Figure not comparable with earlier months. 
of ergs CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
tena [Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
x begs 
atte Federal Reserve district 
} | 195 
“196 Month San 
New Phila- Cleve- Rich- : St. Minne- | Kansas - 
ai Boston York | delphia land mond Atlanta | Chicago Louis apolis City Dallas — 
1l1 
|| 107 1996—JaN...... 0.0000: 2,221 105 283 92 254 149 211 281 101 49 134 160 403 
114 oe 2,230 131 294 111 213 145 212 266 84 62 128 192 392 
Laine Shae 285 109 219 178 506 121 98 
ep =i (tit a so se 0 2,300 75 266 98 127 218 323 116 56 
RBS: 2,161 90 186 87 173 199 277 331 130 42 142 133 372 
TIN for SE: . sc eatews 3,078 117 476 128 250 225 289 403 134 98 153 253 $52 
Nore.—Figures for January 1956 and January 1957 are not comparable 
with those for other months. 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 
Total — Private Government-underwritten ! 
private, Metro- metro- 
All Year or month —— Total | politan politan ; " need Public 
adjusted areas - - ulti- 
other annual rate areas Total family | family | family Total FHA VA 
ers Se Err ee 1,025 n.a. n.a. 989 792 466 
3. 344 ee a ee 1,396 1,022 374 1,352 1,151 42 159 44 686 486 200 
}. 670 Gch so «x neds oe se eaeednnt areeeuen 1,091 777 315 1,020 892 40 88 71 412 264 149 
}, 160 Nii, sk oe peu cen sche eieaweses cone 1,127 795 332 1,069 939 46 84 59 421 280 141 
}, 839 RRS. re 1,104 804 300 1,068 933 42 94 36 409 252 157 
), 097 EE 1,220 897 324 1,202 1,077 34 90 19 583 276 307 
‘S Bee faa 0 (OCS ee lat Sr ee 1 353 1,190 33 87 20 670 277 393 
* ees SKS 
, 260 
ER ap 8 
ie aes eer 7 
| a. Pee SS 7 
fe? Pee Oe 6 
a?) ae Se reer 8 
[. | >). -S ee ees 7 
ae - 2 =» *: oO Bs cst eee 8 
——-60l( i O.U”U™tC~C«””CW Ree eee scenes 7 
—e0UC<“‘ COC eS Res cueweeeeee 8 
552 
Pe ere 975 8 
581 | ES eat 7910 765 46 19 P63 n.a. n.a. n.a. P3 19 10 10 
573 EER RRR P880 P83 56 27 ?76 | sn.a. na. n.a. 8 24 12 11 
573 ES ina ine, baie 7940 792 64 28 ?90 n.a. n.a. n.a 
584 
? Preliminary. n.a. Not available. figures are on field office reports of first compliance inspections ; 





estimates based on loans-closed information. 


a 





based 
1 Represents units started under commitments of FHA or VA to in- earlier VA figures 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 












LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 






















































| 

Civilian labor force 

| 

Total non- Total Pew 
Year or month institutional labor Employed! a 
population force Total Unem- | 
Total In nonagricul- In ployed | 
tural industries | agriculture 
Sey cvacdhencnns 04 skadine 109 ,623 63,571 62,105 58,710 50,684 8,026 3,395 46,051 
as” 110,780 64,599 63,099 59,957 52,450 7,507 3,142 46,181 
Pee 111,924 65,832 62,884 61,005 53,951 7,054 1,879 46,092 
shh tacdtinwegeine’ éauwa ee 113,119 66,410 62,966 61,293 4,488 6,805 1,673 | 46,710 
hin thugitwads'sbeveh be enbe 115,095 67,362 63,815 62,213 55,651 6,562 1,602 | 47,732 
hs: cledtnwdasstiine oneee tll 116,220 67,818 64,468 61,238 54,734 6,504 3,230 | 48,402 
Pte wabdiecasdshescdsands 117,388 68 , 896 65 ,848 63,193 56, 6,730 2,654 48 ,492 
Pad baddanededsdebdvececat 118,734 70, 387 67 , 530 64,979 58,394 6,585 2,551 48, 

Tee Te 118,367 69,434 66,555 a 57,603 6,387 2,564 48 ,933 
118,537 70,711 67 , 846 65,238 58,092 7,146 2,608 | 47,826 
| ee 118,632 72,274 69 , 430 » 58 ,627 7,876 2,927 | 46,357 
Ao bid «Hose av'abae 118,762 72,325 69,489 66,655 58,955 7,700 2,833 46,437 
CR Thats beets acuewad 118, 891 71,787 68 ,947 66,752 ,487 7,265 2,195 47,105 
eee 119,047 70, 896 68 ,069 66,071 58,683 7,388 1,998 48,151 
aera 119,198 70,905 68 ,082 66,174 59 ,000 7,173 1, 48 ,293 
is i cetuemebenseal 119,344 70 , 560 67,732 65,269 59,076 6,192 2,463 | 48,783 
Pb Aseine vadodbtoveenet 119,481 69,855 67,029 64,550 ¥ §,110 2,479 | 49,626 
+ ny 119,614 68 ,638 65,821 62,578 57 ,643 4,935 3,244 50,973 
pe rTertasey 119,745 69,128 66,311 63,190 57,996 5,195 3,121 50,617 
ae a 119,899 69 , 562 66,746 63,865 58,431 5,434 2,882 | 50,337 
PAG s+ vcenkbhanes ..f 120,057 69,771 | 66,951 64, 261 58 , 506 5,755 2,690 | 50,286 





















! Includes self-employed, unpaid family, and domestic service workers. 
2 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in school 
and waiting to start new jobs (previously included as employed) are classi- 
fied as not in the labor force. April 1957 data comparable to April 


(Bureau of Labor Statistics. 


1956 shown above are: Labor force, 69,773; employment—total! 64,472; 
nonagricultural, 58,714; agricultural, 5,758; and unemployment, 2,481. 

Note.—Information relating to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the twelfth day; annual 
data are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


In thousands of persons] 
































Transporta- | Federal 
Year or month Total a Mining « Pe — Trade Finance Service l mnene 
utilities | government 
Dike thane dé chase ned weaeee 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 | 5,856 
NE ctbebds beceecvevesandawan 44,738 14,967 889 2,333 3,977 9,645 1,824 $,077 | 6,026 
SAS obbidsienssnesncececenene 47,347 16,104 916 2,603 , 166 10,012 1,892 5,264 6,389 
Dt (2 tadehe pennndseknd ned 3 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
Dt Mtb bee os chnckne Gaul 49,681 17,238 852 2,622 4,221 10,527 2,038 $,538 | 6,645 
DE GhGesdhaseses6eeseoenaee 48,431 15,995 777 2,593 4,009 10,520 2,122 5,664 | 6,751 
Dds 6 ubveeecehsesuseees baw 49,950 16,557 770 2,780 4,056 10,803 2,215 5,854 | 6,915 
SE ie inlined ses chs decdieaae 51,491 J 795 3,040 4,145 11,148 , 299 6,000 7,174 
SEASONALLY ADJUSTED 

ON EES ERE re $1,327 16,918 798 3,003 4,128 11,120 2,278 5,979 7,103 
De spines vas keeee 51,454 16,909 794 3,055 4,141 11,110 2,289 5,981 7,175 
As uitin Ann mitig hunt , 600 16,877 808 3,132 4,164 11,162 ,297 5,999 | 7,161 
Cte cee veoh eeeaa eee 51,003 16, 750 3,056 4,117 11,152 2,296 6,017 | 7,155 
POS eee 51,702 16,890 809 3,076 4,147 11,211 2,320 6,017 7,232 
in éhatens ¥26ecns baal 51,676 16, 864 814 3,078 4,149 11,164 2,321 6,015 7,271 
AY Se eee aa 1,902 17,026 812 3,085 4,166 11,217 2,324 6,015 | 7,257 
ibaddéhiesds o<seeubal 51,950 17,043 807 3,083 4,159 11,230 2,325 6,040 7,263 
Gae6seaeneeen css eee $2,072 17,080 807 3,107 4,156 11,250 ,320 6,067 7,285 
EN SS eee 52,046 17,033 804 3,021 4,174 11,304 2,317 6,070 | 7,323 
| a ee 752,108 716,980 804 73,079 74,152 r11,356 r2,327 76,080 7,330 
ee eee 52,063 16,931 803 3,118 4,149 11,311 2,322 6,086 | 7,343 
pO PRS er 51,992 16,919 813 3,083 4,150 11,269 2,323 6,073 | 7,362 

| 

WITHOUT SEASONAL ADJUSTMENT 
SN 0 6 6 Wiiviensesevcctvker 50, 16,769 790 2,853 4,121 10,928 2,278 5,979 | 7,130 
ee aan 51,197 16,715 786 3,040 4,138 10,985 2,289 6,041 7,203 
Binh ecctbetine<ccsctl 51,709 16, 812 3,257 4,181 11,091 2,320 6,089 | 7,150 
ER, Te eR ee 50 , 896 16,291 746 3,270 4,148 11,015 2,342 6,137 | 6,947 
pS RE eR 51,881 17,034 817 3,353 4,178 11,047 2,355 6,137 | 6,960 
din on's dies heen suden th $2,261 17,121 818 3,340 4,179 11,164 2,321 6,105 7,213 
SOMERS? eee $2,455 17,222 812 3,301 4,177 11,288 2,312 6,045 7,298 
ah wxvcleotbes waeele’ 52,484 17,151 811 3,191 4,170 11,496 2,313 6,010 7,342 
SOs wa ven e Hevseeewe 53,131 17,133 8il 3,0 4,180 12,092 2,308 5,976 | 7,602 

| 
aS a ey es 51,238 16,937 804 2,719 4,112 11,139 2,294 §,918 | 7,315 
Se aoe 51,205 "16,928 "804 "2,725 74,104 r11,065 72,304 75.928 "7,347 
Sree 51,369 16,897 803 2,806 4,128 11,089 2,310 5,964 | 7,372 
DN rats +o he cava eee 51,628 16,767 805 2,929 4,143 11,197 2,323 6,073 | 7,391 





















’ Revised. 

Nore.—Data include al! full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 








family workers, and members of the armed forces are excluded. Figures 
for April 1957 are preliminary. Back data may be obtained from the 
Bureau of Labor Statistics. 








Tot 
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EMPLOYMENT AND EARNINGS 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons] 





















































































Seasonally adjusted Without seasonal adjustment 
he Industry group 1956 1957 1956 1987 
| 
| 
Apr. Feb. Mar. Apr. Apr. Feb. Mar. | Apr. 
— | 
» | ES eae ee nae an ee ees — 13,251 713,125 13,069 13,061 13,114 713,079 13,042 12,918 
Do ic cca nee sdiescice s¥iccesvewncdes 7,675 "7,663 7,609 7,574 7,674 "7,679 7,640 7,572 
) Ordnance and accessories...... oc cccccccescoss 84 79 79 79 84 79 79 79 
Lumber and wood products...........-0s+e000+ 658 "594 576 584 642 "567 559 569 
Furniture and fixtures. .........ccceccccsceees 317 304 308 310 315 310 311 308 
Stone, clay, and glass products................ 478 7464 463 464 478 "457 461 464 
Primary metal industries .............-+0+e05- 1,136 r1,115 1,105 1,098 1,136 1,121 1,111 1,098 
Fabricated metal products... ..........+see05- 895 7896 891 894 895 "905 900 894 
Machinery — Ks 5006bedhseceees va 1,273 "1,287 1,288 1,272 1,292 "1, 306 1,307 1,291 
Electrical machinery. ..........++seseeeeeeees 874 "875 867 862 874 "884 876 862 
Transportation equipment. ..............+-+5+ 1,332 71,438 1,423 1,393 1,332 71,438 1,423 1,393 
Instruments and related products.............. 230 233 231 231 231 233 233 232 
Miscellaneous manufacturing industries........ 398 378 378 387 394 378 380 | 383 
SEI, a5 5 owinndddeciccevdvoreddosides 5,576 75,462 5,460 5,487 5,440 5,400 §,402 5,346 
Food and kindred products. ..............+55. 1,116 ri,iil 1,112 1,114 1,023 "1,004 1,005 1,019 
IIIs coco cccnccccesesenesen 91 r91 89 86 79 87 79 74 
Pe Es cinrccccsdbecccsceccees 971 918 913 912 971 "927 922 912 
Apparel and other finished textiles............. 1,090 1,053 1,056 1,088 1,068 1,090 1,093 1,066 
Paper and allied products.............csseeees 465 "465 466 468 460 7463 464 463 
Printing, publishing and allied industries ....... 550 "559 560 564 547 "556 560 561 
Chemicals and allied products................. 563 "550 549 550 569 r§53 557 556 
Products of petroleum and coal............... 173 175 174 174 171 172 172 172 
— PIR ss adocwanedtebarvercsescceds 222 218 218 205 219 219 218 202 
2: Leather and leather products..............++. 335 7322 323 326 332 7330 331 323 
7 
Is r Revised. nearest the 15th of the month. Figures for April 1957 are preliminary. 
ily Note.—Data cover production and related workers only (full- and part- Back data may be obtained from the Bureau of Labor Statistics. 
al time) who worked during, or received pay for, the pay period ending 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In unit indicated] 
Average weekly earnings Average hours worked Aver hourly earnings 
(dollars per week) (per week) (do! per hour) 
; Industry group | 
> 1956 1957 1956 1957 1956 | 1957 
Apr. Feb. Mar. Apr. Apr. Feb. Mar. Apr. Apr. Feb. | Mar. Apr. 
WG so siweneds cnbssanicededsctetehaews 78.99 | 82.41 | 82.21 | 81.80 | 40.3 | 40.2) 40.1 39.9 1.96 2.05 2.05 2.05 
I o.oo Kbd 5 cdcciseh cose ddcenanel 85.49 | 88.75 | 88.73 | 88.51 41.1 40.9 40.7 | 40.6 | 2.08 2.17 2.18 2.18 
Ordnance and accessories............+.. 90.29 |"96.18 | 95.68 | 96.79 41.8 | "42.0 41.6 41.9 2.16 | *2.29 2.30 2.31 
Lumber and wood products............ 70.22 | 68.73 | 69.17 | 71.24 39.9 39.5 39.3 39.8 1.76 1.74 1.76 1.79 
Furniture and fixtures............++++0+ 67.13 | 769.14 | 69.72 | 68.11 | 40.2 | "40.2 | 40.3 | 39.6| 1.67 1.72} 18.73 1.72 
Stone, clay, and glass products.......... 79.32 |"81.20 | 81.81 | 80.00} 41.1 | "40.6 40.7 40.2 1.93 2.00 2.01 1.99 
Primary metal industries............... 96.00 |"99.14 | 98.65 | 97.76) 41.2 | "40.3 40.1 39.9 2.33 | 12.46| 2.46] 2.45 
Fabricated metal products..... ee 83.84 | "87.74 | 87.53 | 87.72 41.1 | 741.0 40.9 40.8 2.04 | 72.14 2.14 2.15 
ee le EE 92.65 |"95.11 | 95.30 | 94,21 42.5 | "41.9 41.8 41.5 2.18 2.27 2.28 2.27 
Electrical mach SA 80.36 | 83.64 | 83.43 | 83.21 41.0 40.6 40.5 40.2 1.96 2.06 2.06 2.07 
Transportation equipment.............. 91.76 | 98.29 | 96.87 | 97.17 40.6 41.3 40.7 41.0 2.26 2.38 2.38 2.37 
Instruments and related products Rdoeeces 81.38 | 785.28 | 85.06 | 85.27 41.1 41.0 40.7 40.8 1.98 2.08 2.09 2.09 
Miscellaneous manufacturing industries. .] 70.47 | 72.94 | 73.89 | 73.16 40.5 40.3 40.6 | 40.2 1.74 1.81 1.82 1.82 
Nondurable goods. ...........--.s2eeseeees 70.17 | 73.10 | 73.30 | 72.74 | 39.2 | 39.3 39.2 | 38.9 1.79 1.86 1.87 1.87 
Food and kindred products............. 74.37 |°78.18 | 77.41 | 78.00 40.2 | *40.3 39.9 40.0 1.85 1.94 1.94 1.95 
Tobacco manufactures................- 56.47 |"56.98 | 57.61 | 55.90 37.9 | 738.5 37.9 36.3 1.49 | 71.48 1.52 1.54 
Textile-mill products...............2005 56.20 | "58.65 | 58.20 | 57.75 39.3 | 739.1 38.8 38.5 1.43 1.50 1.50 1.50 
Apparel and other finished textiles....... 51.77 | 54.02 | 54.17 | 52.92 36.2 36.5 36.6 36.0 1.43 1.48 1.48 1.47 
and allied products.............. 81.32 | 84.80 | 84.60 | 85.02 42.8 42.4 | 42.3 42.3 1.90} 2.00} 2.00; 2.0! 
Printing, publishing and allied industries 93.51 |"95.23 | 96.36 | 95.87 38.8 38.4 38.7 38.5 2.41 72.48 2.49 2.49 
and allied products...........] 85.28 | 88.78 | 88.78 | 89.21 41.2 41.1 41.1 41.3 2.07 2.16 2.16 2.16 
aval neg coal..... 104.65 {104.45 |104.75 |105.01 41.2 40.8 40.6 | 40.7 2.54 2.56 2.58 2.58 
aaa 85.79 1.21 | 90.13 | 89.95 39.9 | "40.9 40.6 40.7 2.15 2.23 2.22 2.21 
Leather and leather products. . ++eeeee 54.90 | 758.60 | 58.52 | 57.51 36.6 | 738.3 38.0 37.1 1.50 | 71.53 1.54 1.55 









































* Revised. April 1957 are preliminary. Back data are available from the Bureau 
Note.—Data are for production and related workers. Figures for of Labor Statistics. ‘ 











576 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 





Federal Reserve district 











Year or month see Phil- San 
Boston| New | adei- | Cleve- | Rich- | At- Chi- St. | Minne-| Kansas) pas | Fran- 
York ; land | mond | lanta | cago | Louis | apolis | City | ; 
phia cisco 
99 98 | 100 98 | 100 | 101 97 98 98 99 | 102 98 = 
103 | 101 106 | 105 | 105 | 109 | 104 | 104 | 105 | 108 | 113 | 105 
105 | 105 | 109 | 110 | 113 | 115 | 108 | 107 | 104 | 111 117 | 109 Al 
104 | 101 109 | 110 | 118 | 124 | 106 | 110 | 104 | 113 | 124 | 114 
105 | 102 | 111 113 | 121 126 | 111 112 | 104 | 112 | 125 | 415 
107 | 104 | 109 | 105 | 121 129 | 109 | 112 | 105 | 115 | 127 | 114 
112 | 107 | 117 | 115 | 131 142 | 117 | 121 109 | 123 140 | 123 
114 | 113 122 | 120 | 138 | 150 | 123 | 127 | 116 | 126 | 144 | 129 
102 | 107 | 115 | 116 | 137 | 144 | 124 | 129 | 112 | 127 | 144 | 128 
ill 104 | 121 120 | 131 144 | 117 | 123 | 112 | 124 | 144 | 131 
112 | 110 | 121 118 | 135 | 146 | 120 | 129 | 112 | 125 | 145 | 122 
14 | 115 | 125 | 118 | 134 | 147 | 124 | 119 | 114 | 124 | 143 | 126 M 
16 | 116 | 119 | 128 | 140 | 160 | 123 | 135 | 113 | 130 | 152 | 132 
18 | 117 | 124 | 121 145 | 156 | 126 | 129 | 116 | 131 148 | 131 
117 | 120 | 127 | 127 | 140 | 157 | 127 | 127 | 129 | 128 | 139 | 131 
114 | 112 | 118 | 118 | 136 | 144 | 117 | 119 | 103 | 123 | 134 | 130 
119 | 120 | 126 | 123 | 146 | 157 | 130 | 134 | 123 | 131 146 | 132 
116 | 116 | 125 | 122 | 139 | 154 | 128 | 130 | 124 | 128 | 150 | 131 
109 | 119 | 121 1s | 144 | 151 120 | 125 118 | 122 | 140 | 131 
117 | 115 119 | 123 136 | 153 | 121 125 114 | 121 141 127 
110 | «4115 124 | 120 | 146 | 149 | 126 | 125 118 | 7122 | 143 | 133 
91 98 | 111 106 | 125 | 147 | 109 | 116 9s | 113 | 134 | 110 
106 97 | 109 | 109 | 122 | 136 | 110 | 115 | 109 | 117 | 132 | 417 
112 | 108 | 120 | 114 | 136 | 143 | 119 | 129 | 113 124 | 143 | 120 
114 | Jil 117 | 113 | 128 | 131 121 117 | 105 | 119 | 130 | 120 ” 
84 83 88 98 | 111 128 97 | 104 91 107 | 129 | 115 
95 90 | 100 | 110 | 122 | 140 | 113 | 118 | 411 124 | 138 | 126 
125 | 122 | 131 127 | 144 | 152 | 132 | 130 | 137 | 128 | 139 | 128 ‘ 
115 | 120 | 124 | 122 | 144 | 150 | 123 | 131 119 | 129 | 142 | 131 t 
143 | 151 165 | 152 | 179 | 182 | 159 | 161 141 150 | 166 | 153 $ 
210 |. 204 | 220 | 212 | 251 | 267 | 215 | 216 | 202 | 218 | 252 | 231 ‘ 
86 94 91 92 99 | 116 91 94 84 90 | it | 101 
88 93 | 91 95 | 101 | 122 93 98 90 94 | 113 | 100 
89 98 107 99 | 117 | 137 | 108 107 95 104 | 125 104 
| 
| 
| 


127 131 136 128 169 162 137 141 134 144 156 144 
128 "129 134 127 171 165 134 141 134 142 156 141 
127 132 136 127 173 166 135 133 133 P143 PISS P145 


















































116 116 118 114 151 149 123 123 123 129 | 139 127 
121 r121 129 122 159 163 128 134 129 | 138 | 152 130 
130 134 140 131 178 174 138 141 137 P147 P161 P145 

” Preliminary. ’ Revised. Note.—For description and monthly indexes for back years, see 


1 Figures for sales are the average per trading day, while those for stocks BULLETIN for December 1951, pp. 1463-1515. 
are as of the end of the month or averages of monthly data. 
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DEPARTMENT STORES; FOREIGN 








DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 








Amounts (In millions of dollars) 


Ratios to sales4 











; Out- Stocks 

Period Sales! | Stocks! | stand- Re- New Out- plus 
(total (end ing ceipts2 | orders} stand- out- Re- 
for of orders! | (total (total ing stand- ceipts 

month) | month) | (end of for orders ing 
month) | month) | month) orders 
Annual average: 

381 979 494 386 2.7 1.4 4.1 1.0 
361 925 373 358 2.7 i # 3.8 1.0 
376 1,012 495 391 2.8 1.4 4.2 1.1 
391 1,202 460 390 3.2 1.3 4.4 1.0 
397 ,097 435 397 2.9 1.2 4.1 1.0 
406 1,163 421 408 3.0 1.1 4.1 1.0 
409 1,140 388 410 3.0 1.0 4.0 1.0 
437 1,195 446 444 2.9 1.1 4.0 1.0 
452 1,281 469 459 3.0 1.1 4.1 1.0 
7433 71,282 7402 7500 3.0 0.9 3.9 1.2 
385 1,314 336 428 3.4 0.9 4.3 1.1 
438 1,275 338 399 2.9 0.8 eS 0.9 
417 1,187 501 329 2.8 1.2 4.0 0.8 
337 1,173 587 323 3.5 h7 $.2 1.0 
412 1,253 573 492 3.0 1.4 4.4 1.2 
444 1,335 598 526 3.0 1.3 4.4 con 
485 1,475 588 625 3.0 1.2 4.3 1.3 
577 1,525 473 627 2.6 0.8 3.5 1.1 
821 1,214 340 510 1.5 0.4 1.9 0.6 
362 71,197 7430 7345 3.3 1.2 4.5 1.0 
336 1,252 461 391 3.7 1.4 5.1 oom 
395 1,362 415 505 3.4 1.1 4.5 1.3 



































? Preliminary. r Revised. 


1 These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1956, 
sales by these stores accounted for about 50 per cent of estimated total 


department store sales. 


2 Derived from the reported figures on sales and stocks. 


3 Derived from receipts and reported figures on outstanding orders. 


4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 


Nore.—For description and monthly figures for back years, see BUL- 


LETIN for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. 


In millions of dollars] 






































Merchandise exports excluding 
Merchandise exports! military-aid shipments 2 Merchandise imports 3 
Period 
1955 1956 1957 1955 1956 1955 1956 | 1957 
| 

Bs, ode 5 Ga 4 0k ois wha dae daa Ve Vile 1,168 1,284 "1,676 1,083 1,202 871 1,073 1,119 

See gore epee met es eee 1,238 1,362 "1,607 1,143 1,271 850 1,051 992 

PAs odvdewiabehstcchdncdeakcsnssdidaons dk ene 1,344 1,582 2,143 1,252 1,478 1,019 1,102 1,130 
pO Se re ee eer eer Te , 264 Se 3B eee 1,170 71,399 871 OF ee 
Bg cdakeds 5 Mtbbs nie See sheehs hb chee eaededs 1,323 a. a eae 1,192 "1,521 959 ~) 2 oe 
RS ee ee eae een eee ry 1,321 i © 1,193 71,492 937 "1,034 Jrveeeeeee 
BE x chau 4 at coh s ndinds bebe t Rb ales ck eth 1,269 _ - a 1,142 71,288 885 » ae 
SII FE I A MEE FE 1,239 i 2 op aper 1,111 71,378 961 ,* — Seon 
eS Vins) 4cnewtnacsesdaehesah kodeseeiaeay 1,254 i Rare 1,155 71,423 947 oo Sere 
ES Perce 6 ae Mee he ee ee ee me 1,398 SF Pas 1,279 71,559 1,011 T1121 |.....+00- 
SE 0s + Lice de Whe eRe’ cheb cae dh chwhe ne 1,321 a See 1,248 71,417 1,065 TEL cnn wanted 
bic Peed < voice eae CSCS ah teed citbakes 6a00b8s 1,407 Ji) i eee re 71,880 1,008 PRUNE Nixa dicen 

DI asi o n'n CRAie Se tenn ot ead oa ae keen bake 3,750 4,228 | 5,426 3,478 3,951 2,740 3,226 | 3,241 

| i 

’ Revised. 2 Department of Defense sh ts of grant-aid military equipment 


1 Exports of domestic and foreign merchandise. 


and supplies under the Mutual 


ty Program. 


3 General imports including imports for immediate consumption plus 


entries into bonded warehouses. 
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[Bureau of Labor Statistics index. 


Total 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES 





BRACNOO—-— ODO AMD 


88.8) 103.7) 








[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


[Bureau of Labor Statistics index, 1947-49= 100] 





















































1956 1957 1956 1957 
Subgroup Subgroup 
Mar. Jan. Feb. Mar. Mar Jan. Feb. Mar 
Farm Products: Puip, Paper, and Allied Products— 
Continued: 
Fresh and dried produce............ 106.5 | 100.7 96.1 94.1 
a + dike nah dekchnd ess b dew kee 84.5 89.5 87.0 87.5 EE SS ee 130.6 | 136.2 | 136.2 | 136.2 
Livestock and poultry.............. 67.5 73.9 75.0 76.6 Converted paper and paperboard....] 122.7 | 125.6 | 125.6 | 125.6 
Plant and animal fibers............. 105.5 | 102.9 | 103.9 | 104.0 Building paper and board........... 133.3 | 141.1 | 141.1 | 141.1 
PM hcdudcugedadeceesinsredd 90.5 98.1 97.5 95.6 
RR EE eer” 85.0 65.7 66.3 63.8 | Metals and Metal Products: 
EE nautld cdeesess0cowred 82.5 86.6 84.7 85.1 
Other farm products............... 143.7 | 148.8 | 148.2 | 146.0 a 149.4 | 164.3 |7163.9 | 163.8 
Nonferrous metals................. 162.0 | 148.7 |"145.4 | 143.4 
Processed Foods: DD GIN, 5500 cvcicss veeceeva 137.9 | 147.5 |"147.4 | 148.0 
ha ouihtss-¥-< de vives ceive vee 152.8 | 161.5 | 162.0 | 162.2 
Cereal and bakery products......... 115.4 | 115.8 | 115.9 | 116.7 Plumbing equipment............... 133.1 | 133.4 | 133.4] 132.0 
Meats, poultry, and fish............ 74.6 84.8 83.9 84.6 Heating equipment................. 117.1 | 122.3 |7122.8 | 122.5 
Dairy products and ice creaam....... 106.1 | 112.5 | 112.5 | 111.3 Fabricated structural metal products.] 129.8 | 133.7 | 133.3 | 133.4 
Canned, frozen fruits, and vegetables.[ 108.6 | 105.6 | 105.9 | 105.9 Fabricated nonstructural metal 
Sugar and confectionery............ 109.6 | 113.1 | 112.0 | 112.3 I dak s:ba 4s buds coe ewwoln 132.7 | 141.6 | 142.0 | 143.0 
Packaged beverage materials........ 192.8 | 196.3 |"194.5 | 190.9 
Other processed foods.............. 97.4 95.0 95.7 95.1 |Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
RPE Rae «5 126.1 | 131.8 |7132.1 | 132.2 
EE ae ee 94.1 92.3 91.9 91.2 Construction machinery and equip- 
We sr uike och vb eostautl 102.1 109.1 109.5 | 109.0 Pb Baws 2 obscU pe vecdeos seb edad 143.5 | 156.2 | 156.3 | 156.6 
NN rae 84.5 82.1 82.0 81.7 Metal working machinery........... 151.9 | 163.4 |"163.8 | 163.9 
rere ae 119.5 | 122.8 | 123.2 | 123.0 General purpose machinery and 
PSE RES Ee. 99.7 99.7 99.6 99.6 SS ist Kindo of bes 4405408 142.6 | 155.5 | 155.8 | 155.8 
Other textile products.............. 72.0 76.8 75.9 76.1 Miscellaneous machinery........... 134.0 | 142.5 |7143.0 | 143.3 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: id babos svdbevewvern a 133.6 | 146.0 | 147.1 | 147.3 
NE eee 129.0 | 134.3 |7134.6 | 134.6 
Gene CMDs . So dicewbettveweda 58.3 $2.1 50.1 51.0 
RE Se Pee Se 90.9 88.2 87.8 88.6 |Furniture and Other Household Dura- 
Se ea 116.5 | 120.8 | 120.8 | 120.9 bles: 
Other leather products............. 98.3 97.9 | "97.4 97.5 
Household furniture............... 117.5 | 122.0 | 122.0 | 122.0 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 138.3 | 146.9 | 146.9 | 146.9 
as bn 500 6c b-eule-o ee 130.5 | 135.1 |7134.3 | 134.3 
Per oe fe ee 110.1 | 124.1 | 124.0 | 123.6 Household appliances.............. 105.3 | 106.5 | 106.8 | 106.7 
EES Aare eI he ERNE 145.4 | 159.1 162.2 | 161.9 Dt tvwiketiizkhhss+nschees econ eh 89.7 91.1 91.1 91.1 
OR, dic.cee évndewbbhaausnceaneee 122.7 | 119.9 |"122.3 | 122.3 Ad 4 Nettntinnsos-ccennnns o00n 69.9 69.9 69.9 69.5 
EET. ss ninanindateseceenceal 94.3 | 94.9 | 794.3 | 94.3 | Other household durable goods...... 139.2 | 146.8 | 147.0 | 147.0 
Petroleum and products............ 116.8 | 124.9 | 131.0 | 130.7 
Nonmetallic Minerals—Structural : 
Chemicals and Allied Products: 
arene nc 0 ceng stess scent 131.1 | 135.7 | 135.7 | 135.7 
Industrial chemicals................ 120.0 | 123.5 | 123.2 | 122.9 | Comerete ingredients............... 130.0 | 134.6 | 134.8 | 135.1 
POND HENS 5 0 bw ob occdchesrs cu 119.1 | 124.1 | 124.1 | 124.1 Concrete products. ............505. 121.1 | 125.6 | 125.6 | 125.7 
PE SIE S o 6.008 ccccchecbend 101.4 99.0 | 100.6 | 100.1 Structural clay products............ 145.9 | 150.6 | 150.7 | 150.8 
Drugs, pharmaceuticals, cosmetics. ..J 91.9 92.6 | 793.1 93.2 Gypsum products................65 127.1 | 127.1 | 127.1 | 127.1 
Fats and oils, inedible.............. 55.0 58.7 58.0 58.0 Prepared asphalt roofing............ 106.5 | 111.2 | 115.3 | 118.2 
Mixed fertiliners..........ccceesee. 107.9 | 110.2 |"109.3 | 108.6 | Other nonmetallic minerals.......... 122.3 | 124.3 | 126.0 | 127.5 
Fertilizer materials...........csce00. 112.8 | 105.9 | 105.9 | 106.8 
Other chemicals and products....... 102.3 | 104.5 |"105.1 | 105.2 |Tobacco Manufacturers and Bottled 
Beverages: 
Rubber and products: 
eS dacs bavegcernwed caneee 124.0 | 124.0 | 124.0 | 124.0 
ee ey ee 149.4 | 145.4 | 140. 142.0 Dh does 5 tak debab seuss scede 104.2 | 104.2 | 105.1 | 105.1 
yt ey ar ee 151.8 | 148.8 |7149.0 | 149.0 Other tobacco products............. 122.5 | 126.0 | 126.0 | 126.0 
Other rubber products.............. 137.9 | 140.0 | 140.0 | 140.0 | Alcoholic beverages................ 114.7 | 119.0 | 119.0 | 119.0 
Nonalcoholic beverages............. 148.1 | 148.7 | 148.7 | 149.0 
Lumber and Wood Products: 
Miscellaneous : 
SS ee eee ee 129. 122.6 {7121.9 | 121.1 
chs chten scsenaciaaseenee 128.9 | 128.7 | 128.7 | 128.7 Toys, sporting goods, small arms....} 115.7 | 117.5 | 117.5 | 117.5 
Ee PRS BAe 107.5 97.1 96.4 96.2 Manufactured animal feeds......... 67.2 74.4 72.8 72.0 
Notions and accessories............ 93.9 96.7 96.7 96.7 
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment...} 104.8 | 107.5 | 107.7 | 107.6 
Other miscellaneous...............- 123.1 | 126.1 | 126.3 | 126.5 
TEENS «5.3. sa ob ae b-0 oaboe see 116.8 | 118.0 | 118.0 | 118.0 
, |. Se eS TK 142.6 77.3 76.4 75.4 
Pe itscdntawctapebivdewsbaeanen 136.2 | 139.2 | 139.2 | 140.1 
* Revised. 
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NATIONAL PRODUCT AND INCOME 





[Department of Commerce estimates. 


In billions of dollars] 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 



































































































































Seasonally adjusted annual rates 
Annual totals by quarters 
teem | | | 1956 1957 
1929 | 1933 | 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 I 
| | 1 eS | 4 1 
wee | 
Gross national product..................+.. 104.4 s6.0 125.8) 285.1) 345.4) 363.2) 360.7) 390.9) 412.4) 403.4 48.3 413.8) 423.8) 427.1 
Less: Capital consumption allowances...... 8.6) 7.2) 9.0) 20.5) 23.9) 26.5) 28.8) 31.3) 34.0/ 32.9) 33.6) 34.4) 35.1) 35.8 
Indirect business tax and related lia- | 
EY RS AEE: TAGES 7.0 7.1) 11.3) 23.7) 28.1) 30.2} 30.2) 32.5) 34.6) 33.7) 34.1) 35.1) 35.6) 36.1 
Business transfer payments............ 6 7) .5|  .8} «1.2 1.4] 1.4) 14 14] 4 4 a4 
Statistical discrepancy................. a 9] .4 2 2.0 2.6 1.8 1.8 r.6 1.1 on 3] .0 n.a. 
Plus: Subsidies less current surplus of gov- | | | | 
ernment enterprises... ......ceeccccceccs —.1 -0) " * —.1) —.44 —.2 an 9 on 7} 9 §«61.4 1.1 
Equals: National income................... 87.8 40.2) 104.7; 240.0; 290.2) 302.1) 298.3 504.6 '342.7| 334.9) 338.7 343.5, 353.0) = n.a. 
Less: Corporate profits and inventory valua- | | 
ES EFT Pome 10.1; —2.0| 14.5) 35.1] 36.9| 36.0) 32.9) 40.9) "41.2) 40. 39.8} 40.4) 43.4) na. 
Contributions for social insurance... ... a . 2.8 6.9 8.6 8.7 9.7) 11.1 12.5) 12.1) 12.3} 12.7) 13.0) 14.4 
Excess of wage accruals over disburse- | 
i Mncasaséaadeseeetannde®* betel .0 .0 0 .0 .O| —.!1 0 .0 0 0 0 .0 0 .0 
Plus: Government transfer payments........ :.2 2.6, 14.3) 12.0) 12.9) 15.0} 16.1} 17.3) 16.9) 17.3) 17.2) 17.6) 18.5 
Net interest paid by government....... 1.0 1.2 1.3 4.7 4.9 5.0 $5.2 | 5.5 5.4 5.5 5.6 5.7 5.8 
TL + 00 i0id: ime Sed Peewee all 5.8 2.1 4.5 9.2 9.0; 9.3} 10.0) 11.2} 12.0) 11.8) 12.2) 12.3) 11.9) 12.3 
Business transfer payments............ 6 . od 8 1.2 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 
Equals: Personal income..................- 85.8) 47.2) 96.3) 227.1| 271.8) 286.0) 287.3) 306.1) 325.2; 317.5) 322.9) 326.9) 333.2) 336.5 
Less: Personal tax and related payments..... 2.6 Sa 3.3} 20.9) 34.4) 35.8| 32.9| 35.5) 38.5) 37.3| 38.1 38.8| 39.9} 41.0 
ESERIES ee PRA RS 1.3 a 2.0} 18.2} 31.2) 32.4) 29.1] 31.3) 33.9) 32.9) 33.6) 34.1) 35.1) 36.1 
kde aha ee ehoneanaed 1.4 1.0 1.3 2.7 3.2 3.4 3.8 4.2 4.6 4.4 4.4 4. 4.8 4.9 
Equals: Disposable personal income........ . 83.1, 45.7) 93.0) 206.1) 237.4) 250.2 254.4) 00.4 286.7) 280.2, 284.9 288.2 293.3) 295.4 
| } } } 
Less: Personal consumption expenditures....] 79.0 46.4) 81.9 — 218.3) 230.5) 236.5 an.e .F 261.7) 263.7| 266.8) 270.9) 275.0 
Equals: Personal saving................+-: 4.2 — 6 11.1; 12.1) 19.0) 19.7) 17.9) 16.6) 20.9) 18.6, 21.2, 21.4 22.4 20.4 
| | | | | j 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1956 | 1957 
1929 | 1933 | 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 T enees 
1 2 3 ry 
I, c.cctsrstbbndichsseecheaadd 87.8) 40.2) 104.7) 240.0) 290.2) 302.1) 298.3) 324.0) °342.7| 334.9) 338.7) 343.5) 353.0 n.a 
Compensation of employees................ 51.1; 29.5) 64.8) 154.3) 195.1 1 .9| 223.2) 239.1) 233.0) 237.2) 240.4) 245.5) 248.7 
NE GEIIEED® 6 5 cccdcccsovccccsccs 50.4, 29.0| 62.1| 146.5) 184.9) 197.3) 195.5) 210.4) 225.1| 219.4) 223.5| 226.2| 231.1| 233.6 
Private............ 45.5) 23.9) 51.9) 124.3) 152.0) 163.5] 161.2) 174.5) 187.5) 182.5) 186.2) 188.3) 192.9) 194.7 
stn ctensouke 3 on 1.9 5.0} 10.5) 10.3} 10.0) 9.8 9.5 9.6, 9.5 9.5 9.5 9.4 
Government civilian 4.6 4.9 8.3) 17.2} 22.5) 23.5) 24.4) 26.1) 28.1] 27.3) 27.8) 28.5) 28.7) 29.4 
Supplements to wages and salaries........ o@ on 2.7 7.8} 10.2) 10.8) 11.4) 12.8) 14.0) 13.6) 13.8) 14.2) 14.4) 15.1 
Proprietors and rental income?............. 20.2 7.6| 20.9) 44.6) 50.8) 49.3) 48.9) 49. 50.5) 49.5) 49.9| 50.7) 51.7) 51.5 
Business and professional... . a 8.8 3.2} 10.9) 22.9) 25.7) 25.9) 25.9} 27.3) 29.1) 28.2) 28.9) 29.5) 29.9) 30.1 
i Acti ee et the chD.4cbe 60s 00eune 6.0 2.4 6.5} 13.3) 15.1} 13.3) 12.5) 11.7] 11.6) 11.5) 11.3) 11.6) 12.1] 11.7 
Rental income of persons............... 5.4 2.0 3.5 8.5 9.9} 10.2); 10.5) 10.1 9.7 9.8 9.7 9.7 9.7 9.7 
Corporate profits and inventory valuation 
tan echs tsewedhe-cheecrrns 10.1) —2.0) 14.5) 35.1) 36.9) 36.0) 32.9) 40.9) "41.2| 40.9) 39.8) 40.4, 43.4 na. 
Corporate profits before tax.............+. 9.6 -2| 17.0} 40.0| 35.9| 37.0| 33.2| 42.7) 43.7| 43.7| 42.9| 41.2| 46.7|  n.a. 
Corporate profits tax liability.......... 1.4 a 7.6, 17.8) 19.8) 20.3) 16.8) 21.5) °22.1) 22.1} 21.7) 20.8) 23.6) nua. 
Corporate profits after tax............. 8.3) —.4 9.4) 22.1) 16.1) 16.7) 16.4) 21.1) 721.7) 21.6) 21.3) 20.4) 23.1 n.a. 
Inventory valuation adjustment.......... 5} —2.1| —2.5| —4.9 1.0} —1.0} —.3) —1.7| —2.5| —2.8) —3.1) —.8) —3.3) —2.6 
Nn 60 v000ccbedbdadntéaasnceneeee 6.4 5.0 4.5 5.9 7.4 8.7 9.7; 10.8; 11.9) 11.5) 11.7) 12.0) 12.4) 12.6 
’ Revised. 2 Includes noncorporate inventory valuation adjustment. 


1 Includes employee contributions to social insurance funds. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 

















[Department of Cc ce estimat In billions of dollars) 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1956 1957 
1929 | 1933 | 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 
1 2 3 4 1 

Gross national product. ............++.00+- 104.4) 56.0) 125.8) 285.1) 345.4) 363.2) 360.7| 390.9) 412.4) 403.4) 408.3) 413.8) 423.8) 427.1 

Personal consumption expenditures........ 79.0| 46.4) 81.9) 194.0) 218.3) 230.5) 236.5) 254.0) 265.7) 261.7| 263.7) 266.8) 270.9| 275.0 

_ “RRA ay pperee > 9.2 3.5 9.7) 28.6) 26.6) 29.8) 29.4) 35.7) 34. 34.8) 33.4) 33.0) 34.8) 35.9 

PED GUE, .0.cccennnsesnncesed 37.7| 22.3) 43.2) 100.4) 116.1) 119.1) 120.9) 126.2) 132.9) 130.5) 132.3) 134.0) 134.7) 136.4 

Pi nenatsd0csscccebebabancsnuws 32.1| 20.7} 29.0) 65.0) 75.6) 81.7) 86.3) 92.1) 98.9) 96.4) 98.0) 99.7/ 101.4) 102.7 

Gross private domestic investment......... 16.2 1.4) 18.1) 51.2) 49.8) 50.3) 48.0) 60.6) 65.4) 63.1| 64.7) 65.1) 68.5) 63.3 

New construction! ..........ceeeeeeee 8.7| 1.4, 6.6) 22.7| 23.7| 25.8 27.9) 32.7| 33.2| 32.6) 33.6| 33.6) 32.9| 32.5 

Residential, nonfarm............. 3.6 5 3.5} 12.6} 11.1} 11.9) 13.5) 16.6) 15.3) 15.3) 15.6) 15.5) 14.9) 14,2 

tds cabanblbiecddnescodene 5.1 1.0 3.1} 10.1) 12.6) 13.8) 14.4) 16.1) 17.8) 17.3) 18.0) 18.1! 18.0) 18.2 

Producers’ durable equipment.......... 5.9 1.6] 6.9) 21.1) 23.1) 24.3) 22.4) 23.7] 28.7) 26.4) 27.5) 29.5) 31.5) 32.0 

ae inventories......... 1.7; —1.6 4.5 7.4 3.0 .3| —2.3 4.2 3.5 4.1 3.5 2.0 4.1) —1.2 

PEs gic chcbenesovevns 1.8} —1.4, 4.0) 6.4 2.1 -9| —2.7 3.8 3.8) 4.2 3.9 2.44 4.44 —.9 

Net foreign investment...............+++. 8 2 1.1) —2.2) —.2) —2.0) —.4) —.5 1.4 1 1.2 1.7; 2.4 4.0 
Government purchases of goods and 

Sv cwicnstcdecescgpaabetisen 8.5| 8.0) 24.8) 42.0) 77.5| 84.4| 76.5| 76.8) 79.8) 78.5) 78.7) 80.2) 82.0) 84.9 

Fahad os heenn chia cdigsbabentett 1.3| 2.0| 16.9) 22.1| 54.3| 59.5| 48.9| 46.7| 47.0| 46.4| 46.1| 47.2| 48.3| 49.8 

National security......ccccccseess \ 1.3 2 0|{ 13.8} 18.5} 48.8) 51.5) 43.0) 41.2) 41.6) 40.5) 40.7) 41.9) 43.2) 45.0 

fC cbdemebadibe on ihbkesoseabl | as . 3.2 3.9 5.8) 8.4 6.3 5.9 5.8) 6.3 5.8 5. aoe 5.3 

: Government sales?.......... .0 0 0 3 4 4 .4 .4 .4 .4 .4 .4 4 4 

Dae GEE aoe ckvacedaresicsnced 7.2 6.0} 7.8) 19.9} 23.2) 24.9) 27.6] 30.1) 32.8] 32.1] 32.6) 33.0) 33.7) 35.0 















































1 Includes expenditures for crude petroleum and natural gas drilling. 


2 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 


PERSONAL INCOME 


[Department of Commerce estimates. 


In billions of dollars] 





















































Wage and salary disbursements Divi- Less 
Pro- — 1 7 personal - 

Per- Other | prietors’| 4° | Se | oe 

Com- per- fer butions 
Year or month! —_— modity | Distrib- | Service | Gov- Rn =, sonal pay- for tural 

Total | produc-| utive | indus- ern- income3| imterest | ments‘ | social income 6 

ing in- | indus- tries ment income insur- 

dustries | tries ance5 
CORR. cistctonss een enneseeanee 85.8 50.4 21.5 15.6 8.4 4.9 6 20.2 13.2 1.5 x 77.7 
ERS IR toe 47.2 29.0 9.8 8.8 5.2 5.1 4 7.6 8.3 2.1 -_ 43.6 
Gisewccsenccduanpremesiane 96.3 62.1 27.5 16.3 8.1 10.2 A 20.9 10.3 3.1 8 88.0 
NS ici ten eneecntnekseemee 255.3 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 12.6 3.4 | 235.7 
Sinisiatecrwdiesdee setae 271.8 184.9 80.4 48.7 23.0 32.9 S.2 50.8 21.3 13.2 3.8 | 253.1 
SES SETA 286.0 197.4 87.7 51.3 24.5 33.9 6.0 49.3 23.0 14.3 3.9 | 269.2 
Se ee 287.3 195.5 83.6 51.8 25.8 34.3 6.3 48.9 24.9 16.4 4.6 | 271.4 
Ce RRS Tre 306.1 210.4 90.9 55.4 28.2 35.9 7.0.| 49.1 27.3 17.6 5.2 | 290.9 
iby sdntrstenes<anna> echoes ee 325.2 | 225.1 97.7 59.5 30.3 37.6 7.3 50.5 29.4 18.7 5.8 | 310.0 
eee 321.7 | 222.9 96.8 59.1 29.8 37.2 7.2 49.7 29.1 18.6 5.8 306.8 
eal ee EF TE 322.8 | 223.2 96.8 59.1 30.0 37.3 7.2 50.1 29.4 18.7 5.8 | 307.6 
Pinacs +dpned pees soucne 324.9 | 225.2 97.5 59.9 30.2 37.6 pF, 50.0 29.6 18.6 5.8 | 310.3 
St iss dgnyckewss tal 324.3 | 224.0 95.9 59.9 30.4 37.8 7.3 50.5 29.7 18.6 5.8 | 309.4 
Binks dchipind wes 09 ian 328.1 227.1 98.3 60.3 30.6 37.9 7.3 51.0 29.8 18.8 5.9 | 312.8 
diessdsnnence« nmin 328.5 | 228.5 99.1 60.5 30 8 38.1 7.3 50.9 30.0 18.7 5.9 | 313.4 
Sia bine + ceeesoeen been 332.5 | 229.7 100.6 60.2 30.9 38.0 7.4 $2.3 30.2 18.9 6.0 | 316.3 
ane vas shereeenuen 333.5 | 231.0 101.1 60.6 31.1 38.2 7.4 51.7 30.3 19.1 6.0 | 317.9 
mae cavteideck' tb esiiee 334.0 | 232.9 102.3 60.9 31.3 38.4 7.4 $1.2 29.2 19.3 6.0 | 318.8 
1957—Jan 335.0 | 232.7 101.2 61.5 31.3 38.7 7.5 51.3 30.6 19.6 6.7 | 319.7 
Fe 336.6 | 233.9 101.9 61.5 31.4 38.9 7.2 51.5 30.7 19.9 6.7 321.3 
338.1 234.5 102.0 62.0 31.5 39.0 Toe 51.6 30.9 20.3 6.7 322.7 
pS Se ER Pere 339.3 235. 102.3 61.9 »  M 39.1 7.5 $1.5 31.1 20.9 6.7 324.0 

® Preliminary. well as consumer bad debts and other business transfers.  —__ 

1 Monthly data are seasonally adjusted totals at annual rates. 5 Prior to 1952 includes employee contributions only; beginning January 


2 Represents compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and fessional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 ts government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 


1952, includes also contributions to the old-age and survivors’ insurance 
of the self-employed to whom coverage was extended under the 
Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. , ; 
6 Represents personal income exclusive of net income of unincorporated | 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 










582 ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. In millions of dollars] 



















































































Assets Liabilities 
er Pee : pa gece tess 2) Se! Se and Capital 
Bank credit Bn 
ki .ti(i‘<CS a Bet’ mae at— 
Date ury U. S. Government obligations Rew | Capital 
Gold cur- —_—_—__—___—_——— -—— ities at | and 
Te) | rency | leposits misc. 
out- | Total Loans, Com- | | — p+ and | ac- 
stand- net | mercial | Federal | rities ane * | currency | counts, 
ing Total and | Reserve | Other | met 
savings | Banks | 
banks | | 
| } 
1929—June 29........ 4,037 2,019 | 58,642 | 41,082 5,741 5,499 216 26 11,819 64 , 698 55,776 | 8,922 
1933—June 30........ 4,031 2,286 | 42,148 | 21,957 10,328 8,199 1,998 | 131 | 9,863 48 465 42,029 | 6,436 
1939—Dec. 30........ 17,644 2,963 | 54,564 | 22,157 | 23,105 19,417 2,484 | 1,204; 9,302 75,171 68 , 359 6,812 
1941—Dec. 31....... 22,737 3,247 64,653 | 26,605 29,049 25,511 | 2,254 1,284} 8,999 90,637 82,811 | 7,826 
1945—Dec. 31........] 20,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 8.577 | 191,785 | 180,806 | 10,979 
1947—Dec. 31........1 22,754 4,562 | 160,832 | 43,023 | 107,086 81,199 | 22,559 | 3,328 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30. «1. 22,706 4,636 171,667 | 60,366 96, 560 72,894 | 20.778 2,888 14,741 | 199,009 | 184,385 | 14,624 
1951—Dec. 31.. . | 22,695 4.709 | 181,323 | 67,597 | 97,808 71,343 23.801 2,664 15,918 | 208,727 | 193,410 | 15,317 
1952—Dec. 31 23.187 4,812 | 192,866 | 75,484 | 100,008 72,740 24,697 2.571 | 17,374 | 220,865 | 204,220 | 16,647 
1953—Dec. 31 ..f 22,030 4,894 | 199,791 | 80,486 | 100,935 72,610 | 25,916 | 2.409 | 18,370 | 226.715 | 209,175 | 17,538 
1954—June 30 21,927 4,959 200,628 | 81,210 99 827 72,525 25,037 2,265 19,591 | 227.514 | 209,354 | 18,161 
Dec. 31 21.713 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2.159 | 20,439 | 237,686 | 218.882 | 18,806 
1955—June 30.... 21,678 5.002 | 209.872 | 91.349 97.572 71,947 | 23,607 2,018 20.951 | 236,552 | 217,595 | 18,956 
> = 21,690 5.008 | 217,437 }100,031 96,736 70,052 24,785 1,899 20,670 | 244,135 | 224,943 | 19,193 
19$6—Jan. 25.... 21,700 5,000 | 214,200 | 98,900 94, 800 69,400 | 23,500 1,900 20,600 | 240,900 | 221,000 | 19,900 
Feb. 29 21,700 5,000 | 213,100 | 99,400 | 93,000 67 ,600 23,500 | 1,900 20,700 | 239,800 | 219.900 | 20,000 
Mar. 28 21.700 5,000 | 214,900 [101.600 92.600 67,100 23.600 | 1,900 20,700 | 241,700 | 221,600 | 20,100 
Apr. 25 21,700 5.000 | 214,900 [102,500 91,700 66 , 600 23,300 | 1,900 20.700 | 241,700 | 221,200 | 20.500 
May 30 21,800 §,000 | 214,700 }103, 300 91,000 65,700 23,400 | 1,900 | 20,500 | 241,500 | 221.200 | 20,300 
June 30 21,799 $,032 | 216,563 }105,420 | 90,511 64,917 | 23.758 | 1,836 20,632 | 243,394 | 223,585 | 19,807 
July 25 21,800 5.000 | 214,900 |104,900 89, 700 64,500 | 23,400 | 1,800 | 20,400 | 241,800 | 221,400 | 20,400 
Aug. 29 21,900 5,000 | 217,000 [105.500 | 90,900 65,400 | 23,700 | 1,800 20,600 | 243,900 | 223,000 20.900 
Sept. 26 21,900 5,000 | 218,000 [106,700 90, 500 65,200 23,600 | 1.800 | 20,800 | 244,900 | 224,000 | 20,900 
Oct. 31 21.900 5,100 | 218,900 [107,300 91,000 65 , 500 23,800 | 1,800 20,500 | 245,800 | 224,800 | 21.000 
 ) ar 21,900 5,100 | 220,800 {108,200 92,200 66, 200 24,300 1,700 20,400 | 247.800 | 227,000 | 20,700 
4 Pe? 21,949 5,066 | 223,742 }110,120 93,161 66,523 24,915 | 1,723 20.461 | 250,757 | 230,510 | 20.246 
Details of Deposits and Currency 
} 
U. S. Govt. balances | Deposits adjusted and currency | Seasonally adjusted series‘ 
. For | — | -—— +; ——— saneepvenmnes Wil — 
ate eign , . 
bank | Treas- a. } Time deposits? De | Cur- a, a. | Cur- 
de- ury |mercial| -At | ] —| mana | "Mey | deposits do | = 
posits, | cash pave F.R. | Total Cc \Mutual | Postal ae | out- | aK sted ania out- 
net hold- | : Banks Total otial a \Savi . a ae 1 oe P 3. side 
ings | S@vings otal |mercia savings| Savings | posits* | ponks an _ad- neitin 
| banks banks | banks} | System currency | justed 
| | | | | 
| } } 
} | | | 
1929—June 29........ 365 204 381 28,611] 19,557) 8,905) OR ES eS: Se See 
1933—June 30........ 50 264 852 21,656] 10,849 9,621) 1,186 14,411) RM ce a eae aa ee 
1939—Dec. 30........ 1,217 2,409! 846 27,059] 15,258) 10,523) 1,278 29,793) TREE Sa ape 
1941—Dec. 31....... 1,498 2,215) 1,895 ym Bre 8 ew: - Bee; ee ee ee See ore 
1945—Dec. 31.... 2,141, 2,287) 24,608 48,452) 30,135) 15,385; 2,932) 75,851) 26,490).........f......-.)eseeees 
1947—Dec. 31........§ 1,682) 1,336) 1,452) 56.411] 35,249) 17,746, 3,416) 87,121) 26,476) 111,100] 85,200) 25,900 
19$0—Dec. 30........ 2,518; 1,293) 2,989 59,247] 36,314) 20,009} 2,923) 92,272) 25,398) 114,300] 89,700) 24,600 
19$1—Dec. 31........ 2,279) 1,270) 3,615) 61,450] 37,859) 20,887, 2,704) 98,234) 26.315; 120,100] 94,400) 25,700 
19$2—Dec. 31........§ 2,501} 1,270) 5$,259 65,799] 40,666) 22,586 2,547) 101,508) 27,494) 124,700} 97,800) 26,900 
1953—Dec. 31........ 2,694) 761| 4,457 70,375] 43,659| 24,358) 2,359) 102,451) 28,091) 126,700] 99,500) 27,200 
1954—June 30........ 3,256 811; 5,895 73,292] 45,653) 25,388} 2,251) 98,132) 27,093) 126,700] 99,700) 27,000 
n>. x00n% 3,329) 796, 4,510 75.282] 46.844) 26.302) 2,136) 106.550) 27,852) 129,700] 102,800) 26.900 
1955—June 30... 3,247 812) 5,418 77.129] 47,846, 27.277, 2,007) 103,234) 27,375) 131,900} 104,900) 27,000 
>} ae 3,167 767; 4,038 78,378] 48,359) 28,129) 1,890) 109 914) 28, 285) 133,300} 105 800) 27,500 
| 
1956—Jan. 25.... 3,100 800) 2,300) 78 48,300} 28,300} 1,900) 108,900] 27,100) 133,300] 106,000} 27,300 
Feb. 29... 3,000 800, 4,000 78 48,500) 28,400) 1,890) 105,600) 27,200) 132,700] 105,400) 27,300 
Mar. 28... 3,000 800| 6,500 79,3 48,800) 28,600, 1.800) 104,400) 27,200) 133,100] 105,600) 27,500 
DOR, Bice +cnqi, ae 800; 4,400 79 3 48,800) 28,700) 1,800) 106,100) 27,000) 134,400] 107,200) 27,200 
Rn» inal 3,000 800} 5,800) 9 49,000} 28,900} 1,800) 104,200! 27,400! 133,200] 105,700) 27,500 
OE i iséienca aanee 768) 5,537 80,615] 49,698} 29,152) 1,765) 104,744) 28,284) 134,300] 106,700) 27,600 
av ans vend 3,100, 800, 3,600) 49,700! 29,200) 1,700) 105,200) 27,400) 134,300] 106,800) 27,500 
BER, Bx catned 3,100 800) 5,800) 80 49,900) 29,300) 1,700) 104,500) 27,500) 133,600) 106,100) 27 500 
a See 3,200 800) 5,400) 81 50, 100) 29,500) 1,700) 105,400, 27 | 134,100] 106,700) 27,400 
Oct. 31.....60- 3,100 800! 3,800) 81.5 50,200) 29,600; 1,700) 107,400) 27,700 133,600] 106,100) 27,500 
Nov. 28... 3,400) 800; 5,200) 80. 49,600) 29,600! 1,700 108,300) 28 000| 134.400] 106.800! 27,600 
Dec. 31.. 3, 306 775; 4,038) 82,22 50,$77| 30,000, 1 647) 111,391) 28,335) 134,700 nanan 28 ,000 
! Represents all commercial and savings banks, Federal Reserve Banks, Nore.—For description of statement and back figures, see BULLETIN 
Postal Savings System, and Treasury currency funds (the gold account, for January 1948, pp. 24-32. The composition of a few items differs 
Treasury currency account, and Exchange Stabilization Fund). slightly from the description in the BULLETIN article: stock of Federal 
2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, Reserve Banks held by member banks is included in other securities and 
open account; and deposits of Postal Savings System in banks. in capital and miscellaneous accounts, net, and balances of the Postal 


3 Prior to June 30, 1947, includes a small amount of demand deposits. Savings System and the Exchange Stabilization Fund with the U. S. 
_ 4Demand deposits other than interbank and U. S. Govt., less cash Treasury are netted against capital and miscellaneous accounts, net, 
items reported as in process of collection. instead of against U. S. Govt. deposits and Treasury cash. Total deposits 

5 Seasonally adjusted series begin in 1947 and are available only for and currency shown in the monthly Chart Book excludes foreign bank de- 
last Wednesday of the month. For back figures, see BULLETIN for posits, net, and Treasury cash. Except on call dates, figures are rounded 
March 1955, pp. 252-255, and this table in subsequent issues. to nearest $100 million and may not add to the totals. 






















































































ALL BANKS 583 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 
—— ° | 
Loans and investments Deposits 
Total | 
assets— 
— Other | Total | Num- 
Class of bank US. | ow Cash bilities capital | 
and date ree ther | assets ac- o 
. Govt. and Inter- Demand 
oa Total Loans obliga- —_ capital Total2 bank2 2 ; | counts | banks 
“ tions ac- : us Time 
, counts; . &. 
- Gove Other 
its, 
t 
All banks: 
1939—Dec. 30........... 19,417| 9,302) 23,292) 77,068 9,874 32,516 25,852) 8,194) 15,035 
-— 1941—Dec. 31........... 25,511) 8,999) 27,344) 90,908 10,982 44,355 26,479} 8,414) 14,826 
ate 1945—Dec. 31........... 101,288} 8,577) 35,415) 177,332 14,065 105,935 45,613) 10,542) 14,553 
6 1947—Dec. 314.......... 1,1 10,723} 38,388) 175,091 13,03 1,346] 94,381) 53,105) 11,948) 14,714 
12 1950—Dec. 30........... 72,894) 14,741) 41,086) 191,317 14,039 101,936) 56,513) 13,837) 14,650 
% 1951-—Bes. Bo. ccc cceces 71,343) 15,918) 45,531| 202,903 15,087; 3,362) 108,282) 59,025) 14,623) 14,618 
79 19$2—Dec. 31........06: 72,740) 17,374) 45,584) 213,837 15,321; 4 111,690) 63,598) 15,367) 14,575 
00 1953—Dec. 31.........4. 72,610) 18,370) 45,811) 220,140 15,957} 4,149) 112,639) 68,354) 16,118) 14,509 
4 1954—June 30........... 72,525) 19,591) 42,556) 218,900 15,500) 5,594, 107,043) 71,371) 16,664) 14,465 
7 . ae 77,728) 20,439) 44,585) 231,654 16,811) 4,176) 116,617) 73,511) 17,270) 14,367 
7 195S5—June 30........... 71,947| 20,951) 42,014) 229,631 15,245} 5,081) 113,034) 75,491) 17,663) 14,309 
38 gg ee 70,052) 20,670) 47,803) 242,008 16,646; 3,712) 123 238) 76,844) 18,112) 14,243 
+ a 69,380) 20,550) 41,170) 234,180 14,550} 2,010) 117,600) 76,880) 18,160) 14,250 
6 Ss See * 67,640! 20,700) 41,430) 233,720 : 14,060; 3,640) 115,140) 77,290) 18,360) 14,230 
3 CE. se ce eae ces 67,080, 20,720) 40,830) 234,910 14,210} 6,170) 112,930) 77,830) 18,410) 14,229 
. Ot. ress kava 66,580) 20,710) 40,710) 235,070 14,220) 4,110) 114,910) 77,830) 18,580) 14,224 
0 SS aes, 65,700} 20,510) 40,800) 235,010 i 13,690} 5,450 113, 580) 78,170) 18,710) 14,218 
0 “3 See 64,917, 20,632) 43,361) 238,133 15,242) 5,235) 115,850) 79,182) 18,811] 14,206 
0 eS PaaS 64,490) 20,410) 40,770) 235,260 14,560} 3,290) 114,140) 79,260) 18,840) 14,204 
"i eg PRR TES €5,420) 20,550) 40,560) 236,840 14,460! 5,460) 113.050) 79,550; 18,960) 14,207 
0 Se Mo Necceeeed 65.160) 20,780) 42,530) 240,080 15,070; 5,110) 115,140) 79,890; 19,210) 14,206 
7 Ss a cweanenad 65,510) 20,500) 43,160) 241,370 15,380; 3,480) 117,590) 80,120) 19,260) 14,194 
‘ le rae 66,180) 20,440) 43.170) 242,990 15,360} 4,930) 118,140) 79,570) 19,360) 14,186 
5 PON Fes ccvcehana 66,523, 20,461) 49,641) 250,770 17,595; 3,736) 125,308) 80,908) 19 ~ 14, 167 
4 All commercial banks: | 
) = SS errr 16,316; 7,114) 22,474) 65,216 9.874 32,513 15,331, 6,885) 14,484 
4 1941—Dec. 31.........-. 21, 7,225| 26,551) 79,104 10,982 44,349 | 18,952) 7,173) 14,278 
1945—Dec. 31........... 90, 7,331| 34,806) 160,312 14,065 105,921 | 30,241) 8,950) 14,011 
= 1947—Dec. 314........2. 69,221) 9,006) 37,502) 155,377 13,032) 1,343) 94,367) 35,360 10,059) 14,181 
1950—Dec. 30.....00050% 62,027) 12,399) 40,289) 168,932 14,039) 2,806) 101,917) 36,503) 11,590) 14,121 
19$1—Dec. 31........06. 61,524) 13,339) 44,645) 179,465 15,086) 3,359) 108,259) 38,137) 12,216) 14,089 
ol ee, Peer 63,318) 14,143) 44,666) 188,603 15,319, 4,941 11 659) 41,012; 12,888) 14,046 
1953—Dec. 31........... 63,426 Y 44,828) 193,010 15,955| 4,146) 112,604) 43,997) 13,559) 13,981 
19$4—June 30........... 63,508) 15,538) 41,569) 190,585 15,497; 5,591) 106,996 45,983 14,038) 13,937 
SOE, Uses cc eeean 68,981) 16,316) 43,559) 202,378 16,809) 4,172) 116,567) 47,209) 14,576) 13,840 
1955—June 30........... 63,271) 16 41,025) 199,249 15,242) 5,078) 112,983) 48,214) 14,906) 13,781 
Se ECS. 61,592) 16,688) 46,838) 210,734 16,643) 3,709) 123,187) 48,715) 15,300) 13,716 
1996G—Eem. FB. ccc ccitcen 16,530) 40,260) 202,730 14,550) 2,010 117,350 48,610) 15,340) 13,723 
SS See 59,170) 16, 40,530) 202,040 14,060 3,600) 115,090, 48,880 15,510) 13,703 
ere 58,600} 16,640) 39,940) 202,980 14,210, 6,170 112,870) 49,190) 15,550) 13,702 
a“ see 58,150) 16,640) 39,880) 203,070 14,220) 4,110) 114,860) 49,140) 15,710) 13,697 
2 > sae 57,310) 16,420) 39,970) 202,780 3,690} 5,450) 113,520) 49,320 15,820) 13,691 
a Saree 56,620) 16,502) 42,444) 205,712 15,239) 5,232) 115,824) 50,030) 15,927) 13,679 
> eee: 56,190, 16,250) 39,920) 202, 14,560; 3,290) 114,110) 50,020) 15,940) 13,677 
SS 57,170) 16,390) 39,730) 204,090 14,460) 5,460) 113,0 50,210 16,040) 13,680 
Oe ar 56,950} 16,600) 41,700) 207,160 15,070} 5,110) 115,110) 50,400) 16,280) 13,679 
a ee « 57,450} 16,310) 42,360) 208,430 1§,380| 3,480) 117,560) 50,570) 16,330) 13,667 
 * aa 58,200! 16,260) 42.390) 209,930 15.360| 4.930) 118.110! 49.970 16.400 13,659 
—. Seer) 58,552) 16,269) 48,720) 217,460 17,593) 3,733) 125,282) 50,908) 16,302) 13,640 
All member banks: } 
1939—Dec. 30........... 14,328) 5,651) 19,782) 55,361 9,410 743| 27,489) 11,699 5,522) 6,362 
1941—Dec. 31........... 19,539} 5,961) 23,123) 68,121 10,525; 1,709 37,136) 12.347) 5,886, 6,619 
1945—Dec. 31........... 78,338! 6,070) 29,845) 138,304 13,640) 22,179 69,640, 24,210) 7,589) 6,884 
1947—Dec. 31........... 57,914, 7,304) 32,845) 132,060 12,403 1,176) 80,609) 28.340} 8,464) 6,923 
$990—Dee. 30... 2 cscs $§2,365| 10,355) 35,524 144,660 13,448) 2,523) 87,783) 29,336) 9,695) 6,873 
Se ee ae, 51,621) 11,065) 39,252) 153,439 14,425) 3,101) 92,867) 30,623) 10,218) 6,840 
19$2—Dec.- 31... 2.20000 52,763) 11,751) 39,255) 160,826 14,617| 4,567| 95,453) 32,890 10,761) 6,798 
19$3—Dec. 31........... $2,603) 12,057) 39,381) 163,983 , 164] 15,170) 3,756) 96,024) 35,213) 11,316) 6,743 
1954—June 30........... 53,111) 12,876] 36,722) 162,203 ; 14,733) 5,165) 91,454) 36,900) 11,709, 6,721 
Ss Fee 57,809) 13,543) 38,076) 172,242 ‘ 15,983) 3,715) 99,604) 37,950) 12.210, 6,660 
1955—June 30........... 52,543; 13,930) 36,300) 169,686 § 14,462} 4,656) 96,742) 38,810) 12.461) 6,611 
i: er 50 ,697| 13,680) 41,416) 179,414 ‘ 15.865} 3.327) 105,400) 39,165) 12,783; 6,543 
1956—Jan. 50,133) 13,537| 35,366) 172,055 3,850; 1,693) 100,360 39,049 12,813 6,540 
Feb. 48,571) 13,625) 35,697) 171,491 , 384) 3,278) 98,136) 39,266, 12,966) 6,525 
Mar. i 13,638) 35,129) 172,455 , 541 3 Gas 96,197, 39,512) 13,005} 6,521 
Apr. 47,639; 13,618) 35,101) 172,483 , 541 y 98.037, 39,471) 13,134 6,517 
ee Md cheadneve 46,818) 13,366) 35,279) 172,156 044) 4,912) 96,827) 39,622) 13,234) 6,510 
a) a 46,226) 13,419) 37,536) 174,820 14, 508 4, 806) 98,904) 40,171 13,293) 6,499 
ce . eae 45,763) 13,198) 35,160) 171,934 13,874) 2,860) 97,381) 40,100) 13,304) 6,494 
CS 46,581) 13,320) 35,048) 173,210 13,781) 4,921) 96,365) , 256) 13,393) 6,491 
> aera 46,354) 13,494) 36,817) 175,983 14, 361 4,538) 98.239) 40,477 13,570! 6,488 
 Mhskesescanee 46,622) 13,240) 37,289) 176,878 : 14,645; 3,168) 100,088) 40,591) 13,654, 6,483 
> Sere 47,143) 13,174) 37,271, 178,043 4 14,617; 4,401) 100,452) 40,123) 13,706 6,476 
ee eee 47,575| 13,159) 42,906) 184,874 16,855) 3,292) 106,850) 40, 909) 13,655) 6,462 
For footnotes see end of table. 
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584 ALL BANKS 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 
Loans and investments | | Deposits 
Epa ae ata Total a4 : = ee | 
assets— | 
_— Other Total | Num- 
Class of bank Cash sates —_—_—_—_—_— capital ber 
| U.S. | >| bilities . 
and date ln Other | assets? | ac- of 
¥ | Govt. | | and > Inter- Demand * ? 
Total Loans obliga- — | | capital | Total2 —t| counts | banks 
tions _— ac- | | Time 
counts} a. S. 
| Govt Other 
| — 
All mutual savings banks: Reser 
1939—Dec. 30........... 3,101) 2,188) 818) 11,852) 10,524]....... eee 10,521; 1,309 551 
1941—Dec. 31.........6. 3,704) 1,774) 793; 11,804) 10,533]....... es 10,527) 1,241) 548 
1945—Dec. 31........... 10,682) 1,246) 609} 17,020) 15,385]....... ade dean 15,371} 1,592) 542 
1947—Dec. 314.......... 11,978} 1,718) 886, 19,714) 17,763 1} 3 14, 17,745) 1,889) 533 
1990—Dec. 30..........- 10,868) 2,342) 797| 22,385} 20,031}....... 3 19) 20,009) 2,247) 529 | 
1951—Dec. 31..........: 9,819} 2,579) 886} 23,439) 20,915 2 3) 23) 20,888) 2,407) $29 | 
SS eee 9,422) 3,231) 918} 25,233) 22,621 2 3 30| 22,586) 2,479) 529 
1953—Dec. 31........... 9,184) 3,701) 983| 27,130) 24,398 3 3 35| 24,358) 2,559) 528 
99SG-ceme 3D... cece 9,017; 4,052) 987; 28,315) 25,440] 3 3 47| 25.388) 2,626) 528 
| 8,748) 4,123) 1,026) 29,276) 26,359 3 4 50, 26.302) 2,694) 527 
195S—June 30........... 8,675| 4,142) 989; 30,382) 27,334 3 3 $1) 27,277) 2,757) 528 
DP dvticvcupea 8,460) 3,982) 965; 31,274) 28,187 3 4 $1} 28,129) 2,812) 527 
| | | 
1956—Jan. 25.......... 8,480) 4,020 910} 31,450) 28,320} (5) | (5) 50} 28,270} 2,820) 527 
ns gx caey ae 8,470| 4,060) 900| 31,680) 28,460] (5) (5) 50 28,410; 2,850 527 
+ Sea 8,480, 4,080) 890| 31.930! 28,7001 (5) | (5) | 60) 28640! 2.860) 527 
eC, Sowad dake 8,430) 4,070) 830 32,000) 28,740] (5) (@) 50} 28,690} 2,870 $27 
2 ene 8,390) 4,090 830| 32,230) 28,910] (5) (5) 60) 28.850, 2,890 527 
SE Rae 8,297) 4,130) 917; 32,421) 29,184 3 3 26} 29,152) 2,885) 527 
 % Sesere™ 8,300, 4,160 850} 32,570} 29,270] (5) () 30) 29,240) 2,900 527 
ne i, o's aauve oll 8,250) 4,160) 830; 32,750; 29,370) (5) | (5) 30| 29.340) 2,920 527 
Tee 8,210) 4,180 830) 32.920) 29,520) (5) | (5) | 30) 29,490) 2,930 527 
i See 8,060| 4,190 800, 32,940) 29,580] (5) (5s) | 30; 29,550, 2,930 527 
“= Seer: 7,980) 4,180) 780| 33,060; 29,€30) (5) | (5) | 30| 29,600) 2,960 §27 
i an : 7,971; 4,192 920; 33,311) 30,032 2 3 25; 30,001; 2,947 527 
| | 
Central reserve city | Cow 
member banks: | | | 
New York City: } | | } 
1939—Dec. 30........... 4,772) 1,272) 6,703; 16,413) 14,507] 4,238 74 9,459 736, 1,592 36 
1941—Dec. 31........... 7,265; 1,559) 6,637) 19,862) 17,932] 4,207 866) 12,051 807; 1,648) 36 
1945—Dec. 31........... 17,574) 1,235| 6,439) 32,887) 30,121] 4,657) 6,940) 17,287) 1,236) 2,120) 37 
1947—Dec. 31........... 11,972) 1,242) 7,261) 27,982) 25,216] 4,464 267, 19,040; 1,445) 2,259 37 
1950—Dec. 30........... 8,993) 1,890) 7,922) 28,954) 25,646] 4,638 451; 18,836) 1,722) 2,351) 23 
lee) 8,129) 2,104 8,564; 30,464) 26,859] 4,832) 858} 19,490) 1,679) 2,425) 22 
ee a) Bee 7,678} 2,076; 8,419) 31,053) 27,309] 4,965 1,143) 19,361) 1,840) 2,505) 22 
NES 7,765; 2,004) 8,074) 30,684) 27,037] 5,214 778| 18,895) 2,150) 2,572) 22 
1954—June 30........... 8,695; 2,367) 7,524 30,771| 27,225] 5,516) 1,378} 18,114) 2,216) 2,630 22 
i Ids dbvecedon 9,342) 2,499) 7,581) 32, 193) 28,252] 5,709) 736, 19,414, 2,392) 2,803 21 
195S—June 30.......000: 7,782; 2,300 7,748) 31,559} 27,791] 5,454) 1,131) 18,926) 2,281) 2,715) 18 
ee Dire dav echant 6.796, 2,148) 8,948) 33,228) 29,378] 5,600 756| 20,719) 2,303) 2,745) 18 
| | | | 
996G—Fam. 29. occ cccecs 6,671 2,140| 6,789) 30,477; 25,965} 5,020 215) 18,465) 2,265) 2,749) 18 
> Se 6,140) 2,218) 7,215; 30,730) 26,317] 4,934 690} 18,402) 2,291) 2,794 18 
Mis cise aseod 5,976; 2,205; 7,076) 31,372) 26,951] 4,958) 1,401} 18,210) 2,382) 2,783 18 
 § Seer 6,027) 2,075! 6,862} 30,773} 26,499} 4,929) 805} 18,456, 2,309) 2,793 18 
> er 5,871| 1,894) 6,957) 30,607) 26,388] 4,941) 1,049) 18,103) 2,295; 2,798 18 
9 Say: 6,011} 1,885) 7,753) 31,801) 27,775} 5,327) 1,166) 18,902) 2,381) 2,805 18 
i RS 5,643) 1,876) 6,817) 30,356 25,929] 5,127 §14| 17,950) 2,338) 2,809) 18 
>} Seer 5,935} 1,959) 6,938) 30,972) 26,535} 5,017) 1,314) 17,822! 2,382) 2,825) 18 
Ph, dibs dléuthcot 5,650; 1,968) 7,196) 31,457) 26,703} 5,105 3} 18,200) 2,405) 2,815) 18 
: Dds avceetied 5,545} 1,845) 7,484) 31,529) 26,789] 5,219) 742| 18,453) 2,375) 2,844) 18 
 s eee 5,568; 1,736; 7,044) 31.257) 26,757] 5,270 871| 18,322) 2,294) 2.852) 18 e* 
a: SPnaecevebets 6,057; 1,765; 8,629) 33,381) 29,149} 5,987 747, 19,940) 2,475) 2,873; 18 
| | 
Chicago: | | bar 
1939—Dec. 30........... 1,203] 333) 1,446, 3,595) 3,3 888 80) 1,867 495) 250) 14 all 
1941——Dec. 31... ..cccce 1,430 376, 1,566 4,363) 4,0 1,035 127; 2,419 476, 288 13 bar 
1945—Dec. 31........... 4,213) 385) 1,489) 7,459!  F 1,312} 1,552) 3,462 719) 377 12 no! 
|) eee 2,890) 397, 1,739) 6,866, 6,402] 1,217) 72| 4,201 913} 426 14 mu 
1950—Dec. 30........... 2,911) 576, 2,034 7,649, 7,109] 1,229 174, 4,604 1,103) 490 13 bar 
cle Pere 2,711) $52; 2,196} 7,972) 7,402] 1,307) 242) 4,710) 1,143 $13) 13 bar 
$9S2—Bec. 3)... ccc ccsces 2,912) 581; 2,010) 8,297) 7,68 1,350) 343| 4.789) 1/205) 541) 13 ass 
ot a) ae 2,856) §72| 2,115] 8, 366) 7,72 1,387 259| 4,836) 1,242) 5 13 cla 
1954—June 30........... 2,825) 561; 2,036) 8,064, 7,419] 1,340) 410 4,403; 1,267) 583) 13 me 
eee 3,120 614, 1,954) 8,520) 7,845 1,321) 251 4,977; 1,295) 13 an 
1955—June 30........... 2,742 699| 1,763) 8,102) 7,431] 1,180) 343 4,606; 1,303 612 13 
a ere 2, 506) 695; 2,132 8,720; 8,01 1,296) 222} 5,165| 1 321) 628) 13 
| | | | | | 
1956—Jan. 25.......000- 2,535) 661; 1,985 8,469 7,749) 1,144) 74) 5,230) 1,301) 626| 13 
> Ree re 2,472) 668) 1,953 8,245; 7,397] 1,160) 216 4,731; 1,290 631) 13 
are 2,545) 678} 1,785; 8,282) 7,202] 1,236) 420 4,284, 1,262 631) 13 
i Els eddy ata’ 2,242) 700; 1,850 8,227; 7,208) 1,129) 228 4,572| 1,279 631| 13 
2. nko ceuen 2,124) 695| 1,903 8,176, 7,3 1, | 344 4,613) 1,283) 636) 13 
TD iy of én waa 2,088 676, 1,959 8,349 7,63 1,195) 350 4,781} 1,304) 639) 13 
| aa 2,057 630} 1,799 8,035 7,24 1, 144) 142 4,661; 1,296) 639) 13 
Bis owvcedeul 2,159 625; 1,844 8,223 7,43 1,209 342 4,595) 1,287) 641 13 
> Seer 2,061 618) 1,929 8,233 7,30 1,215 312 4,488) 1,287) 646 14 
OS aa 2.077) 612) 1,947 8,327 7,3 1,253) 187 4,625, 1,285 654 14 
ie RARE anes 2,082) 604, 1,954 8,329 7,40 1,224) 182 4,707; 1,289 654 14 
Me GE b aensdenten 2,113) $88; 2,171 8,695) 7,94 1,372) 184 5,069 1,319) 660) 14 
For-footnotes see end of table. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 






































Loans and investments Deposits 
Total 
assets— 
_ Other Total | Num- 
Class of bank U.S Cash bilities capital| ber 
and date Govt. Other | assets? end > | Inter- Demand ac- of 
Total Loans obliga- —_ capital Total bank2 counts | banks 
tions ac- us Time 
counts > 
Govt. Other 
Reserve city member banks: 
1939—Dec. 30..........- 5,194) 1,749) 6,785) 19,687 3,686 435 9,004) 4,616) 1,828 346 
1941—Dec. 31.........-- 6,467| 1,776} 8,518] 24,430 4,460 491} 12,557) 4,806) 1,967 351 
1945—Dec. 31.......000- 29,552) 2,042) 11,286) 51,898 6,448} 8,221) 24,655; 9,760; 2,566 359 
1947—Dec. 31......2000- ,196| 2,396) 13,066) 49,659 5,649 28,990) 11,423) 2,844 353 
1950—Dec. 30.........-- 19,084; 3,695) 13,998) 55, 6,448 976; 32,366) 11,647) 3,322 336 
1951—Dec. 31.......00- 19,194) 3,849) 15,199) 58,654 6,976| 1,124) 34,094) 12,272) 3,521 321 
1952—Dec. 31.......-0- 19,624) 4,262) 15,544) 61,941 7,001} 1,814) 35,281) 13,261) 3,745 319 
1953—Dec. 31.....c.ee0- 19,559} 4,434) 15,925) 63,547 7,254) 1, 35,773| 14,132) 3,984 319 
1954—June 30........... 19,813} 4,791) 14,656) 62,624 6,636, 2,015) 34,058) 14,957) 4,124 310 
OS a 21,718| 5,034) 15,424) 67,165 7,444, 1,457) 37,418) 15,476) 4,300 300 
195S—June 30.......000. 19,697| 5,245) 14,696} 66,293 6,545) 1, 36,459) 16,007} 4,492 297 
? ee 18,826} 5,011) 16,994) 70,478 7,446} 1,288) 39,835) 16,164) 4,641! 292 
1956—Jan. 25......se00- 18,603} 4,936) 14,58!) 67,687 6,365 509| 38,326) 16,099) 4,656 293 
| > Spee 17,989} 4,892) 14,65 67 , 358 6,042) 1,335) 37,208) 16,171} 4,722 291 
De eicsescceeesad 17,837} 4,917) 14,431) 67, 6,121} 2,280) 36,528) 16,215) 4,759 291 
BE DR etecnessewa ¥ 4,963) 14,578} 68,107 6,236| 1,407} 37,421) 16,202) 4,822 290 
eer 17,280} 4,891) 14,629} 67,829 5,852) 2,017 , 803) 16,287) 4,875 291 
Ee Misésccenue 17,051; 4,898) 15,361) 68,524 6,633} 1,918) 37,324) 16,517) 4,902 291 
> Seer, 16,933) 4,783) 14,490) 67,784 6,339} 1,010) 37,146] 16,423) 4,909 290 
co? eer 17,057} 4,813) 14,308) 67,999 6,332) 1,7 36,530) 16,463) 4,951 290 
SE BPs padeccesed * 4,876| 15,270) , 300 ,766| 1,871} 37,260) 16,584) 5,001 290 
R Deaenstavenhe 17,023} 4,821] 15,181) 69,268 6,819} 1,222} 37,814) 16,613) 5,032 289 
TE: Os caccsdawnd 17,152 ‘ 15,467| 70,097 6,743) 1,633) 38,155) 16,488) 5,066 289 
Ss ae 17,368) 4,764) 17,716) 72,854 7,878 ,201 ,647| 16,797| 5,076 289 
Country member banks 
1939—Dec. 30........4.. 3,159} 2,297) 4,848) 15,666 598 154 7,158} 5,852) 1,851) 5, 
1941—Dec. 31........4-- 4,377| 2,250) 6,402) 19,466 822 225} 10,109} 6,258} 1,982) 6,219 
1945—Dec. 31....cccceee 26,999} 2,408) 10,632) 46,059 1,223} 5,465 ,235| 12,494) 2,525) 6,476 
1947—Dec. 31........0- 22,857) 3,268) 10,778) 47,553 1,073 432| 28,378) 14,560) 2, 6,519 
1950—Dec. 30........... 21,377] 4,193) 11,571} 52, 1,133 922} 31,977] 14,865} 3,532) 6,501 
1951—Dec. 31. .ccccccees 21,587| 4,561) 13,292) 56,349 1,309 876| 34,572) 15,530| 3,760) 6,484 
19$2—Dec, 31.......+0.- 22,549) 4,832) 13,281) 59,535 1,301} 1,267| 36,022) 16,585} 3,970) 6,444 
1953—Dec. 31.....cee0e- 22,423} 5,047) 13,268) 61,385 1,315} 1,216} 36,519) 17,690) 4,194) 6,389 
1954—June 30........... 21, 5,158) 12,506) 60,74 1,241) 1,362 ,880| 18,460) 4,372) 6,376 
i eae: 23,629) 5,395) 13,117 64 1,508} 1,271} 37,794) 18,787 Q 6,326 
1955—June 30........... 22,321} 5,685) 12,092) 63,732 1,283] 1,339) 36,751) 19,220) 4,642) 6,283 
Sees 22,570| 5,826) 13,342 , 1,523} 1,061 ,681| 19,372) 4,769) 6,220 
1956—Jan. 25........... 22,324) 5,800) 12,011; 65,422 1,321 S| 38,339) 19,384) 4,782) 6.216 
Ss Sees 21,970} 5,847) 11,872) 65,158 1,248] 1,037] 37,795) 19,514) 4,819) 6,203 
Re Mie nkseavncee 21,726} 5,838) 11,837) 65,161 1,226} 1,519] 37,175] 19,653) 4,832] 6,199 
> eer 21,676) 5,880) 11,811) 65,376 1,247| 1,226] 37,588) 19,681) 4,888) 6,196 
DE Be ccecscoed 21,543) 5,886) 11,790) 65,544 1,157 2 19,757| 4,925) 6,188 
BD Mveesseceond 21,076} 5,959) 12,463) 66,147 1,353} 1,372) 37,897) 19,969) 4, 6,177 
BE Bsa ccnccssen 21,130} 5,909) 12,054) 65,759 1,264) 1,194) 37,624) 20, 4,947| 6,173 
oe? eee? 21,430) 5,923) 11,958) 66,017 1,223} 1,485] 37,418) 20,124) 4,976) 6,170 
SSeS 21,595} 6,032) 12,423) 66, 1,275} 1,361) 38,291) 20, 5,107) 6,166 
aoe 21,977) 5,962) 12,677} 67,754 1,354) 1,017| 39,196) 20,318) 5,124) 6,162 
= Seeperea 22,341) 5,988) 12, 68, 1,380] 1,715} 39,268) 20,052) 5,134) 6,155 
/_ ere 22,037} 6,042) 14,390) 69,945 1,618 ie 41,194) 20,317; 5,046) 6,141 



































1 All banks in the United States. All banks comprise all commercial 
banks and all mutual savings banks. All commercial banks comprise 
all nonmember commercial banks and all member banks, including one 
bank in Alaska that became a member bank on Apr. 15, 1954, and a 
noninsured State member nondeposit trust company, but excluding three 
mutual savings banks that became members in 1941. Stock savings 
banks and nondeposit trust companies are included with commercial 
banks. Number of banks includes a few noninsured banks for which 
asset and liability data are not available. Compasentity of figures for 
classes of banks is affected somewhat by changes in Federal Reserve 
membership, insurance status, and the reserve classifications of cities 
and individual banks, and by mergers, etc. 


2 Beginning June 30, 1942, excludes reciprocal balances, which on 


Dec. 31, 1942, aggregated $513 


million at all member banks and $525 


million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 

4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank eupeninesy safe’. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 
from —— mutual savings to nonmember commercial banks. 


Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-871. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars) 
Total foreign 
In- countries Ger- eet Uehed 
—. a yee Kine | Other | Total Latin i, | All 
Date tional France| Fed. Italy er- King- Canada Asia 
insti- | Official Rep. land | dom | Europe | Europe other 
tutions2 and Official 3 o 
private 
1953—Dec. 31....] 1,629 10,019 | 5,667 429 899 | 466 674 709 1,558 | 4,734 1,296 | 1,768 1,896 | 326 
1954—Dec. 31....] 1,770 11,153 | 6,774 715 | 1,373 579 672 640 ,642 | 5,621 1,536 | 1,906 1,825 | 265 
1955—Dec. 31... 1,881 11,724 | 6,956 1,081 | 1,454 | 785 757 550 1,516 | 6,143 1,032 | 2,000; 2,189 | 360 
1956—Mar. 31....] 1,894 12,463 | 7,395 1,123 | 1,487 806 733 770 1,622 | 6,542 1,178 | 2,105 | 2,283 | 355 
Apr. 30....] 1,978 12,515 , 339 867 | 1,524 | 812 742 781 1,822 | 6,549 1,207 | 2,165 | 2,278 | 316 
May 31....] 2,001 12,541 7,442 907 ,580 | 831 709 758 1,676 | 6,461 1,272 | 2,180} 2,306 | 323 
June 30....] 2,007 12,654 | 7,463 877 | 1,638 | 861 736 750 1,616 | 6,478 1,285 | 2,182 | 2,362 | 347 
July 31....] 2,016 12,820 | 7,449 813 | 1,686 | 864 758 837 1,627 | 6,585 1,352 | 2,194] 2,370) 319 
Aug. 31....] 1,998 12,995 | 47,783 770 | 1,759 | 904 792 659 1,705 | 6,589 1,435 | 2,265 | 2,391 315 
Sept. 30....] 2,005 13,232 | 7,931 755 | 1,805 | 924 812 745 1,701 6,743 1,435 | 2,319 | 2,414 | 322 
Oct. 31... 2,015 13,124 | 7,945 735 | 1,855 | 939 795 645 1,721 6,690 1,441 2,276 | 2,402 | 316 
Nov. 30... 2,008 13,112 | 7,840 641 | 1,850 | 926 797 635 1,653 | 6,501 1,453 | 2,415 | 2,408 | 335 
Dec. 31?.. 1,452 13,481 8,032 627 | 1,833 | 928 839 {1,007 1,612 | 6,846| 1,515 | 2,350] 2,431 339 
1957—Jan. 317...] 1,804 13,211 7,724 541 | 1,789 | 902 821 859 1,649 | 6,562 1,530 | 2,377 | 2,393 | 349 
Feb. 287...) 1,681 13,106 7,511 492 | 1,762 890 795 868 1,710 6,517 1,565 2,306 2,329 389 
Mar. 317... 1,558 13,050 7,530 424 | 1,763 891 797 929 1,732 6,536 1,493 2,341 2,279 401 
Table la. Other Europe 
. Neth- 
Other | Aus- | Bei- | Den-/| Fin- Nor- | Por- | Ru- ; | Swe- | Tur- | Yugo-| All 
Date Europe | tria | gium | mark | land |Ote°? oh way mania| 5P4i" | ‘Gen | key | slavia | other 
Tr 1,558 191 130 96 38 101 243 119 72 6 36 117 14 7 | 388 
Th: cnecscnedekdmak de ,642 | 273 100 71 41 113 | 249 103 91 8 71 141 8 9] 363 
EE, Mlk c kn cirehwsawaienaw’ 1,516] 261 108 60 49 176 164 79 132 8 104 | 153 9 13 | 201 
ete acsiingewaaeer 1,622 | 252 124 71 45 183 193 51 133 8 99 171 10 13 | 270 
| Sep reqeneesyees 1,822 | 246 123 71 49 184 | 223 52 134 7 102 167 10 5| 447 
ey 1,676 | 242 107 67 49 182 | 227 $1 135 7 96 162 8 8 | 334 
ED: 1,616 | 247 105 68 47 165 | 206 52 124 7 90; 169 7 9} 319 
aos Seas 1,627 | 251 108 69 50 | 160} 201 54 124 6 85 188 7 10 | 314 
hiss cones onan 1,705 | 266 110 68 57 141 182 54 125 6 75 181 7 9} 424 
EEE Se 1,701 277 117 64 55 150 | 168 63 132 2 68 190 14 11 391 
PPE 1,721 300 118 70 56 158 162 57 133 1 55} 202 14 11 385 
i cscceconkntaehnen 1,653 | 297 125 68 53 166 131 59 133 1 50 199 14 16 | 341 
i din csc cveasekameuee 1,612 | 296 114 65 53 176 134 65 137 1 43 | 217 20 17 | 272 
SP, Be si cs cecunteeens 1,649 | 293 122 64 54 181 117 69 137 1 42 | 230 16 14| 310 
i Mie: s¢cenaseaenknal 1,710 297 133 76 61 184 122 67 134 1 40 229 22 17 327 
i Cine cnneenneuibounell 1,732 | 296 141 76 59 178 120 76 123 1 32 | 228 14 14 | 374 
Table 1b. Latin America 
Do- —_ 
. er | Pan- 
Latin Co- = lands ama, El 
-| Bo- : : ican |Guate-| Mex- | West Uru- | Vene-| Latin 
Date Amer- tina | livia Brazil | Chile | lom- | Cuba Re- | ico | Indies Re- | Peru | Sal- guay | zuela | Amer- 
ica bia pub- vador 
pub- and lic of ica 
lic Suri- 
nam 
19$3—Dec. 31...... 1,768 130 19 102 79 150 | 341 39 38 183 52 90 68 27 110 | 222 119 
1954—Dec. 31...... 1,906 160 29 120 70 | 222] 237 60 35 329 49 74 83 30 90} 194 124 
1955—Dec. 31...... 2,000 138 26 143 95 131 253 65 45 | 414 47 86 92 24 65 | 265 112 
1956—Mar. 31...... 2,105 140 27} 215 98 136 | 238 66 64 | 419 51 82 92 46 73 | 224 134 
SS eee 2,165 128 27 193 87 147 | 255 64 67 | 416 53 89 87 46 74 | 298 133 
May 31...... 2,180 | 120 25 198 91 139 | 261 65 68 | 386 56 94 83 44 66 | 349 136 
June 30...... 2,182 125 25 | 217 101 138 | 263 68 66 | 358 62 94 80 45 67 | 331 141 
Be Deceduau 2,194 138 28 | 238 89 133 | 267 66 63 | 355 62 98 75 39 71 341 131 
Aug. 31...... 2,265 136 27} 231 92 125 | 263 66 59 | 376 68 101 83 31 81 399 125 
Sept. 30...... 2,319 141 25 | 259 106 123 | 271 64 53 | 396 67 104 82 25 76 | 405 121 
7 Dicecust 2,276 148 24 | 242 95 126 | 250 71 52 | 408 67 105 84 19 72 | 397 115 
Nov. 30...... 2,415 150 27 | 249 85 140 | 228 69 55 | 422 67 101 82 21 70 | 536) 113 
Bs Der ceese 2,350 146 29 | 226 91 153 211 68 64 | 433 69 108 88 25 73 | 455 111 
1957—Jan. 31”..... 2,377 139 27 | 242 86 180 | 217 67 66 | 421 66 109 84 37 76 | 447| 114 
Feb. 28?..... 306 142 27 | 240 86 171 222 76 69 | 413 67 112 82 39 76 | 363 120 
Mar. 317..... 2,341 138 25 232 91 190 | 217 78 74 | 409 66 117 82 41 74) 374) 133 



























































For other footnotes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '!—Continued 
[Amounts outstanding, in millions of dollars) 
Table 1c. Asia and All Other 
















































































Asia All other 
D For- Ko- 
ate mosa rea, | phil Bel- Union 
and | Hong :. | Indo- Re- | °; “| Thai- Aus- of 
Total China| Kong India ania Iran | Israel | Japan pub-| !P-_| land Other | Total tralia gian | Egypt South ‘Other 
Main- lic | Pines Congo 
land of 
19$3—Dec. 31.....] 1,896 14 68 99 39 | 44 18} 828] 92) 295 168 171 326} 59 90 43 38 | 96 
1954—Dec. 31..... 1,825 70 61 87 100 | 31 41 725 257 123 | 234] 265] 48 44 33 
1955—Dec, 31..... 2,189 7s 55 73 174 | 37 53 | 901 88 2 138 | 343} 360] 75 42 72 53 | 119 
1956—Mar. 31..... 2,282 76 57 83 155 | 28 55 | 964] 89 | 268 151 357 | 355} 76 43 68 43 | 124 
iy Sood 2.278 75 58 75 133 25 92 | 274 146 | 354) 316] 58 43 65 32 | 118 
— ae 2,306 76 55 64 124 | 32 49 |1,014 | 92 | 277 143 | 380; 323] 58 40 62 37 | 125 
J 2.362 79 54 82 117 31 55 |1,047 95 | 282 141 379 7 41 62 30 | 135 
July 31..... 2,370 19 55 81 102 | 38 1,063 275 141 383 | 319} 72 42 54 34 | 116 
Aug. 31..... 1 83 59 81 32 $1 |1,0 98 5 142 | 361 315] 69 47 33 | 116 
Sept. 30..... 2,414 85 74 158 | 36 43 11,075 | 98 | 278 142} 365) 3 71 48 122 
ibéees 2,402 8k 59 61 180 31 38 |1,061 98 | 281 1 365 316 74 45 46 116 
Nov. 30 2,408 94 62 69 185 22 36 |1,043 | 100 | 274 144 379 335 82 45 46 42 | 119 
Dec. 31” 2,431 96 66 76 186 | 20 45 |1,039 | 99 | 272 143 388 | 339] 77 44 50 53 | 114 
1957—Jan. 31? 2,393 64 75 179 21 37 |1,020 | 101 153 375 349 75 42 52 58 | 122 
Feb. 28? i 100 60 76 166 31 38 102 | 254 161 393 389 69 63 | 133 
Mar. 31? 2,279 103 56 80 145 40 35 908 | 103 | 244 167 398 401 93 42 60 61 | 145 
Table 1d. Supplementary Areas and Countries5 
End of year End of year 
Area or country Area or country 
1953 | 1954 | 1955 | 1956 1953 | 1954 | 1955 | 1956 
Other Europe Other 
Albania....... died cane bsenesae . on 2 4] na British dependencies. ..........+.ee005: 9.1 9.8 9.8 8.8 
British dependencies. ..........seees00+ 4 6 4 4 td elee dhe saeedbaeeanemabat 23.0 | 29.7 | 19.1 7.0 
Ash cebu denedeeseenameneeial 6 6 .7 pik | ME b 0065 04060 0b066s0de bnnths can ee -2 | 13.1 | 17.2 
CE cre ccccéccccsconsvcnta 6 m on od | Mca eesceen sede cc tebbbsocshonses 17.1 | 18.8 | 32.9 | 41.2 
Eastern Germany........scscsesecssess n.a. 1.2 Lo O.S fT  Binesenehaces cewesc ccctesesdsoonbes 13.8 | 10.0 | 14.7 | 16.9 
nace rhegededsdnsvestess0cee ie 1.9 1.9 1.8] wa. Pd knbtcnbbene seco teatenedeenall 9 8 1.2]; 2.0 
Dn wweredeberasetsecdheveuaveud 1.0 1.0 1.0 se 1 Pe ethasbesenb bees: 605s0gncniean 10.1 | 10.7; 3.5] 5.3 
DE ccvebiditiatdvctecests vt os béinl 7.5) 8.9) 4.8 3.1 OP eT Tere er n.a. -1 | 23.1] ma 
ty Ree 14.1 | 14.3 | 13.7] 9.1 DT iecscbceesth hes ctsendesaaaed 23.9 | 16.5 | 18.0 | 22.3 
AE PT ee Pe ree 1.3 1.0 1.0 Met Ta careccedescocccccvccestesta ern Galt 2 oe 
i nbeenia Ee ee ir .4 on 3 4 Portuguese REGEN. ccccncccccvcsed $.3 1.8 2.0 2.7 
DEE e ov cocescadecesnes seebbunt 4.0| 4.5 3.1 | 13.2 EE ccadsncccccenvecsesedud na. | 26.9 | 34.0] na, 
nds ccccseg snes Seeesceenueul Beet See SO) Ba) Be Pins 44606000 0060000 60e00G0n 18.5 | 61.5 | 79.5 | na. 
DG E Fidviccccesvestesee xkeanebanal 231i 2.3 2.5 3,3 RS ORE EER Pe 20.5 | 21.5 | 13.1 | 17.1 
DE ittheposeess 6ngbndhéseedaae p & aa 1.4 1.4 ie é 5io.b0ba6000 woschesdeseneen na. 8.1 | 62.3 | 50.1 
fo. a ee eer 2.0 1.8 ye 8 
Other Latin America: British dependencies..........+.+0sse0e 1.6 1.4] 2.4] 3.8 
British eeoenasaaies beve seer etecnsetaen 18.0 | 19.0 | 16.6 | 24.1 Ethiopia and Eritrea. .... PPPS OP ie» 9.1 | 18.0 | 23.7 | 24.2 
CM cncceeeccnscdescsceusbeted 13.4 | 15.3 | 17.6 | 14.6 French dependencies. ........seeeceees 5.7 8.7 8.0 | 10.5 
ih. <i cipeydenecnsbbassdmesedenl Age Bee RAG VIR )06 eer eer. 11.8) 5.6] 13.1 | 23.7 
French West Indies and French Guiana. . .6 4 .6 FoR! eS ee ere yrs F 3.0) 1.7} 9.9] 3.7 
ins anhes6600e0csueecesesenesenel 9.3 | 12.7 12.1 8.9 ES onieh cat skebbeeceeese¥eee een 15.9 | 7.6 | 14.8 | 13.6 
NS « swn0600kes <b 6<ebons udbabe 18.7 | 17.3 | 9.7] 10.2 ee errr ree 2.1 2.3 1.9} 2.2 
Gh «db veée sede eorer bewseeenn 16.0 | 10.3 | 12.8 | 11.8 Portuguese dependencies.............++. 5.0 8.3 5.3 2.8 
RG 00 600s00.0bs 665000) ves oSMKEN 6.0 3.6 3.6| 4.0 Spanish dependencies. ............+++- om e 7 3 
Ditkidenecehonbeteteescnseccecau na. | na. n.a. 4 
Other Asia: TANGicl... 22s cecccscccccccseccsecececs 36.1 | 35.7 | 33.5 | 22.4 
| ee ee 2.7 5.1 4.1 5.3 AES otras 6.6.0hwacnedasads bbbeen .6 4 oF 5 
ins 00ckhacéhé.ckbe ene tal nen 6 6 -5 | ma. 
































® Preliminary. 

n.a. Not available. 

1 ape | liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date ‘of i issue, held by banking institutions in the United States; 
small amounts of bankers’ acceptances and paper and of 

liabilities payable in foreign currencies are also included. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported 
under Europe. 

3 Represents funds held with banks and bankers in the United States 


central governments and their 
ing missions, trade and shipping missions, diplomatic an 
establishments, etc.). 


* Beginning Aug. 31, includes certain accounts previously classified as 
“private.” 
5 These data are based on reports by banks in the Second (New York) 
a | Reserve District and include funds held in an account with the 
bey They represent a partial breakdown of the amounts 
ao other” categories in “ables la-Ic. 
yl PH hg ay yt all Federal Reserve districts. 
Nore.—Statistics on international capital Seapestions of the United 
States are based on reports yy banks, bankers, and dealers. 
Beginning with the BULLETIN or June 1954 (as ‘explained on p. 591 of 


that iss ables reflect changes in reporting forms and instructions made 
aollr i. 1954, as well as in content, selection, and arrange- 
ment of material tinued tables and data 


published. For 
tructions, 


under previous see BULLETIN for May 1954, pp. 540- 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TABI 
{Amounts outstanding, in millions of dollars] 
Ger- . . P 
Switz- | United Latin 
Date Total | France | ™2"¥> | Italy er- King- Other | Total | Can- | amer-| Asia All 
ag lend dom Europe |Europe| ada ica other 
1953—Dec. 3 11 31 19 18 71 88 56 473 115 25 
1954—Dec. 31 14 70 20 16 173 109 402 16 728 143 37 
1955—Dec. 31 12 88 30 26 109 158 144 706 233 43 
— 
1956—Feb. 29 14 93 27 67 157 387 135 718 236 39 
Mar. 31 14 92 36 28 69 162 132 701 232 44 1953- 
Apr. 30 14 100 32 28 69 164 | 407 718 231 47 1954 
y 31 16 118 33 28 83 171 449 112 734 264 45 1955 
June 17 122 32 24 82 167 444 121 755 268 46 
July 31 15 118 32 28 78 168 | 439 123 | 758 | 265 43 1956- 
Aug. 31 65 120 33 27 78 163 486 124 772 274 42 
Sept. 66 125 35 28 81 1 504 123 716 280 
Oct. 31 67 127 29 28 177 514 176 799 289 46 
Nov. 30 19 134 32 30 94 174 483 155 797 308 45 
Dec. 31” 18 157 43 29 104 216 567 145 829 359 43 
1957—Jan. 31? 23 168 50 30 109 213 593 158 867 381 48 
Fe’ 18 176 53 33 126 211 619 145 860 396 46 
Table 2a. Other Europe 1957 
— [ort Aus- | Bel- | Den- | Fin- |G Neth- | Nor- | Por- | ¢:, | Swe- | Tur- | Yugo-| All —- 
urope| tria | gium | mark | land | VT lands | Way | tugal P den key | slavia | other 
os0—Des. + apie head 88 1 13 6 2 1 9 1 1 24 3 16 5 7 — 
paawiewesceer 109 () 20 10 3 3 16 2 (2) 4 4 41 1 5 
193S-Dec. 31 Deutines seaweed 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
Se Mvcceccccevecs 157 2 18 11 2 4 13 9 1 8 7 69 6 7 
DP Minesaetbeoneed 162 3 20 10 2 4 15 9 1 6 7 70 6 8 
al Fre 164 4 24 7 3 4 17 10 1 6 7 68 5 7 
DP Essewersccoweed 171 6 22 10 4 4 15 11 1 7 8 71 6 6 
DM ccaccecvotad 167 6 20 9 4 3 16 11 1 9 7 71 5 5 — 
| ee 7 17 8 4 3 16 12 1 11 8 74 1 6 1953 
Dt Metises¢+sanad 163 7 17 7 5 4 19 16 1 8 10 63 1 6 1954 
4) See 169 7 19 6 5 5 16 1 8 10 70 ) 6 1955 
Dt Mivésenceseoues 177 9 18 10 4 5 16 16 1 6 12 73 2) 6 1956 
St Mibseéécececons 174 7 22 10 3 5 13 17 1 5 11 72 2) 6 
& eee 216 7 28 12 4 4 21 23 2 8 13 88 ) 7 1956 
1957—Jan. 31?........00.- 213 6 30 12 4 4 20 23 2 9 12 85 (2) 6 
St Mi ecaactchinad 211 7 29 10 3 4 21 17 1 7 14 86 8 
Table 2b. Latin America 
Neth- 
a lands | Pan- Oth 
Latin Co- — West | ama El na 
Argen-| Bo- . : ican |Guate-| Mex- | West Uru- | Vene-/| Latin 
Date Amer-I"tina | livia | Brazil) Chile | lom- | Cuba} Re | mala | ico | Indies} Re | Peru | Sal- | cuay | zuela | Amer- 195% 
ica bia pub- vador : 
pub- and of ica 
i Suri- oitel 
nam 
1953—Dec. 31....... 473 7 11 23 57 51 2 4 93 3 5 20 x 4 42 19 
1 i Messe on 728 6 3 273 14 107 71 3 4 116 1 9 16 10 7 63 = 
1955—Dec. 31....... 706 7 4 69 14 143 92 5 5 154 3 17 29 8 18 105 34 
1956—Feb. 29....... 718 10 3 66 19 151 81 5 5 163 2 20 31 7 20 102 
b Mcsocens 701 12 4 60 6 160 81 4 6 152 3 20 30 7 13 108 35 
oo. | See 718 11 3 62 7 165 87 4 7 154 2 18 30 6 12 113 
 Dicsetseun 734 il 3 61 7 168 85 4 6 157 3 19 29 6 7 133 35 
aD Bo ecvees 755 10 5 66 10 162 90 5 6 161 8 13 29 7 15 130 39 = 
Se Me secees 758 12 6 64 10 | 155 89 4 6 170 6 12 28 6 22 130 38 195 
Aug. 31....... 772 12 a 65 12 147 86 4 6 178 6 11 32 6 29 131 195. 
epee 6 11 4 63 15 145 81 4 7 184 6 11 32 8 26 133 46 195: 
fee il 4 | 65 | 14 | 150 | 83 7 7 | 194 6} i | 32] 18 | 139 195 
Nov. 30....... 797 13 4 65 15 145 84 7 7 201 5 12 32 14 14 132 47 
Dec. 319...... 829 15 4 72 16 145 90 7 7 | 202 5 12 35 il 15 144 49 195 
1957—Jan. 317...... 867 15 5 77 22 145 99 13 8 | 216 4 13 34 8 12 145 52 
Feb. 287...... 860 25 a 72 20 145 91 13 7 | 218 3 10 32 8 il 146 54 
® Preliminary. he (excluded from these statistics) amounted to $790 million on Feb. 28, 
1 Short-term claims reported in these statistics represent principally the 1957. The term foreigner is used to designate foreign governments, 
following items payable on demand or with a contractual maturity of central banks, and other official institutions as well as , organiza- 
not more than one year: loans made to and acceptances made for for- tions, and individuals domiciled outside the United States, including 
eigners; drafts drawn against foreigners that are being collected by bank- U. S. citizens domiciled abroad —d the foreign subsidiaries ‘and offices 
ine institutions on behalf of their customers in the United States; and of U. S. banks and commercial fiems 
foreign currency balances held abroad b y Veniing institutions and their 2 Less than $500,000. 195 
customers in the United States. Claims on foreigners with a contractual 3 Includes transactions of international institutions 
maturity of more than one year capented by U. S. banking institutions 
‘ 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '!—Continued 
{Amounts outstanding, in millions of dollars) 


Table 2c. Asia and All Other 

















Asia All other 
D a Union 
ate mosa 
and | Hong Indo- Phil- | Thai- Aus- | Bel- of 
4 Total |China | Kong | India | nesia | Iran | Israel |Japan |ippines| land | Other | Total | tralia | gi Egypt | South | Other 
Main- —— i 
land 
1953—Dec. 31....... 115 8 3 4 1 14 23 26 6 6 25 25 8 6 ® 2 8 
1954—Dec. 31....... 143 8 3 5 1 16 11 50 7 6 36 37 14 6 6 10 
1955—Dec. 31.......] 233 8 3 5 1 18 10 | 103 19 8 57 43 11 5 1 8 17 
1956—Feb. 29....... 236 8 5 5 1 19 11 93 16 9 69 39 11 5 2 7 13 
Dina dssed 232 8 5 7 1 20 10 96 12 9 44 12 5 2 7 18 
i. eee: 231 8 5 6 1 20 10 | 100 9 9 63 47 12 6 2 8 20 
- ee aee 264 8 6 6 1 22 10 | 113 11 9 78 45 12 6 2 7 18 
June 30....... 268 8 5 6 1 22 11 121 7 10 46 12 8 3 7 16 
Me Bhassesed 265 8 5 6 1 21 12 112 9 83 43 il 8 3 7 14 
a 274 8 5 5 8 22 12 | 126 13 8 73 42 11 8 2 7 14 
Sept. 30....... 280 8 5 7 2 23 12 | 131 11 8 75 46 il 8 3 7 17 
hs ds wwanaal 289 8 4 6 22 13 134 12 9 82 46 12 7 3 7 17 
Nov. 30....... 308 8 4 6 2) 20 13 159 13 8 77 45 11 7 3 6 19 
Dec. 31?...... 359 7 4 6 (2) 20 16 | 193 16 9 88 43 11 6 2 8 17 
1957—Jan. 31”....... 381 8 5 7 (2) 22 23 207 17 10 81 48 11 5 2 8 21 
eb. Posuves ) 
Feb. 28 396 8 6 7 ? 22 24 214 18 10 86 46 11 5 2 7 22 
























































TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES} 


[In millions of dollars] 






























































U.S. Govt. bonds & notes | U.S. corporate securities Foreign bonds Foreign stocks 
Year or month 
Net pur- Net pur- Net pur- Net pur- 
Pur- Sales jchases,or| Pur- Sales jchases,or| Pur- Sales |chases,or| Pur- Sales jchases,or 
chases sales (—)| chases sales (—)| chases sales (—)| chases sales (— 
728 —82 802 731 70 543 622 -79 310 303 7 
793 8 1,405 1,264 141 792 841 -49 393 645 —252 
812 529 1,886 1,730 156 693 509 184 664 878 —214 
1,018 —135 1,907 1,615 291 607 1,004 —397 749 865 —115 
44 —14 136 123 13 35 42 —8 56 64 -7 
444 —236 176 205 —29 38 4 74 99 —25 
13 34 179 161 18 40 27 13 74 95 —20 
18 13 196 137 59 117 —76 90 118 —28 
16 12 130 108 41 75 —35 64 70 -6 
26 178 140 38 129 —82 76 97 —21 
14 73 1 155 5 31 60 —30 65 87 —23 
12 131 96 35 32 42 —10 49 54 -5 
18 20 143 108 35 174 146 28 52 47 5 
67 —46 144 140 4 49 101 —53 43 44 -1 
39 —26 145 108 37 25 85 —60 45 38 7 
CO NS oo cicasicvccienened 49 27 22 163 106 56 41 118 -77 54 53 1 
sé acernscenentead 135 43 92 152 93 59 32 131 —99 41 40 1 
TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
[Net sales, (—). In millions of dollars) 
Ger- 
Inter- Total many, United Latin 
Year or month national | foreign | France | Federal | Italy | Switzer-| King- | Other Total | Canada| Amer- Asia All 
insti- coun- Repub- land dom | Europe ica other 
tutions tries lic of 

23 —34 —42 8 (2) 57 71 —24 62 —121 25 ® -1 
78 72 17 2 -1 73 70 —20 139 — 187 113 3 
—21 —2 -7 147 96 85 329 265 716 29 7 
82 74 —121 7 (2) 234 8 33 161 —124 34 -1 4 
1 ~4 1 = —5 -9 13 @ 6 -7 -1 
-1 —264 158 1 1 25 —27 -wn 188 —86 3 -3 -1 
2) 52 3 1 1 —2 52 -5 3 2 1 
1 72 3 4 47 14 5 69 ~2 2 1 1 
(2) 35 2 12 19 -1 32 1 -1 1 2 
4 61 1 1 24 19 65 -7 1 1 1 

74 4 3 (2) = 6 11 2 22 —18 1 ©} 

1 BB 3 1 ) 21 10 8 43 -8 6 

1 53 1 1 ) 23 11 9 46 -1 7 1 

(2) —42 2 1 4 —2 —40 1 —39 —i1 6 1 
2 9 2 (2) 18 —14 3 3 -3 8 1 1 
1957—Jan.?.......... 7 71 2 (2) @) 31 6 19 58 5 6 3 -1 
ROS 1 150 2 (2) 1 25 46 16 90 56 5 -1 1 












































? Preliminary 





For other footnotes see opposite page. 
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TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES OWNED IN THE UNITED STATES, 
BY AREAS 
































TABLE 6. DEPOSITS ANP OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars} 

























































































[Net sales, (—). In millions of dollars) 
Assets in custody 
Inter- | Total : . 
, - Latin Date Deposits 
Year or | national | foreign Can- : All pos ’ 
month insti- | coun- | E¥FP* ada “ Asia | other U. S. Govt. Miscel-. 
tutions | tries securities laneous 
a aft oot 96 —138 3s -3 36 Se errr Te 402 3,543 126 
peer ey = = = —133 - 
 eioleny tH | OL] ag | 7158] 2a | 29 | -7 — 1956—Apr. 30...-.-. 22 330 3,717 153 Con 
- - ¥ in ia Mb diwnedd bade " 
Oe? se ebonen 33 479 7 448 17 40 16 June 30 oes apes be 297 3, 629 38 F, 
- - - - = A) See 8 a G 
06H. 3) 12] -3) ~2) 3] 3) | D pepabergenere 350 3630 168 N 
Apr.... ail =~? aus 1 a 1 |) Bape 334 3,723 167 Px 
ay... —2 | —102 onl —92 1 a71 @ ere 275 3,782 178 Si 
June am, * —39 —4 -—9 2 —6 |—22 See eer 356 3,553 177 Si 
July on —101 —18 —94 2 =a il Ss Bee deen cdssvead 322 3.856 139 ® 
ame sie oe» Bb (Reais a Se eee 344 3,707 164 
Oct.. (') 32 22 oD Piel 1 3 St Ree 327 3,671 156 
Nov... 3 —55 17 —§3 3 af 109 eee 31! 3,744 158 
Dec.?.. = —50 12 —55 () -—8 i [2 ete eee 316 3,727 165 on 
1957—Jan.?... = ang 15 —18 2 —9 3 SOP De ei cccceccand 249 3,741 162 U 
_ Pr: ¥2 pe BE, es icececsecees 334 3,699 163 oO 
Feb.?.. 9} - we et wy ve epbkapipceate os 360 3°749 163 
a 388 3,761 165 
? Preliminary 1 Less than $500,000. Can 
1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See footnote 4 at bottom of following page for total gold under Lat 
earmark at Federal Reserve Banks for foreign and international accounts. A 
2 U. S. Treasury bills, certificates of indebtedness, notes and/or bonds. Cc 
3 Consists of bankers’ acceptances, commerciai paper, and foreign and Cc 
international bonds. N 
Nore.—For explanation of table and for back figures see BULLETIN U 
for May 1953, p. 474. 
GOLD PRODUCTION Asi 
milli f dollars 
[In ions 0 ] Eas 
Production reported monthly 
Estimated 
Year - ootndien Africa North and South America Other “a 
uss) | Total | 
am South | Rho- Belgian| United| Can- | Mex- | Colom- , Nica- | Austra- . $2. 
Africa | desia | 228"8| Congo | States | ada ico bia | Chile | raguat| lia | India ; 
| 
: 
$1= 15%: grains of gold Yo fine: i. e., an ounce of fine gold= $35 
409.7 18.5 23.1 12.9 67.3 | 144.2 14.2 12.6 6.3 7.7 3.3 5.7 
408.2 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7 
403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
413.7 17.4 | 23.8 12.9 | 67.4 | 156.5 16.1 14.8 6.2 8.9 | 34.3 8.9 
417.9 17.5 | 25.4 13.0 | 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 7.8 oul 
462.4 18.8 | 27.5 12.8 | 65.1 | 152.8 13.5 13.2 4.4 8.2; 39.1 8.4 
$10.7 18.4 23.8 13.0 | 65.7 | 159.1 13.4 13.3 4.3 8.1 36.7 7.4 
556.2 Teh Meee decseses 64.3 | 153.9 |....... a tet atees X 4 eet eer 
42.9 $3 ol 1.1 4.6 12.4 9 Be on on 2.7 on 
45.4 1.5 1.8 1.2 5.0 13.5 1.1 1.2 a a 2.8 6 
45.2 1.6 2.1 1.0 4.7 12.9 9 1.3 - | 6 ey 6 
47.3 1.6 Bum 1.0 5.4} 13.1 1.3 1.2 aa 6 3.0 -6 
47.4 1.6 2.1 1.1 5.1 13.4 1.1 1.3 oa al 3.2 5 _— 
47.9 1.6 2.2 1.1 5.9 i Bowsenes 1.6 2 6 3.3 .6 
48.5 1.6 2.3 1.0 6.3  - | Sonne 1.4 ol 6 3.0 .6 194 
47.3 1.6 2.3 1.0 6.0 * 5 con ow 6 3.2 6 194 
47.8 1.6 2.2 1.1 6.2 1 | eee 1.2 4 -6 3.0 6 19 
47.3 1.5 3 Seer 5.6 | Saeee Bee Givesaee 6 3.4 Leccvsee 19 
45.8 1.5 ft) as, 4.6 Sl Eetwoees oF tevespes AM te vcsveckaschees 9 
Ck a Of } =a 5.0  f > ae 2S eee Ot, cneutdnavewes | 
| oF Saget Seep” Se A NU Seivgs scckncbvccsbesokada 3 GEES “RST 19 
5 
1 Gold exports, representing about 90 per cent of total production. Ghana, Belgian Congo, and India, data for which are from American 19 
Sources.—World production: estimates of U. S. Bureau of Mines. — ref aes See For oo es ane, —y = yoy oe & 
- indivi ; rom the U. S. Bureau of the Mint and figures for 1956 an 
Production reported monthly: reports from individual countries except ant casienn theron of Parent Geasleian. 19 
sc 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States) 








































































































Quarterly totals 
Annual totals 
Area and country 1955 1956 
Oct.- | Jan.- | Apr.- | July- | Oct.- 
1949 1950 1951 1952 1953 1954 1955 1956 Dec. | Mar. | June | Sept. | Dec. 
Continental Western Europe: 
| ony ieee hehbebotubal 1—43.0) 1—58.0)1—18.3| 1—5.8) 1—94.8).......]....... i Eee) See ee ee cocnset 3.4 
Freee» Ged. Rap. ob) ae . . vo de ociel 
Netherlands 
ane bien ee 
Sweden....... 
Switzerlan 
— for Maa Settlements 
Wace ss tniasrecioanr 
Sterling Area: 
United Kingdom........... 446.3|—1,020.0) 469.9) 440.0) —480.0) —50.0}....... ee Se ee ee See 100.3 
Union of South Africa...... 195.7 13.1 $2.1 SN ape ee ee SP See Tt a Hae re aesdaeniestoee 
GE sb dvs 00 0vceneeesennns 3.2 3.5 3.6 —.3 —.5 —.5 eS RETR ER SRR: RR Eee) Gra 
Se so a ke Seas 645.2)}—1,003.4) 525.6) 451.2) -—480.5| —50.5 anh QERCIis ss ccnddeseedsetic abn +Ieveske 100.3 
CREE, Bidet stnvnidkinrcctcn 3.44 —100.0) —10.0 (oS ee eee 96.G. oc csccvieccs Poe, Oe are peer 14.6 
Latin America: 
Aapaten a ae ee a ee —49.9) —20.0 wi TE csukebeveount ees 20.1 55.1 40.1 
SR ntigwedstececntnes 7.0 —10.0 17.5) —22.8 eg, SE RE Psccveubbesecaaboocdecel  Dbbescbes 
Serr rs ry ors —10.0 5 Be 2 PR PT Perret ee er er Pes Ss Pe oe SASACESU WC S68 
SPI o setee ae —16.1) —118.2; —60.2) 87.7 —28.1 RR A SP SI Seay Seer 
an eccvnnessemnedil —14.4 —64. 22.2 14.9 —15.0} -—5.0 iF ae § Sse bi Tesedess 2.0) 27.1 
, SSS ws +é0sbene SR RS oe —3W.0)....... = BBO. Gio cccceclecececcloccces eeeees-|—200 
Nb bran-c0seceese0eecennen —10.5 —7.2| —34.7| —2.4 -—.3 17.2 3.0 -.7 -.1 —.2 —.2 -.2 —.2 
EE —143.9| —172.0|—126.0| 57.5) —131.8| 62.5 14.0| —28.3 -.! —.2 19.9} 85.0|—133.0 
MR citiensesscccnsss tenee 4—55.4| 5—38.9|5—53.7| —6.7 —5.7) -—9.9| —4.9 = -Acccccoclse re ae oe leccccee —.2 
Eastern Europe..........+..+- —6.2 2S ee ae Seer Serer oe a Re A: 
SEG: cncccscsasgesevna -4| 6—44.2/6—76.0)....... (2) — 4 ..0005-| 7200.0).......| 725.0) 775.0) 775.0) 725.0. 
Gennd tetthscaceccodes 193.3}—1,725.2| 75.2| 393.6|—1,164.3|—326.6| —68.5| 280.2 1.4 5.2} 9° © 155.0) 25.2 
1 Includes sales of gold to Belgian Congo as follows 1. millions): 1949, 5 Includes sales of gold to Indonesia as follows: 1950 $29.9 million; 
$2.0; 1950, $3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9 and 1951, $45.0 million. 
2 Less than $50,000. 6 Includes sales of gold to Egypt as follows: 1950 $44.8 million and 
3 Includes sale of $114.3 million of gold to Italy. 1951 $76.0 million. 
4 Includes sale of $43.1 million of gold to Thailand. 7 Represents purchase of gold from International Monetary Fund. 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
{In millions of dollars] 
Pane od pane-A Net | marked (end of month) Net | marked 
‘end of year mar! mon 
Increase | gold | coid: de- | Domes- Increase | gold | goid: de- | Domes- 
Y in total | import, evense tic gold Month in total | import, queen, | = gold 
—_ } gold or or in. | Produc- gold or or in. | Produc- 
ury |Totali| stock a 3 crease | ~ “0M = Tota)! | stock a} crease os 
(-) (=) 
Cdisccctede 20,619| 20,631|—1,349.8|—845.4) -—459.8| 35.8 |1956—Apr...... 21.743) 21,792 27.4 9.9 16.9 4.7 
Ee 20,065| 20,083} —547.8|—106.3} —356.7| 32.0 May arene 21,772) 21,821 28.3 25.3 1.8 5.4 
Seer 20,5 20,706 623.1} 311.5 465.4) 51.2 June..... 21.799 4 47.6 18.4 29.9 5.1 
Sb codevensee 22,754) 22,868) 22,162.1/1,866.3 210.0} 75.8 July..... 21 830) 21,918 49.4 4.8 43.9 5.9 
Be secésecende 24,244| 24,399) 1,530.4)1,680.4) —159.2) 70.9 Aug...... 21,858) 21,965 47.1 4.7 43.2) 6.3 
BP sb con cceces ,427| 24,563 164.6, 686.5} —495.7| 67.3 , 884) 22,032 67.6, —18.0 86.9) 6.0 
ones 21,910) 21, — 33.6 4.6 —34.3 6.2 
rrr 22,706| 22,820) —1,743.3|-—371.3|—1,352.4| 80.1 Nov. 21,910 , 106 107.6 12.5 105.7; 5.6 
SEs vacdcétions 22,695| 22,873 52.7| —549.0 617.6, 66.3 | Dee...... ° 22,058 —47.7 2.7 51.2) 4.6 
. SeENpee> 23,187) 23,252 379.8; 684.3) —304.8) 67.4 
BOSS oc seccveves 22,030] 22,091|;—1,161.9 2.2|}—1,170.8| 69.0 |1957—Jan 22,252) 22,377 319.0} —53.9 295.9) 5.0 
Ms oevcendnss 21,713) 21,793 —297.2 16.6} —325.2| 65.1 Feb. ++} 22,304) 22,396 18.6) —29.8 28.0; 4.4 
WS ce cccesvcces 21, 21,753 —40.9) 97.6) —132.4) 65.7 ag od 22, 10.2) —8.8 16.0} (3) 
ear 21,949 eens 305.9} 106.5 318.5; 64.3 Raced ?22,318|722,423 717.1) ©) 4—5.8) (3) 





























® Preliminary. 3 Not available 
ag ps 4 Gold held under earmark at the Federa’ Reserve Banks for fi 

2 Net after pa t of $687.5 mil . ones as United States gold sub- _—_and international accounts amounted to $6,288.7 million on Apr. 30, 1957. 
scription to the International Monetary F Gold under earmark is not included in the gold stock of the United States. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars] 


































































































1 Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are 


received. 

2 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not inclu in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 


| ] - ] ] T 
? Estimated United States | ~ | | | 
End o total world Argen- Aus- - : : Den- | Ecua- 
month (excl. tina tralia gium Brazil | Canada| Chile Cuba | mark dor Egypt 
U.S.S.R.)!| Treasury; Total? 
1950—Dec......... 35,810 | 22,706 | 22,820 216 88 587 317 590 40 271 31 19 97 
1951—Dec......... 35,960 | 22,695 | 22,873 268 112 621 317 850 45 311 31 22 174 
1952—Dec......... 36,260 | 23,187 | 23,252 |........ 112 706 317 896 42 214 31 23 174 
1953—Dec......... 36,680 | 22,030 | 22,091 371 117 776 321 996 42 186 31 23 174 
1954—Dec........-- 37,340 | 21,713 | 21,793 371 138 778 322 1,080 42 186 31 23 174 
1955—Dec......... 38 ,000 ' 21,753 371 144 929 323 1,141 44 136 31 23 174 
1956—Mar......... 38,190 | 21,716 | 21,765 371 154 953 323 1,127 43 136 31 23 174 
[RS re 21,743 | 21,792 371 157 970 323 1,113 43 136 31 23 174 
SS Va 21,772 | 21,821 371 161 958 323 1,107 46 136 31 23 174 
Bnwctesad 38,360 | 21,799 | 21,868 |........ 164 952 323 1,109 46 136 31 23 174 
Bh ceeaeedbwndcceame — RP 8. See 165 965 323 1,114 46 136 31 23 174 
[ES ae 21 B58 | 21,968 |. ccccee 162 964 323 1,114 46 136 31 22 174 
DE . seieces 38,430 | 21,884 | 22,032 258 106 972 323 1,112 45 136 31 22 174 
pee eee Ds Bee Livascess 106 949 323 1,119 45 136 31 22 181 
SP Step ae RSS 4 eee 106 941 323 1,124 45 136 31 22 181 
Bice ecdaees P38 ,470 | 21,949 | 22,058 |........ 107 928 324 1,113 46 136 31 22 188 
OFF a FEB cc cccccMosvccccsss RO Bg ae aweree 877 324 1,116 43 136 31 22 188 
peer Ne rrr SP ee hin vcceschesvoesn's 864 324 1,110 46 136 31 22 188 
ia cdceaduwes sawed gee FERED Leccccces chew ee be 848 324 2 a Serr 31 22 188 
| 
Ger- | | 
End of Fin- | F 3 Fedenal Guate- Indi Indo- I Ital Mexi Nether- | Nor- Paki- P 
neath land | France ederal aati ndia eatin ran aly exico |“ jands way tna eru 
Republic 
of | 
12 kerry 27 247 209 140 256 208 311 | 50 27 31 
26 548 28 27 247 280 138 333 208 316 | 50 27 46 
26 573 140 27 247 235 138 346 144 544 | 50 38 46 
26 576 326 27 247 145 137 346 158 737 | 52 38 36 
31 576 626 27 247 81 138 346 62 796 45 38 35 
35 861 920 27 247 81 138 352 142 865 | 45 48 35 
35 861 1,003 27 247 81 138 352 164 875 45 | 48 35 
35 861 1,035 27 247 81 138 352 164 877 45 | 48 35 
35 861 1,056 27 247 81 138 352 164 864 | 45 | 48 35 
35 | 861 1,104 27 247 54 138 353 165 853 45 | 49 35 
35 861 1,189 27 247 54 138 353 165 853 45 49 35 
35 861 1,274 27 247 46 138 360 166 853 46 | 49 35 
35 861 1,294 27 247 46 138 360 166 854 46 49 35 
35 861 1,329 27 247 45 138 362 166 854 47 49 35 
35 861 1,376 27 247 45 138 370 167 854 47 49 35 
35 861 1,494 27 247 45 138 338 167 844 | 50 | 49 35 
35 861 1,566 27 247 | 44 | ae Sarre 834 45 | 49 | 35 
35 861 1,661 2 247 | 44 Ga emcee 819 45 | 49 | 35 
35 861 Dee Bpactéecons [roeeeees 43 Jeccececeleceseecelenecence 814 | 45 | 49 | 35 
| | } 
f | El Sal- | South Is | Th | United | yy Vv Mon [Bank for 
End o Portu- | El Sal- | Sout | Switzer- ai- | : ru- ene- one- Intl. 
month gal | vador | Africa Spain Sweden | land land Turkey a. guay zuela tary Settle- 
| Fund ments 
1950—Dec........- 192 23 197 61 90 1,470 118 150 | 300 236 373 1,494 167 
1951—Dec........-- 265 26 190 51 152 1,452 113 151 | 2,335 221 373 1,530 115 
19$2—Dec.......-- 286 29 170 51 184 1,411 113 143 1,846 207 373 1,692 196 
1953—Dec......... 361 29 176 54 218 | 1,459 113 143 | 2,518 227 373 1,702 193 
1954—Dec........- 429 29 199 56 265 1,513 113 144 2,762 227 403 1,740 196 
1955—Dec.......-- 428 28 212 56 276 1,597 112 | 144 | 2°120 | 216 | 403 1,808 217 
| 
1956—Mar......... 431 | 28 212 56 273 1,608 112 144 | 2,277 216 | 403 | 1,786 197 
Pi ddesceun 436 28 210 56 269 1,606 112 144 | 2,328 216 | 403 | 1,761 190 
ae 436 28 217 56 266 | 1,579 112 144 2,369 216 403 1,741 216 
Gs oaned 436 | 28 215 56 257 1,571 112 | 144 | 2,385 | 216 403 1,743 199 
a 436 | 28 212 56 260 1,598 112 | 144 | 2,405 216 403 1,718 207 
(ORS 442 28 216 56 262 1,622 112 144 | 2,276 | 214 | 403 1,695 212 
Seer’ 442 28 214 56 263 1,634 112 144 | 2,328 | 214 403 1,711 199 
Oct... 442 28 214 56 265 1,635 112 144 2,244 | 192 503 1,687 214 
Se 448 28 220 56 265 | 1,658 112 144 1,965 | 186 503 | 1,692 175 
Peer 448 28 224 56 266 1,676 112 144 | 2,133 | 186 | 603 | 1,692 179 
1957—Jan.........-- 452 28 226 56 256 1,667 112 144 2,084 186 | 603 1,420 202 
diene tea 461 | 32 227 56 256 1,652 112 144 2,147 | 186 | 669 1,433 197 
Biss cccsed 461 | 32 Bee Nisidenes 252 S ME Enotedacs 146 | 2,2D |... ese ——_ eiapeiangall 168 
? Preliminary. Reserve Bank Credit, and Related Items” or in the Treasury statement 


“United States Money, Outstanding and in Circulation, by Kinds.” 

3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

4 Exchange Equalization Account holdings of gold and of United 
States and Canadian dollars, as reported by British Government. (Gold 
reserves of Bank of England have remained unchanged at $1 million 
since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
tion Account.) 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 






















































































, INSTITUTIONS 
[In millions of dollars] 
Dec. 31, 1954 | Dec. 31,1955 | Mar. 31, 1956 | June 30, 1956 | Sept. 30, 1956 | Dec. 31, 1956” 
Area and country Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. 
’ bonds | term | bonds bonds “ bonds bonds bonds 
term term term term term 
dollars |& notes | dollars |& notes | dollars | & notes | dollars | & notes | dollars |& notes | dollars |& notes 
Captioceent Western Europe: 
329 12 326 10 317 10 312 10 342 10 361 10 
10 | 1,201 10 | 1,242 12} 1,221 12 | 1,265 12} 1,224) 12 
4 eed i de 
161 4 151 1. 1s 7 R 1,631 7 1 7 
) 1 ® "194 ® "176 ® "161 ® 34 Q 
1 1,137 1,158 1,214 1,284 1,266 
i tanndonchnasanaeiutoahial 1,118 5 1,100 1,143 22] 1,145 23 | 1,113 23} 1,071 9 
nn OE ERE Ee Oe ee 148 6 124 53 69 73 115 87 
Portugal (and dependencies).............. 560) () 601 G 606 @ 602 @ 617 CG 628 ® 
Spain G (and dependencies)................- = : aaa Q) aS 3 426 3 453 3) 483 
i ae a 2,341|  50| 2,307] 117 | 2,446] 12¢| 2,515] 15¢ 
DD ta 6.5560ee eeeneeseueeeee eae SR 153 (@) 154 eC) 151 @) 158 3) 1 
IR RE 4 872 6; 1,011 7] 1,108 10 | 1,055 4 
» re eae: ee 11,606 260 | 13,211 343 | 13,593 222 | 13,641 279 | 14,103 300 | 14,097 298 
Sterling Area: 
CED, Oi... -evechiacnadaewdi 3,190} 216} 2,600) 282 2,820) 241 | 2,875; 253 | 2,820) 266 203 
United Kingdom dependencies............ 92 4 84 4 83 3 4 
Es 5d00 or egvicenbiadibcessdeeekned 186 @) 219 (@) 230 ® 243 (3) 177 ® ? 
i dhiaaheh bin 4 dapdaceeakeaarkebatnerinall 334 1 320 1 330 329 1 321 
Union of South Affica..........ceeseeee. 232 1 265 1 255 1 245 1 248 
NG s dca ss 2 0+ oxteciaede eevee 189 3 214 7 210 7 208 7 211 14 
WO, 6. dicicn's no 00s ahaa 4,223) 225] 3,702} 295 | 3,932) 254] 3,983) 265 | 3,867) 286 
CUR 666-55 500000s0dbeeyue eae 2,616 93 | 2,173) 437] 2,305) 369 | 2,394) 362| 2,547) 352 
Latin America: 
ON OO eee 531 (@) 509 (@) S11 ¢ 476 (@) 399 8 
Bt 00+0500¢nkeninseesabeneae a (3) a © me . 25 © a ? 
WHYTTTITT TT TT LP Tir 
ee ee a 112 1 139 @) 141 1 147 1 151 
—- be 6ebobhe6eNS she seeds ntubceeel 308 @) 217 (@) @) 224 pe 181 QG 
Conb 0 ckketpeebhd ueedetantasuaeeaeel 423 124 389 374 167 399 1 407 16 
ann Republic. 7 @) 77 (@) > 81 8 77 8 
Guatemala 62 @) 72 (@) 91 3 93 3) 80} 3 
DOG Ga secu cocere 391 4 556 4 583 4 $23 4 562 4 
og Republic of. . 74 1 8 1 82 8 94 1 104 3) 
Kotumhevvedetuks 118 (3) 127 @) 127 fs 115 8 117 3) 
El 1 Salvador ‘eve 5 @) $2 ® 74 ? 3 ? 53 3) 
eee noua 317 1 281 289 283 1 
VG 6.6 6-0:6.5500 0060006 chceneeeanen 597 3 668 3 627 3 734 3 808 3 
Gs 65-0608 8 04800008050013 ere 135 10 124 15 147 14 154 14 133 14 
BO ik 00800022000nteinosndl 3,673 146 | 3,789 195 | 3,912} 192| 3,961 193 | 3,969) 191 
Asia: 
Gana bantrb.0-0-0.6: bed eeieililndis eel 181 @) 255 15 236 @) ‘171 (@) 204 @) 231 § 
Ss ci Gu 066504206 teebbeetediebéhnenen 169 @) 175 e) 166 @) 169 @) 174 @) 158 
TE OS SER 851 3 1,029 4| 1,092 4| 1,175 4} 1,203 4} 1,167 
Ns 5 0.055464305008Gbbdese eae REE 266 6 268 6 285 6 300 6 298 6 294 6 
otis 4 in td and pbdegeahaaiaaall 236 (3) 250 1 263 1 253 1 254 1 255 1 
PT cob o-0tes4b0de50.5ceeeee eeu 521 7 647 4 5 695 5 677 6 707 
ls:s.100snnekbakesundieioieetdl 2,224 16 | 2,624 30 | 2,707 16 | 2,763 16 | 2,810) 17 | 2,812 17 
I 309 6 308 7 294 6 294 6 288 8 287) 8 
All other: 
0 ES ee eee 221 () 246 @) 242 (3) 236) (3) 222 8 238 9 
i 0 cteesbécccksverééukesebess ada 89 (@) 108 1 120) (@) 133 (@) 117 3) 110) 
WU, veh wen 0tskonsccchvesecnetvenk 310 @) 354 1 362 @) 369 C) 339 (@) 348 (@) 
Total foreign countries..............- 24,961 746 | 26,161) 1,308 | 27,105) 1,059 | 27,405) 1,121 | 27,923) 1,154 | 28,205) 1,104 
iit ini esa énbtvecrncckedeane 3,510} 354] 3,689) 321 3,681 319 | 3,750} 317 | 3,717; 392| 3,144, 391 
Genet GB Acces cn tzacdnatecns 28,471} 1,100 | 29,850) 1,629 | 30,786) 1,378 | 31,155) 1,438 | 31,640) 1,546 | 31,349) 1,495 
? Preliminary ts International Bank for Reconstruction and Development, 


1 Excludes old holdings of French Exchange Stabilization Fund. 

2 Reflects publication by France of certain er dates unpublished 
French gold reserves, which are inctaded for yp dates in Continental 
Western Euro 3 Less than 

4 Includes Yugoslavia, Bank for ee i i (both for 
its own and European Payments Union account), gold hes be distributed 
by the Tripartite Commission for Restitution of ary Gold, and 
unpublished gold reserves of certain ea ba... qounadee, 

5 Excludes gold reserves of the U. S. S. R. 





6 Represen 
International Monetary Fund, and United Nations “a other — 
national anizations. 

Norte. and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in Short-term 
Liabilities to Foreigners ald of the preceding section). Stee, by 
Countries (tables 1-and 1 and oe ae . S. 
bonds and notes represent estimated 
nal maturities of more than one ao 


survey of selected U. S. banks and on monthly reports Sg pe 
tions. For back figures see BULLETIN for March 1956, pp. 304- 5. 
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[End-of-month figures. In millions of dollars) [End-of-month figures. In millions of dollars] 
1957 1956 1957 1956 
Item a Item 
Mar. | Dec. | Sept. | June | Mar. Jan. | Oct July | Apr. | Jan. 
Dollar deposits and U. S. securities. 430 365 3 407 425 ct cc betehbdenins dees ences 1,420) 1,687) 1,718) 1,761) 1,811 
Other currencies and securities!.... 901 931 960 938 947 ES EEE TT 200 200 125 meen 
Effective loans?.........+.eeese0: 2,378| 2,238] 2,094) 2,002] 1,959 Currencies: United States!........ 1,423) 1,697) 1,759) 1,777) 1,708 — 
GE Pc codecescccesaceseus 54 41 42 29 40 | _ eR RS ee 5,051} 4,387) 4,319) 4,333) 4,403 
Unpaid member subscriptions... . 824] 942) 815} 815] 815 1945 
IBRD bonds outstanding......... 948 848 849 850 ere ere 3 2 1 1 1 195¢ 
Undisbursed loans............... 676 609 530 477 485 195! 
Other liabilities..............0005 20) il 10 11 10 Member subscriptions............ 8,929} 8,929] 8,751] 8,751| 8,750 195; 
SIE alas da} ain.0's 0 sain obo-oe 266} 254) 240} 228} 216 Accumulated net income.......... —10} —14| -—14) —14) —14 195: 
GRE heh dak bc 50 caKbbaoses 1,853) 1,853) 1,853) 1,810 1,810 Reserves and liabilities........... . eae: “Staley Ens Sell Hs 
Loans by country, Mar. 31, 1957 Quota Camsaie og Saute 195 
Outstanding Country® Paid 1957 1956 
Area and member country‘ Total in 
Prin- Dis- Re- gold Feb. Jan. Feb. 
cipal | bursed/| paid Sold 
Total to 
others$ ivcdetsvacesevenacd 150 38 38 38 66 
Ds a ceccrevcsveecws 15 1 15 SP beocvcase 195 
ee es 50 13 25 25 25 
Continental W. Europe, total..j 1,124 963 182 781 74 es ree 50 13 23 BP loscteces 
Belgium and Luxembourg... 118 117 9 108 25 OT errr 60 10 30 OP Be ducecins 
267 267 14 253 18 DE cp berbosvreneeet $25 108 | eae 45 — 
163 a Ehteen 69 7 SE ee eae 400 28 a 13 
221 221 139 82 18 IGIER. occ cc cctoccesa 110 16 55 55 15 
355 289 20 269 7 Se eee 35 9 25 25 4 
I 0 on cavene ted 15 4 15 15 10 
951 632 63 569 87 United Kingdom......... 1,300 236 562 _ 3 eer 
318 259 8 250 26 United States........... 2,750 688 |!0—1,123 |10—99] |10—378 
i 224 108 23 86 13 
Union of S. Africa......... 135 123 17 106 18 
United Kingdom.......... 146 71 2 70 26 Footnotes to tables on international institutions: 
EE re 128 71 14 57 4 1 Currencies include demand obligations held in lieu of deposits. 
2 Represents principal of authorized loans, less loans not yet effective, 
Latin America, total.......... 703 510 48 461 29 repayments, the net amount outstanding on loans sold or agreed to be 
Brazil 194 164 11 153 3 sold to others, and exchange adjustment. 
Colombia 111 78 13 65 4 3 Excludes uncalled portions of capital subscriptions. -_ 
Mexico 141 129 9 12 10 4 Loans to dependencies are included with member. 
257 139 16 123 13 5 Includes also effective ioans agreed to be sold but not yet disbursed. 19 
6 Includes $118 million in loans not yet effective. 19 
Asia (excl. Sterling area)...... 219 98 3 95 15 7 Includes $182 million not guaranteed by the Bank. 19 
8 U. S. Treasury bills purchased with proceeds of sales of gold. 19 
Africa (excl. Sterling area). ... 9 8 1 DP iehdee % Countries shown are those with cumulative net drawings of $15 19 
million or more on the latest date. 19 
0 a epee 63,006 | 2,211 297 | 1,914 | 7205 10 Represents sales of U. S. dollars by Fund to member countries for 19 
local currencies, less repurchases of such currencies with dollars. 1s 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 
Bank of England (millions of pounds sterling) 
te Assets of banking department Liabilities of banking department 8 
— ircula 
Other Dis- —_—= Deposits , 
‘ tion! Capital - 
Gold assets Coin | Notes | counts | Securi- ; 
(fiduciary and ad- ties " 
issue) vances Bankers’ | Public | ECA | Other | SUrP!Us 
1949—Dec. 28...... 4 1,350.0 $.2 28.4 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
1950—Dec. 27...... 4 1,375.0 1.5 17.7 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 > 
1951—Dec. 26...... 4 1,450.0 1.7 12.5 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 
1952—Dec. 31...... 4 1,575.0 1.4 49.9 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30...... 4 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2 
1954—Dec. 29...... 4 1,775.0 2.4 23.7 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Dec. 28...... 4 1,900.0 2.3 10.7 37.7 299.6 1,889.6 245.2 12.0 3.2 71.7 18.1 
1956—Apr. 25...... 4 1,875.0 2.0 33.4 30.3 270.4 1,842.0 225.9 12.8 3.1 76.4 17.8 
May pecsed 4 1,900.0 2.0 29.1 15.3 294.6 1,871.3 231.6 11.4 3.1 77.0 18.0 
June 27...... 4 1,950.0 2.0 57.0 15.6 271.0 1,893.4 238.2 10.5 - 78.5 18.1 
July 25...... 4 2,000.0 2.0 37.4 23.8 254.1 1,963.0 215.6 11.9 _- 71.3 18.3 
Aug. 29...... 4 1,950.0 2.0 42.9 26.6 254.6 1,907.5 222.4 13.0 coool amen 18.5 
Sept. 26...... 4 1,925.0 2.0 4.7 18.3 269.7 1,880.6 230.9 12.9 72.4 18.5 
i Eiccece 4 1,925.0 2.0 47.5 28.2 285.1 1,877.8 256.6 15.1 73.3 17.8 
Nov. 28...... 4 1,925.0 2.0 19.0 26.8 279.9 1,906.3 220.0 13.8 75.8 18.0 ‘ 
Dec. 26..... 4 2,025.0 1.9 27.7 11.0 267.7 1,997.7 203.6 11.6 rr a 18.1 
1957—Jan. 30...... 4 1,925.0 2.0 63.7 34.9 240.3 1,861.6 232.1 14.4 76.0 18.3 
POR Bivccccs 4 1,925.0 2.0 $2.0 15.8 261.0 1,873.4 225.2 13.5 73.7 18.5 
Mar. 27...... 4 1,925.0 2.3 22.5 18.6 290.3 1,902.8 228.9 13.7 72.5 18.5 















































For footnotes see opposite page. 
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5 Includes advance of 19.1 billion francs to Stabilization Fund. 
of the month. For details relating to individual i 
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1957 | 1956 1957 1956 
Central bank, monetary unit, | Central bank, monetary unit, 
and item and item 
Mar. Feb. Jan. | Mar Mar Feb. Jan Mar. 
Austrian National Bank (millions of National Bank of Cuba—Cont. _ 
i ): Foreign exchange (Stabilization 
< EOL POCO TT 2,004 2,004) 1,967) 1,743) Fund). «oon iaocageeseetesfeeesss | 163} 162 217 
Foreign exchange Gist)... cccccce 8,287) 8,332) 8,400, 6,847 Net claim on Intl. asi SS ae wis settee 13 
Loans and discounts...........- 6,654) 6,577; 6,479, 5,625 Loans and discounts. ..........-]...-.-- 54 $3 62 
Claim against Government....... 1,385) 1,505) 1,426 1,617 Credits to / ne et ES SE } 118 106 76 
OSE BIE. ccccccccceccceseces 574 611) 609) 832 Other assets..........+0055 ee SEE 74 74 81 
Note droulation SOTTTeTIT TTT tet 13,909) 13,847) 13,758) 12,882 Note circulation. ...........-00Je.ee0+- 437 429 437 
Deposits—Banks...........++-- 1,104) 1,197 , 296 496 OR er ee ae 235 228 271 
tt icuhinncodent 1,018) 1,117) 915 544 Other liabilities and capital. — eee 25 24 21 
BRGMOE, ccccccccccccs 1,114) 1,131; 1,196 1 ,388|National Bank of Czechoslov: 
Other liabilities and capital....... 1,760} 1,737) 1,717 1, 355|Nati Bank of Denmark tuitions 
National Bank of Belgium (millions of | | of kroner) 
francs): | EE Ea ee Pe 68 68 68 68 
Gn cccweteccceeevceseccccccs 42,379) 43,221! 43,852 47,638 Foreign exchange.............+. 645 608 669 769 
Foreign claims and balances (net).| 10,476, 10,330, 10,707; 11,194 Loans ona GOONS. c cccccveees 208 140 205 182 
Loans and discounts............ 10,530) 11,210) 10,764 4,220 + aaa ae 496 493 495 495 
Consolidated Govt. debt......... 34,456) ,605| 34,605 34,660 Govt. compensation account..... 3,047; 3,050) 3,050 3,100 
GGG, SRR c ccc ccceccesoess 8,899) 8,985; 7,491; 7,498 ae eee 913) 1,081 882 971 
Other assets...... a ee 5,752) 5,569) 5,594 5,311 Note cisrculation........cccccee: 2,248; 2,219) 2,238 2,149 
Note circulation. . 109 , 388/110, 399/109, 773! 105 ,005 Deposits—Government.......... 1,533) 1,520) 1,477 1,697 
its—Demand 1,521; 1,935} 1,792) 1, 869) RE pa eae 1,357; 1,419) 1,378 1,501 
oe Pe ae 20 20) 20) 49 Other liabilities and capital....... 238 282 277 238 
Other liabilities and capital. ..... 1,562) 1,565} 1,429) 3,599 
Central Bank of Bolivia—Monctary | (Dec.)* Central Bank of the Dominican Re- 
dept. (millions of ~ a | 1956) public (thousands of pesos): 
Gold at home and abroad.......].......)..+.-+: 513, 506 Cictedttinechagadwaee cet oa 11,396, 11,396) 11,396) 12,526 
Foreign exchange —-- 251 F eee Gat 12,081; 9,897) 10,463) 17,301 
Loans and Seas. m 2,500 , 500 1,250 
Govt. —: ° 5,987| 6,988) 6,888 2,500 
wae 7,830) 7,830) 8,030) 8,360 
Note aeaiasion Leigeeennxke 19,617) 19,636) 19,551; 16,278 
De i chankcotacsesescees 47,559| 47,848) 48,375) 47,658 
Other liabilities and capital......].......).....-- . ,616| 7,231) 7,379 7,989 
Central Bank of Ceylon (millions of Other liabilities and capital...... 3, 236; 3,168) 3,074 2,568 
): Central Bank of Ecuador (millions of 
cin GMCHANGS... 2c ecccccces 703 718 736 674 — 
Govt. securities......... il} 10 10 OEE eer a ee 325 325 344 
ee TEES TE 7} 3] 7 17 op oey Seer Fae 17 47; —102 
Currency in circulation 44) 439 444 416 N on Tntl. Pundi: . : 38 38 19 
Deposits—Government 71) 84) 61 125 its—Government...... : 496 489 484 
DEED ecccccccccscoes 106) 108) 159) SR ctvceds iat 224 254 220 
Other liabilities and capital. ..... 102) 99) 89) 88 tinncncccccsnvescs | 231 240 242 
Central Bank of Chile (millions of | I, onccs cncnneee +cle oo] 683 694 617 
pesos): Demand deposits—Private banks. rat 203) 232 183 
Ce cscccccconedccccecetscces 7,257, 7,684) 7,069 7,901 ae ata 184) 170 142 
Fo 1 exchange OE a) Thiet oo « | 1,194) 1,301 782 Other liabilities and capital......].......) 260 296 265 
Net on Intl. Fund! ....... 19) 19 hess dhebhe National Bank of Egypt “nillions of 
Discounts for member banks. .... 7,550' 7,306) 6,866) 6,031 : | 
Loans to Government..........- 26,245, 20,245) 18 ‘370 16,153 DU cia Ritinhes > ciebtnee ss bed 66 66 66 61 
} ~ pg discounts....... 2,5 42,291) 41,832) 20,747 Foreign assets.............200+: 107 110 106 129 
pamedevoceseecoonses 33,059} 31,488) 28, 501) 10,295 tian Govt. securities. ....... 164 164 155 97 
Note Tee edinise beeebebseeoosses 68,983) 67,447 61.443) 47,839 and other nee (net). —10 -—7 —7 —& 
i OS eT Te 7,797, 6,586 6,984, 5,740; Loans and discounts............ 34 43 41 24 
cscs seesneheeees 2,752) 3,271) 4,639) 1,942 CE ME akan des wseesccccccs 2 2 2 1 
Other liabilities and capital. ..... 38, 102) 32,923} 30,893) 6,387 Note circulation................ 217 223 222 176 
Bank of the Republic of Colombia (mil- | Deposits—Egyptian Government. . 9 11 11 r10 
lions of pesos): [ =f <>) | She deka aeeee 4 119 127 114 7102 
Gold and foreign exchange woosees 286 262! 343} 276 Other liabilities aa capital...... 17 17 16 17 
Net claim on Intl. Fund!........ 52! $2) 52) 24|Central Reserve Bank of El Salvador 
Loans and discounts. ........... 646) 634) 593} 517| (thousands of colones): 
Govt. ——4 and securities........ 667 669) 637) 501 ES ees 78 ,827| 78,879) 70,214, 70,833 
Lee tegaeectesocececs 390 355) 231| 111 Net claim on It are , 281) 54,559) 51,259) 55,572 
Note pine TR bovccccesceveoces 781 787 812) 678 Net on Intl. Fund!........ 1,562) 1,563) —4,676 1,571 
ETA dias caned govt one 949 871 730! 552 Loans and he xeeand 75,482| 78,258| 87,429] 55,890 
Other liabilities and capital....... 312 315) 315) 178 Govt. debt and securities. ....... ’ 15,674) 18,097) 14,557 
Central Bank of Costa Rica (millions RT iaschierercesees 7,085| 7,050) 7,364) 6,7 
of colones): | | Note circulation.............6++ 111,553)113,873)114,683| 103,751 
Dc creeaeeintns dev neoceeeees 12 12) 12) 12 ns Kittie nos bebec tees’ 112, 802/109, 536|102,726| 91,465 
Foreign exchange..........+++++ 96 82 70) 113 Other liabilities and capital. ..... , 542) 12,574) 12,278 9,968 
Net claim on Intl. Fund!........ 7) 7 7 7|Bank of Finland (millions of markkaa): 
Loans and discounts............ 91) 97) 110) 78 ah os hi-aederek sea det ane + 7,849| 7,849) 7,849 7,849 
PE nanenc caccqocsesoecene 18 18} 18) 7 Foreign assets and liabilities (net).| 15,656) 18,237) 20,178) 26,453 
ET os ceeechancseseeu 26) 24} 28| 24 Loans and discounts. ........... , 146} 43,371) 39,094) 39,336 
Note circulation. .........++++++ 156) 158) 153) 158 Securities—Government......... 17,500) 17,500) 17,500; 18,750 
Demand deposits............... 55| 46) 56 eee = Appa Bee ,620} 1,756} 1,755} 1,851 
Other liabilities and capital...... 38) 37) 36) 35 OT rr 11,013) 10,819) 10,515} 10,420 
National Bank of Cuba (millions of Note eenen PO ERE RE 54,967) 58,245) 54,1 54,252 
oe he ee 8 anes iceten gel ad 11,987 4 7,952| 26,767 
ap ee are 136 36 136) Other liabilities and capital...... , 830) 35,790) 34,779) 23,641 
Foreign exchange Se ccc ctsstebresaces 163) 150) 145| 
” Revised. * Latest month available. 3 Includes figure for Sudan Government. 


1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 
2 For last available reports for Czechoslovakia and Hungary (March 
and February 1950, respectively) see BuLLeTin for September 1950, 


pp. 1262-1263. 


Nore.—All figures, includin 


old and foreign exchange, are compiled 


from official reports of ideal banks and are as of the last report date 


of the month. 
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1957 1956 1957 1956 
Central bank, monetary unit, Central bank; monetary unit, 
and item and item 
Mar Feb. Jan. Mar Mar. Feb. Jan Mar 
Bank of German States‘ (millions of oer of Israel (thousands of pounds): 
German marks): Gold... cerecccccccccccsecccees 19,707| 18,348) 11,138 2,053 
Keita 6 ois cicecenenebe ee 7,334, 6,931) 6,531 4,202 Foreign GI, 0 nn. 600 cee cde 80,074) 85,643) 89,317) 117,523 
Foreign exchange..............- 11,590) 11,814) 11,808) 9,464 accounts (net).......... —4,146| —4,745| —6,5 5 
Loans and discounts............ 2,083) 1,691} 1,770) 5,052 Loans and discounts............ 50,531| 26,063) 32,725| 18,540 
Loans to Government........... 4,014) 4,129) 4,037 4,032 Advances to Government........]....... 125, 166)118,302)........ 
oe SES aaa boat , 168) 1,215) 1,128 922 Govt. accounts...........] 65,000} 72,111] 64,957|........ 
Note circulation...........+.++- 14,670) 14,590) 14,173) 14,089 Gate MRED, 6c cc ccdevecccccs 150,002)151,389)151,568| 146,092 
its—Government.......... ,077| 5,254) 5,227 ,293 Cn asiécccccsnscocccnes 65,436) 10,01 ,415| 35,372 
_ | RSE RSC Be 4,075) 3,616 , 542) 3,415 Notes and coin in circulation. .... 240, 146/241, 180 238; 845| 207,931 
eee 2 21 210 255 Deposits—Government.......... , 568} 28,245 * 664 3,159 
Other liabilities and capital ore ee 2,141; 2,101) 2,121 1,621 Sisk) ideb0¢s that 166, 125/200, 246/189,034| 101,865 
Bank of Greece (millions of drachmae): Other liabilities and capital...... 14,764) 14,323) 13,328) 14,125 
Gold and foreign exchange (net)..].......|...-++. 5,901 5 ,490| Bank a Boy (billions of lire): 
Re Be CNS 6.055.060 coc cle coccvelececens 184 134 CS eb.0sstdheess sO6000s ccs 4 4 4 4 
Advances—Government.........].-0--seleceeees 7,238 6,525 Foreign IIE 5.0.0 on 60-0000 71 71 71 70 
PEPER Seen ere 4,621 4,416 Advances to Treasury........... 567 567 567 567 
_ oa sa See 2,111 1,628 Loans and discounts............ 458 507 475 422 
SFO SER, OE 5,578; 4,999 Govt. securities........seseeeee. 423 401 406 418 
Deposits—Government..........J..e-e+s|eeeeeee 867 810 BBBCES. ose essccsccescecs 966 917| 1,001 894 
Reconstruction and Note circulation...............- 1,647) 1,633) 1,654 1,564 
fe Sey eer 7,187 7,161 its—Government.......... 12 13 il 23 
oe eR eS Sy? ,400| 4,219 eettosconbekua 119 99 102 83 
Other liabilities and capital. .....]....---|..++-+- 2,023 1,005 Dibhietdeak>sxeas 557 564 600 566 
Bank of Guatemala (thousands of Other liabilities and capital...... 154 157 156 1139 
quetzales): oath | Lemgee (billions of yen): 
SRK bins cihbhatnd dese ove oe re ye Fe BF he CUP eee (7) (7) (7) (”) 
Foreign exchange - = ae See sl , 370} 35,913 po ee Pe Sia Seer ey 1 
Gold coutbulien to Intl. Fund...]....... a , 250) 1,250 and discounts............ 278 244 169 37 
———— and advances.......].....-- 9,010) 10,202 6,907 Govt, securities..........0eee00. 510 344 452 561 
oe ee ee a 42,783) 41,161} 39,749 Er ee 248 238 232 253 
Circulation Notes PNT ee ae eee 58,501; 57,810) 53,774 Note circulation................ 666 659 676 575 
aavieenne+ de a eee 4,160, 4,144, 3,919 Deposits—Government.......... 237 40 48 138 
Deposits—Government..........]J..+-+++ §,671| 5,952 6,817 Sib 6obeodcsvenen 35 33 35 56 
Se PS ERE eS ee 26,793) 25,357) 22,051 Other liabilities................. 99 93 93 84 
Other eT and ‘capital i Say 3 26, 956} 24,499 ont of Mexico (millions of pesos): 
National Bank of Hungary2 Monetary reserve®.............. 1,903} 1,909) 1,939 1,803 
meee Bank of India (millions of “Authorized” Loldings of secu- 
pees): SE cin erentecnpesccedm 5,299) 5,373) 5,513 5,407 
“eae artment: Bills and discounts.............. 786 787 824 385 
Gold a at home and abroad$.....]......- 1,178) 1,178 tC Spee aes 334 292 263 335 
Foreign securities. .........+0sfeeeeess 4,125| 4,274 6,564 Note circulation................ $,122) 5,152) 5,203 4,956 
Indian Govt. securities........]...++-- ,750| 8,401 6,788 Demand liabilities. ............. 2,491; 2,482) 2,553 2,255 
DGD CEERs 6 0c cc cdsccccccscopeneese »220; 1,238 1,032 Other liabilities and capital...... 709 727 783 719 
Note Clrcuintio®. ...cccccccccefe cesses 715,062) 14,855) 14,666|Netherlands Bank (millions of 
Banking department: —s : 
Notes of issue department.....]...---- 211 236 ef a ee 3,077| 3,097) 3,154) 3,315 
Balances abroad..........++se}e-e+++5 1,064 832 897 Siiver (includin subsidiary coin). 6 6 6 2 
Bills discounted... ..cccccccecdecccoes 20 il 122 Foreign assets (met). ............ 695 686 705 1,380 
Loans to Government.........]...++++ 77 , ey and discounts. ........... 161 255 175 38 
0 eee Serr 1,776} 1,665 1,451 Govt. debt and securities........ 660 660 694 440 
pS eS a : 1,292 1,993 Other assets........sccecsees nell 439 414 378 394 
Other liabilities and capital.....]......- 1,508} 1,526 595 Note circulation. ............++- 3,869} 3,910) 3,892 3,851 
Bank Indonesia (millions of rupiahs):. a | MES See 49 J) ie 321 
Gold and foreign exchange (net)... 313 567 734 See BR ecasecesscsnsensd 368 368 368 490 
Loans and discounts............ 968; 1,153) 1,077 728 Bier TRE Sip 510 486 613 704 
Advances to Government........ 11,442) 10,801; 10,970) 7,968 Other liabilities and capital. . ‘ 243 243 239 225 
OORGT CUNEgcc ce vcccecccnvcevss 539 495 510 392/Reserve of New Zealand (thou- 
Note circulation. .........esese. 9,196; 9,108) 9,135 7,607| sands of pounds): 
Deposits—ECA......-.sseeeee. 282 282 282 448 ED ies 660600000 Re Re 6,162) 6,162) 6,162 6,162 
ee ESE oF 2,192} 1,963} 2,330 1,677 Foreign exchange reserve........ ,084] 32,135) 27,298) 28,715 
Other liabilities and capital...... 1,591) 1,663) 1,544 872 Loans and discounts............ 39,922) 36,759) 31,068; 33,930 
Bank Melli Iran 6 (millions of rials): Advances to State or State un- 
SY RS eae eee ee an 4,340) 4,242) 4,242) 4,242 Ss ccnccshasaesedecd 50,310) 53,434) 50,880) 50,789 
Foreign exchange............++. 624 522 $22 244 EE ES Ee a 38,173) 53,173) 53,173} 38,279 
Gold contribution to Intl. Fund... 282 282 282 282 SE beh c csr cadiorcccdeun 1,636} 1,638) 1,398 2,108 
Govt.-secured debt............+. 7,923| 7,623} 7,623) 7,187 Note <n Rey SS 71,998) 71,557) 71,959| 70,224 
Govt. loans and discounts....... x 12,314) 12,480) 11,988 Demand deposits...........+..: 87,989/100,715| 87,187; 79,219 
Other loans and discounts....... 6,455| 6,4 6,343 ,977 Other liabilities and capital . d 11,030; 10,834; 10,541 
DORs on cb 05.00 nctesscnnguen 83 916 916 449| Bank of Norway (millions a ipenee 
a eee oe i 3,073) 3,698 2,988 Sins Ceebbhe coccusiectecdecs 207 209 209 209 
Note circulation. ...........++6+ 12,232) 10,828) 10,994) 11,157 Foreign assets (net). ......++++++ 317 184 216 —110 
Deposits—Government.......... " 4,272; 5,047 4,193 Clearing accounts (net).......... —59 —79 —63 —70 
re re 1,316) 1, 1,394 1,400 Loans and discounts............ 103 101 110 133 
rey .}| 15,636) 15,417) 15,291} 12,097 SN in tine shhonccetcedsas 108 108 106 89 
Other liabilities and capital......] 3,542) 3,474) 3,378 3,510 Occupation account (net)........ 5,546) 5,546) 5,546 5,546 
Central Bank of Ireland (thousands of CT PR als 6 6a 600000 deee 103 103 106 111 
pounds): INO0S GIRCUIREION. 002 cccccccces 3,210) 3,221; 3,258 3,150 
SR es 5.66 cabbseecndindecdner 2,646) 2, 2,646 2,646 Deposits overnment.......... 1,736) 1,465 , 349 1,477 
Sterling funds.........+++++e00+ 72,249| 70,708) 69,461; 70,458 ey eer 386 492 631 339 
Note circulation. ..........++++. 74,895| 73,354 72; 107| 73,104 PEE chiskincnendoe’ 26 26 26 88 
Other liabilities and capital...... 967 968 967 855 





























4 Includes figures for the nine Land Central Banks. 
$In October 1956, gold held by bank was revalued from 8.47512 to 


2.88 grains of fine gold per rupee. 


6 Items for issue and obey departments consolidated. 





7 Holdings in each month were 448 million yen. 
8 iedkeder. gold, silver, and foreign exchange forming required reserve 


(25 per cent) against notes and other demand liabilities. 


For other footnotes see opposite page. 

































































600 CENTRAL BANKS 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
1957 1956 1957 1956 ho 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Mar. Feb. Jan. Mar. Mar. Feb. Jan. Mar. 
State Bank of Pakistan (millions of om aA : (millions of kronor): 
ru) Ue i ee, ee oe LG rrr 9: 556 564 564 601 
i department: Fon TD. sc duenes osebocwss 1,158} 1,025) 1,080 934 ont 
Gold at home and abroad..... 115 115 115 114 Net‘e claim on Intl. Fund'........ 129 129 129 129 
Sterling securities............. 891 880, 875 894 Swedish Govt. securities and ad- In 
Pakistan Govt. securities....... 1,676} 1,717) 1,683 1,224 vances to National Debt Office?.{ 4,322) 4,103) 4,140 3,603 
Govt. of India securities....... 246 246 246 275 Other domestic bills and advances. 19 20 20 44 19 
DRUM cosccecceeccecs 430 430 430 431 CE ac ohiee 60064000 1,007} 1,021; 1,020 1,046 
PCM dreadeesacccecees 56 56 53 69 Note circulation.............-+. §,271| 5,337) 5,334 5,073 
Notes in circulation........... 3,276; 3,307} 3,288 2,898 Demand deposits—Government. . 316 269 291 213 
Banking department: 146 104 179 111 
Notes of issue department..... 139 138 115 109 Other liabilities and capital...... 1,458) 1,153) 1,149 959 
Bills discounted. ............-. 1 1 1 1\Swiss National Bank (millions of 19 
Loans to Government......... 3 36 Ts teens francs): 
SE MEE, coca vecbiessavnns 805 711 778 563 Ch is chs mre wied wiae ares 6,931} 6,999) 7,062 6,731 
DE cnccccdbacececcsccnss 763 694 725 557 Foreign exchange............... 496 547 553 590 
Other liabilities and capital... . 186 193 169 115 Loans and discounts............ 154 176 229 127 
Central Bank of Paraguay (millions of tes vi genense oclees 142 94 106 90 
guaranies): Note circulation. ...........++- 5,491; 5,417) 5,394 5,263 
SO a eer Sreers 10 11 11 SE vincébevecceccees 2,012) 2,178} 2,335 2,067 
Foreign exchange (met). ........-f..--0-- 548 503 116 Other liabilities and capital...... 219 221 220 209 
Net claim on Int. Fund!.........f....... 53 53 23|\Central Bank of the Republic of Turkey 
Loans and discounts. ... 22.0.0. -Besscess 1,600} 1,605) 1,467) (millions of pounds): 
Govt. loans and securities........}......- 566 563 384 0 es ee 402 402 402 402 19 
CIN od bbs.c0cd¥eaerce. cobeedeue 235 221 7129 Foreign exchange and foreign 
Note and coin issue. .........6..feceees 1,126) 1,143 884 REET 267 241 229 208 
Deposits—Government..........J....++. 373 351 200 Loans and discounts............ 4,265; 4,138) 4,084 3,527 
| Peas Saree 250 284 186 ES RC a I ae 30 30 30 29 
Other liabilities and capital......]....... 1,263; 1,177 860 nn babies go 60000 eee 245 237 241 139 In 
Central Reserve Bank of Peru (millions Note circulation.............+.. 2,582) 2,481) 2,459 1,986 
of soles): Deposits—Gold............+4-- 155 155 155 155 a 
Gold and foreign exchange.......]....... 700 744 430 els Hs nous ecules 1,755} 1,792) 1,733 1,590 
Net claim on Intl. Fund!........9....... 67 67 67 Other liabilities and capital...... 717 621 639 575 ns 
Loans and discounts to banks....]....... 801 753 852\Bank of the Republic of Uruguay (mil- 
Loans to Government.........+.fe.eeee 1,475} 1,393 1,086) lions of pesos): 
EE EEE RS 169 135 208 EE a Pe, Perr: 283 327 
ES Sarre 2,257} 2,210 1,922 SEEGER EIGER Se SUPP er 10 10 an 
i RE SaaS SS 705 667 434 Advances to State and Govt. 
Other liabilities and capital......]....... 250 214 286 RR NG SE RP aE 285 242 E 
Central Bank of the Philippines Other loans and discounts 558 484 
(millions of pesos): Other assets 743 648 
hits Dib ielgacenes ss at-o% 47 46 45 33 Note circulation 550 530 
Foreign exc hange. . cateee cee 303 310), 356 340 Deposits—Government 190 180 
Net claim on Intl. ae ee Fer See Sep 10 Other 362 343 
RS Blatter eewesd eal 66 117 85 52 Other liabilities and capital. .....J.....--)-.--05- 777 657 
Domestic securities. ............ 548 479 456 375|\Central Bank of Venezuela (millions % 
Sn st'nd bb 'enn's O00 0 ma 6 4 155 153 155 162| of bolivares): 
Circulation—Notes...........+: 697 684 672 638 SE SRT Ae EY Sees are 1,947} 1,948} 1,744 1,234 di 
washes serene 86 86 85 86 Foreign exchange (net). ......... 788 807; 1,003 262 8 
Demand deposits. ..........++-- 245 247 246 172 ER SE 157 226 188 110 w 
Other liabilities and capital...... 91 88 92 75 Note circulation. ............+.- 1,257; 1,241} 1,223 1,087 ri 
Bank of Portugal (millions of escudos): ts 4 bese soeneseedess 547 546 427 300 c 
a Se Sayers 5,929 5,711 Other liabilities and capital...... 1,087) 1,194) 1,284 219 ri 
Foreign exchange (net). .........feeeeeecleeeeees 13,970; 13,720\National Bank of Federal Peoples’ Re- 
Loans and discounts............ Pee ae Se 985| public of Yugoslavia (billions of F 
Advances to Government........J.....--]-++-00. 1,370 1,381) dinars): is 
hi dancapddececedeedinnevesihoos very 1,864 1,385 Cds behes db tah onnsceee de osers 5 5 5 oO 
PO GI, owcccccccceceedbvccecslscoosed 11,277) 10,687 Gold contribution to Intl. Fund. .}....... 2 2 2 d 
Demand deposits—Government. .].......|.-.+++. 1,769 1,402 ll rere Serre 38 37 60 
aS SES Fee 90 8! Loans | ym ert Serre 716 728 798 
eee Beer Orr 8,222} 8,450 il STR 53 31 34 
Other liabilities and capital......].......|...+.-- 3,024 2,561 Cte dchvdpececreteeweseres 33 39 23 
South African Reserve Bank (millions Notes and coin in circulation.....}....... 91 90 80 
of pounds): Ns veccawesedcedbeoweess 276 290 158 - 
7 ee RT oer oe 83 81 80 75 Foreign liabilities.......... eS Rea 81 80 122 
RS cite wd obs oben vdeo 53 55 54 36 Long-term liabilities (net). a ee 279 272 432 
Other bills and loans. . ae 33 30 24 52 Other liabilities and capital. .....J....... 120 111 130 
ST OE, sab censecevecsedes 43 48 46 64\Bank for International lements 
Note circulation. ...cccccccccee: 111 110 110 107 (millions of Swiss gold francs): 
eS re 89 91 78 101 OS a aa 513 604 618 602 
Other liabilities and capital. .... 12 14 16 18 Cash on hand and with banks... . 57 39 65 57 
Bank of Spain (millions of pesetas): Rediscountable bills and accept- 
Ne ee See 617 617 617 “| ep 696 589 559 481 
RE ieditdthcincpded ces dsnaorvses 323 323 322 Time funds at interest........... 146 143 57 99 . 
Govt. loans and securities........]....... 16,191; 15,785) 15,798 Sundry bills and investments.... 697 685 539 448 1 
Other loans and discounts.......J....... 48,750) 48,538) 36,316 Funds invested in Germany...... 297 297 297 297 i 
| SY ES | SE 57,246) 57,322) 49,925 GE BIB ooo. c - once cescccces 3 3 2 2 
PP casvéecoescdes db eewees 54,530) 53,642) 45,811 Demand deposits—Gold peneeeeo-s 627 652 611 552 , 
Deposits—Government..........J...+e5- 2,875| 3,840 3,524 OO” eee 1,249) 1,176 994 911 
iinit i cegbhkee Er wernws 14,414) 13,701 8,432! Long-term deposits: Special...... 229 229 229 229 
Other liabilities and pA Ripe Sinise 51,308) 51,403] 45,211) Other liabilities and capital. ..... 305 304 304 294 
| 
* Revised. Nore.—All figures, including gold and foreign exchange, are compiled 
1 This figure represents the amount of the country’s subscription to the from official reports of individual banks and are as of the last report date 
Yund less the bank's local currency liability to the Fund. of the month. 
2 Includes smal! amount of nongovernment bonds. 
1 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 





Central banks with new rates since June 1955 





Month effective 
Neth- 
Aus- | Bel- a Ger- 


Greece| er- | Spain den 


United New | Un. of sn: 
Swe- | Tur- : Can- 3 In- | Ja- | Philip- P 
key | Kins-| ada oa — dia2 | pan2| pines | Chile? 





In effect June 30, 1955... 






























































Other selected central banks—rates in effect on Apr. 30, 1957 











Area and Month Area and Month Area and Month Area and Month 
country Rate effective country Rate effective country Rate effective country Rate effective 
Europe: Europe—Cont.: Asia—Cont. Latin America— 
Denmark..... 5.5 | May 1955 Switzerland. .| 1.5 | Nov. 1936 Pakistan..... 3.0 | July 1948 Cont. 
Eo shimna' a 4.0 | Apr. 1950 | Asia: iland..... 7.0 | Feb. 1945 Mexico...... 4.5 | June 1942 
Norway...... 3.5 | Feb. 1955 Burma...... 3 0 | Feb. 1948 | Latin America Peru2....... 6.0 | Nov. 1947 
Portugal...... 2.5 | Jan. 1944 Ceylon. .....| 2.5 | June 1954 Rica2..| 3.0 fee. 1939 Venezuela. . 2.0 | May 1947 
Indonesia2 3.0 | Apr. 1946 Salvador2.| 3.0 ar. 1950 



































1 Rates shown represent mainly those at which the Central bank either 
discounts or makes advances against eligible commercial paper «n«!/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in the following footnote. 

2 Discounts or advances at other rates include: /ndia—4 per cent, since 
Feb. 1, for discounts of and advances on government securities (rate shown 
is for advances on commercial paper on which a stamp duty of one-half 
of | per cent was levied, beginning Feb. 1, 1957): Japan—various rates 
dependent on type of paper or transaction and extent of borrowing from 


central bank, including 7.67 per cent for discount of paper related to do- 
mestic commercial transactions (rate shown is for advances on commercial 
paper and miscellaneous collateral); Chile—rates in excess of 6 per cent 
are applied to rediscounts in excess of 50 per cent of the rediscounting 
bank’s capital and reserves; /ndonesia—various rates dent on type 
of paper, collateral, commodity involved, etc.; Costa Rica—S per cent 
for paper related to commercial transactions (rate shown is for agricul- 
tural and industrial paper); E/ Sa/vador—2 per cent for agricultural 
paper; and Peru—4 per cent for industrial, and mining paper and 3 per 
cent for most agricultural paper. 

3 Since Nov, 1, the discount rate is set each week at 44 per cent above the 
latest average tender rate for Treasury bills. 


OPEN MARKET RATES 
[Per cent per annum] 


















































Canada United Kingdom France Netherlands | Sweden | Switzer- 
Month , , 

Treasury | Day-to- —~ Treasury | Day-to- bl Day-to- | Treasury | Day-to- | Loans | Private 
bills day a bills day en day bills day up to discount 

3 months!} money2 3 months 3 months| money deposits money |3months| money | 3 months rate 

ee ee 1.08 -78 1.78 1.78 1.45 1.25 3.29 .77 a 36-34 1.50 
rer 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 -62 | 4%-6 1.50 
EET Te 2.83 2.65 5.27 $.11 4.05 3.50 3.08 1.59 1.23 1.50 
 ePererrrrT 2.84 2.66 5.14 4.95 4.13 3.50 3.10 1.76 1.25 1.50 

I. 6 éeweeeccnedene 2.63 2.68 5.20 5 09 4.16 3.50 3.02 2.38 1.43 1.50 

) eee rrr», 2.53 2.52 5.10 5.01 3.96 3.50 3.21 2.74 1.50 1.50 

Bess inecctoenesegn 2.94 2.63 5.08 $5.03 414 3.50 3.02 3.00 1.50 1.50 

ach sseebese* enn 3.06 2.67 5.18 $.11 4.26 3.50 3.00 3.00 1.50 1.50 
Tinthnennsknngmiele 3.30 2.83 5.14 5.04 4.21 3.50 3.47 3.18 1.50 1.50 

in kccvnsvcoeeanet 3.40 2.89 5.08 5.01 4.24 3.50 3.71 3.25 1.50 1.50 

hindi vocvadeaal 3.61 3.18 $.07 4.94 4.15 3.50 3.55 3.48 1.50 1.50 
TTC CTT 3.70 3.27 4.85 4.69 4.06 3.50 3.54 3.58 1.50 | 4 “$4 1.69 
RRR senda 3.76 3.48 4.44 4.30 3 66 3.10 3.36 3.47 1.50 | 414-6 1.75 

BERR cceveccess baaeia 3.71 3.65 4.25 4.07 3.55 3.00 3.71 3.61 1.50 | 44-6% 1.75 

1 Based on average yield of weekly tenders during the month. 2 Based on weekly averages of daily closing rates. 
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RATES 





FOREIGN EXCHANGE RATES 
[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 











ul 


























Argentina = 

_ Aus- | Austria | Belgi ie | cute | cues 

; us um y- y 
Year or month ae (schilling) | (franc) sia (dollar) | (rupee) 

Basic Prefer- Free (dollar) 
ential 

0 Pee ee ee 20.000 13.333 7.067 OT ae er 1.9859 32.849 94.939 | 20.849 
i. J Ute skh eGdba reheat berwtheeone 20.000 13.333 7.163 Ge 1.9878 32.601 102.149 20.903 
Dcihenvewehethimaketdveedaecghonn 20.000 13.333 7.198 224.12 3.8580 2.0009 32.595 101.650 21.046 
a dodh iu eRtncncceneoteeeeenen 20.000 13.333 7.198 223.80 3.8580 1.9975 32.641 102.724 21.017 
PT ot cde dd ka Veoencnes 6d ebene chee 120.000 113,333 17.183 222.41 3.8580 1.9905 32.624 101.401 20.894 
SS a ee ee 25.556 32.835 222.76 3.8580 2.0030 32.582 101.600 | 20.946 
Ca Se idy in cebdisetebr nny’ 5.556 2.536 | 223.72 | 3.8580 | 2.0035 | 32.761 100.302 | 21.024 
eéagstescscccncceseceseoaca 5.556 2.657 223.71 3.8580 2.0029 32.700 100.803 21.022 
Dt te. ins dhaddobeechehanian 5.556 2.872 223.28 3.8580 2.0032 32. 101.476 | 20.977 
Pivades cececesuceteseehawens 5.556 3.090 222.58 3.8580 2.0074 32.510 101.835 20.917 
RAK Sebetécceseseeseeotsenes 5.556 3.249 221.76 3.8580 2.0049 32. 101. 20.858 
Bis. 66s coccusccsevseyescoecee 5.556 3.190 221.76 3.8580 2.0064 32.373 102.274 . 873 
Pda tp dcapedessbagevedervnss 5.556 3.177 221.88 3.8580 2.0084 32.384 102.732 20.878 
+6 6astmemedeandneenane 5.556 2.987 221.71 3.8580 2.0022 32.360 103.725 | 20.871 
TL Pea a ee 5.556 2.806 221.92 3.8580 1.9945 32.475 104.095 | 20.881 
WGP ck ccc cccccccccctecescvccvecs 5.556 2.642 222.77 3.8570 1.9912 32.529 104.085 20.948 
Cth bs ciecesebodesscoabenena 5.556 2.681 222.96 3.8536 1.9900 32.561 104.334 20.960 
Ns bidet ibateeseesooscensean 5.556 2.586 222.55 3.8536 1.9900 32.532 104.577 20.921 
Bs ciavcccsccsncdevoseseceene 5.556 2.478 222.22 3.8536 1.9887 32.512 104.184 20.890 
aiacaeicaaat pen; =| Finland | France | Geunat¥| India | Ireland | Japan | Mexico 
ai (krone) (markka) | (franc) ) (rupee) | (pound) (yen) (peso) 
a en a deen cen senliais Re eaa dee eemineeel 14.491 4354 .2856 23.838 20.869 dil RSIS - 11.564 
re cvdedinkssnaohoael 14.492 4354 2856 | 23.838 | 20.922 | 279.68 |.......... 11.588 
Ee Tt. coke cas deachokéuaess eabocoaeet 4354 0 Ree 2.00 | 281.27 |.........- 11.607 
DM SLi). - nadttdindccungddssdedesteachiantant 4354 .2856 | 23.838 | 21.020 | 280.87 |.......... 9.052 
SE Tet ievisudeuidbetesstennavevteityeibabyeotalnnds 4354 2856 | 23.765 | 20. Re sabi 8.006 
a ah RE PRE RRR BE RE. aah GRR (re 4354 2855 | 23.786 | 20.934 | 279.57 | 4.2779 8.006 
dics sie sbahbededaddeceoheeemnens sends 4354 2855 23.716 21.024  Resesaueante 8.006 
Bs ccd svcdcceeseechbavescocecceceeccesdetecesses 4354 2855 23.729 21.022 PE Rite» epe-aea 8.006 
EE bas co vueep Ge aeeeeh et ce he ee cheer ceedeedecbechas 4354 2855 23.797 20.977  Leecccrewwn 8.006 
Pb binet ob du G0 dus beeeUrccccenetertenaeeec Ges becsben 4354 2855 23.839 20.911 i La ceneeceoh 8.006 
Pnkns neceesseecustencaedwheaeeebers bt Meh ee esas 4354 2855 23.853 20.830 EEE 8.006 
th teerriarconsabkatosndaghereesedenemebaneces< 4354 2855 23.853 20.840 i lgeessndes 8.006 
es See ee 4354 2855 23.843 20.856 3 Saar 8.006 
Sap ee Se es Pee ee See 4354 2855 23.832 20.840 278.25 4.2779 8.006 
Sk. o eouwcdbb os tedecatediws chy heise teweeKes 4354 2855 23.823 20.861 278.50 2779 8.006 
0 ET Hee ee ey Perey eee yyy ree eer 4354 2855 23.808 20.939 279.57 2779 8.006 
on die ees Dees ahd bb ebb ees seeder ons deve 4354 2855 23.797 20.947 279.81 2779 8.006 
DLL. . ct heee be htaeevesevheees eens eweseebbedtcss 4354 2855 23.793 20.913 279.30 2779 8.006 
Bn coc cccccssnesvbocvecseucivercscstempeceséonce 4354 2855 23.790 20.890 278.89 2779 8.006 
Philip- : United 

Neth- New . Portu- South Swit- : 
Year or month erlands Zealand posta Republic gal Africa — zerland —— 
(guilder) (pound) ro ) (escudo) (pound) (franc) (pound) 
26.264 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279.96 
26.315 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 
26. 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 
26.381 278.09 14.008 49.677 3.4900 279.8 19.333 23.322 280.87 
26.230 276.36 14.008 49.677 3.4900 278.09 19.333 23.331 279.13 
26.113 276.80 14.008 49.676 3.4900 278.52 19,333 23.334 279.57 
26.125 277.99 14.008 49.677 3.4900 279.72 19.333 23.335 280.77 
26.110 277.98 14.008 49.677 3.4900 279.71 19.333 23.332 280.76 

26.106 277.44 14.008 49.677 3.4900 279.17 19.333 23.334 280. 
26.106 276.57 14.008 49.677 3.4900 278. 19.333 23.335 279.33 
26.111 275.55 14.008 49.677 3.4900 277.27 19.333 23.335 278.31 
26.110 275.55 14.008 49.677 3.4900 277.26 19.333 23.335 278.30 
26.124 275.70 14.008 49.677 3.4900 277.42 19,333 23.331 278.46 
26.105 275.49 14.008 49.677 3.4900 277.21 19.333 23.335 278.25 
26.101 275.75 14.008 49.674 3.4900 277.46 19.333 23.335 278.50 
26.106 276.80 14.008 49.677 3.4900 278.53 19.333 23.329 279.57 
26.111 277.04 14.008 49.687 3.4900 278.76 19.333 23.308 279.81 

26.119 276.54 14.008 49.695 3.4900 278.26 19.333 23.318 279. 
26.137 276.12 14.008 49.695 3.4900 277.84 19.333 23.329 278.89 



































1 Annual averages based on quotations through Oct. 27, 1955. 


2 Official rate. 


The basic and preferential rates were discontinued and 


the new official rate of 18 pesos per U. S. dollar became effective Oct. 


28, 1955. 


3 New free market rate became effective Oct. 28, 1955. 
4 Based on quotations beginning Nov. 26, 1956. 
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Federal Reserve Board Publications 




















The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. A more complete list, including periodic 
releases and reprints, appeared on pages 1389-92 
of the December 1956 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FuNcTIONS. November 1955. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. Issued each 
year. 


FEDERAL RESERVE BULLETIN. Issued monthly. 
Subscription price in the United States and its 
possessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Issued monthly. 
Annual subscription includes one issue of His- 
torical Supplement listed on this page. Sub- 
scription price in the United States and the 
countries listed above is $6.00 per annum, 60 
cents per copy, or 50 cents each in quantities 
of 10 or more of a particular issue for single 
shipment; elsewhere $7.00 per annum or 70 
cents per copy. 


HIsTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHARTS ON BANK CREDIT, MONEY RATES, AND 
BusinEss. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed under Federal Re- 


serve Bulletin on this page, single copies 60 cents 
each or in quantities of 10 or more for single 
shipment 50 cents each; elsewhere 70 cents per 


copy. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Federal Reserve System. 385 pages. 
$1.00 per copy. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 


pages. $2.75 per copy. 


THE DEVELOPMENT OF BANK DEBITS AND CLEAR- 
INGS AND THEIR USE IN ECONOMIC ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


A STATISTICAL STUDY OF REGULATION V Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 
per copy. No charge for individual sections 
(unbound). 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System (with Amendments). September 
1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SysTEM. Individual 
regulations with amendments and supplements 
thereto. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—COMMON TRUST FUNDs. 
9 pages. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded by 
an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 

* DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
Masor DEPARTMENTS (Revised Indexes) No- 
vember 1953. 65 pages. 

FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 

New INDEXES OF OUTPUT OF CONSUMER Duvu- 
RABLE Goons. May 1954. 15 pages. 


WoRLD TRADE AND PRODUCTION IN 1953-54. Oc- 
tober 1954. 10 pages. 

DIRECTLY PLACED FINANCE COMPANY PAPER. De- 
cember 1954. 8 pages. 

SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
Banks. March 1955. 4 pages. 

UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 

BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 

A F.Low-or-FuNps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 

MONETARY POLICY AND THE REAL ESTATE MaAR- 
KETS. December 1955. 6 pages. 


Tue 1957 BupGceTt. February 1956. 11 pages. 


1956 SuRvEY oF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1956. 3 pages. The 
Financial Position of Consumers. June 1956. 
14 pages. Consumer Indebtedness. July 1956. 
17 pages. Durable Goods and Housing. August 
1956. 17 pages. (Similar Surveys are avail- 
able for earlier years from 1952, 1953, 1954, 
and 1955 BULLETINS.) 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. (Other articles on this 
Survey will appear in later issues of the BuL- 
LETIN.) Reprints on a similar Survey are avail- 
able from March, May, June, July, and August 
1947 BULLETINS. 

FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. (Also similar reprint 
from June 1955 BULLETIN.) 

SURVEY OF COMMON TRUST FuNDs. August 1956. 
6 pages. 

WORLD TRADE AND PAYMENTS IN 1955-56. Octo- 
ber 1956. 8 pages. 

REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also similar reprint 
from April 1953 BULLETIN.) 

INDEX OF ELECTRICITY AND Gas OuTpuT. Octo- 
ber 1956. 15 pages. 


AGRICULTURAL LOAN Survey. Farm Loans at 


Commercial Banks. November 1956. 20 pages. 
Farm Loans to Finance Intermediate-Term In- 
9 pages. Farm 

February 1957. 


vestments. January 1957. 
Loans for Current Expenses. 
8 pages. Loans to Buy Farm Real Estate. Feb- 
ruary 1957. 9 pages. Interest Rates on Farm 
Loans. March 1957. 10 pages. 

UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 

BANKING AND MONETARY STATIsTIcs, 1956. (Se- 
lected series of banking and monetary statistics 
for 1956 only) February and May 1957. 12 
pages. (Similar reprints of 1954 and 1955 
data, February and May 1955 and February 
and May 1956 BULLETINS.) 

BANK CREDIT AND Money 1n 1956. February 
1957. 8 pages. 

INTERNATIONAL GOLD AND DOLLAR FLOows. 
March 1957. 7 pages. 

1957 SuRvEY OF CONSUMER FINANCES. PRE- 
LIMINARY FINDINGS. March 1957. 3 pages. 

SUMMARY FLOW-OF-FUNDs AccouNTs 1950-55. 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, 
April 1957. 17 pages. 

OWNERSHIP OF DEMAND Deposits. May 1957. 
6 pages. 


Mip-1955. 
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Federal Open Market Committee 


Wo. McC. MartTIN, Jr., Chairman ALFRED HAYEs, Vice Chairman 
CarRL E. ALLEN H. G. LEEDY M. S. SZYMCZAK 
C. CANBY BALDERSTON A. L. MILLs, Jr. JAMES K. VARDAMAN, JR. 
MALCOLM BRYAN J. L. ROBERTSON ALFRED H. WILLIAMS 


Cuas. N. SHEPARDSON 


WINFIELD W. RIEFLER, Secretary KARL R. Bopp, Associate Economist 
ELLIOTT THURSTON, Assistant Secretary ARTHUR W. MARGET, Associate Economist 
MERRITT SHERMAN, Assistant Secretary GEORGE W. MITCHELL, Associate Economist 
Howarp H. HAcKLEy, General Counsel H. V. ROELSE, Associate Economist 
FREDERIC SOLOMON, Assistant General Counsel CLARENCE W. Tow, Associate Economist 
WoopDLiEF THOMAS, Economist RALPH A. YOUNG, Associate Economist 
THoMas R. ATKINSON, Associate Economist RoBERT G. Rouse, Manager of System Open 


Market Account 


Federal Advisory Council 


LLoyp D. BRACE, BOSTON CoMER J. KIMBALL, ATLANTA 
ADRIAN M. MASSIE, NEW YORK HoMER J. LIVINGSTON, CHICAGO 
WILLIAM R. K. MITCHELL, PHILADELPHIA LEE P. MILLER, ST. LOUIS 
FRANK R. DENTON, CLEVELAND, JULIAN B. BarIRD, MINNEAPOLIS 
Vice President R. CRosBy KEMPER, KANSAS CITY 
RoBerT V. FLEMING, RICHMOND, WALTER B. JACOBS, DALLAS 
President ; FRANK L. KING, SAN FRANCISCO 
HERBERT V. PROCHNOW, Secretary WILLIAM J. Korsvik, Assistant Secretary 


Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent James R. Killian, Jr., Deputy Chairman 


Frederick S. Blackall, jr. Oliver B. Ellsworth William D. Ireland 


Harold I. Chandler Milton P. Higgins Harry E. Umphrey 
Harvey P. Hood 


J. A. Erickson, President E. O. Latham, First Vice President 


Vice Presidents 
D. H. Angney Dana D. Sawyer 
Ansgar R. Berge O. A. Schlaikjer 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


John E. Bierwirth, Chairman and Federal Reserve Agent Forrest F. Hill, Deputy Chairman 
Charles W. Bitzer Clarence Francis Howard C. Sheperd 
Ferd I. Collins Augustus C. Long Lansing P. Shield 


Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW YORK —Contiouea 


Alfred Hayes, President William F. Treiber, First Vice President 
Vice Presidents 
H. A. Bilby H. V. Roelse I. B. Smith, in charge 
John Exter Robert V. Roosa of Buffalo Branch 
M. A. Harris Robert G. Rouse T. G. Tiebout 
H. H. Kimball V. Willis 
A. Phelan R. B. Wiltse 
BUFFALO BRANCH—BOARD OF DIRECTORS 

Vernon Alexander Raymond E. Olson John W. Remington 
Leland B. Bryan Ralph F. Peo Clayton G. White, 
Charles H. Diefendorf Chairman 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 
William J. Meinel, Chairman and Federal Reserve Agent Henderson Supplee, Jr., Deputy Chairman 


W. Elbridge Brown Bayard L. England R. Russell Pippin 
Lester V. Chandler Lindley S. Hurff Geoffrey S. Smith 
Charles E. Oakes 


Alfred H. Williams, President W. J. Davis, First Vice President 


Vice Presidents 
Karl R. Bopp E. C. Hill P. M. Poorman 
Robert N. Hilkert Wm. G. McCreedy J. V. Vergari 


District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 
Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 


John A. Byerly Joseph B. Hall George P. MacNichol, Jr. 
King E. Fauver Charles Z. Hardwick Frank J. Welch 
Edison Hobstetter 


W. D. Fulton, President Donald S. Thompson, First Vice President 


Vice Presidents 
Dwight L. Allen R. G. Johnson, in charge of A. H. Laning 
Roger R. Clouse Cincinnati Branch Martin Morrison 
C. Harrell J. W. Kossin, in charge of H. E. J. Smith 
L. Merle Hostetler Pittsburgh Branch Paul C. Stetzelberger 
CINCINNATI BRANCH—BOARD OF DIRECTORS 
Roger Drackett Anthony Haswell, Chairman Franklin A. McCracken 
Bernard H. Geyer W. Bay Irvine William A. Mitchell 
Ivan Jett 
PITTSBURGH BRANCH—BOARD OF DIRECTORS 
Frank C. Irvine Ben Moreell John C. Warner, 
John H. Lucas Sumner E. Nichols Chairman 


Douglas M. Moorhead Irving W. Wilson 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent Alonzo G. Decker, Jr., Deputy Chairman 


Daniel W. Bell Robert Gage Robert O. Huffman 
D. W. Colvard Joseph E. Healy W. A. L. Sibley 
L. Vinton Hershey 


Hugh Leach, President Edw. A. Wayne, First Vice Presiden 
Vice Presidents 

N. L. Armistead D. F. Hagner, in charge of J. M. Nowlan 
R. L. Cherry, in charge of Baltimore Branch James M. Slay 

Charlotte Branch Aubrey N. Heflin Thomas I. Storrs 
J. Dewey Daane Upton S. Martin C. B. Strathy 

BALTIMORE BRANCH—BOARD OF DIRECTORS 

Gordon M. Cairns James W. McElroy Stanley B. Trott 
Wm. Purnell Hall, Chairman Charles A. Piper Clarence R. Zarfoss 


John W. Stout 
CHARLOTTE BRANCH—BOARD OF DIRECTORS 


William H. Grier, Chairman Ernest Patton G. G. Watts 
Charles D. Parker I. W. Stewart T. Henry Wilson 
Paul T. Taylor 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 


Walter M. Mitchell, Chairman and Federal Reserve Agent Harllee Branch, Jr., Deputy Chairman 
Roland L. Adams William C. Carter Joseph T. Lykes 
W. C. Bowman Henry G. Chalkley, Jr. Pollard Turman 
Donald Comer 
Malcolm Bryan, President Lewis M. Clark, First Vice President 
Vice Presidents 
V. K. Bowman John L. Liles, Jr. L. B. Raisty 
J. BE. Denmark R. E. Moody, Jr., in charge Earle L. Rauber 
H. C. Frazer, in charge of of Nashville Branch S. P. Schuessler 
Birmingham Branch Harold T. Patterson M. L. Shaw, in charge 
T. A. Lanford, in charge of of New Orleans 
Jacksonville Branch Branch 
BIRMINGHAM BRANCH—BOARD OF DIRECTORS 
Edwin C. Bottcher, Chairman John R. Downing John E. Urquhart 
Robert M. Cleckler E. W. McLeod Adolph Weil, Sr. 


Malcolm A. Smith 
JACKSONVILLE BRANCH—BOARD OF DIRECTORS 


Linton E. Allen James G. Garner Harry M. Smith 
W. E. Ellis James L. Niblack McGregor Smith 
J. Wayne Reitz, Chairman 
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District 6—FEDERAL RESERVE BANK OF ATLANTA —Continued 


NASHVILLE BRANCH—BOARD OF DIRECTORS 


Jo H. Anderson J. R. Kellam, Jr. Frank B. Ward 
Stewart Campbell Ernest J. Moench C. L. Wilson 
A. Carter Myers, Chairman 


NEW ORLEANS BRANCH—BOARD OF DIRECTORS 


William J. Fischer J. Spencer Jones H. A. Pharr 
Joel L. Fletcher, Jr. G. H. King, Jr. E. E. Wild, Chairman 
D. U. Maddox 
District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 
Bert R. Prall, Chairman and Federal Reserve Agent J. Stuart Russell, Deputy Chairman 
Robert P. Briggs William J. Grede Vivian W. Johnson 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 
Walter E. Hawkinson 
Carl E. Allen, President E. C. Harris, First Vice President 
Vice Presidents 
Neil B. Dawes C. T. Laibly A. L. Olson 
W. R. Diercks George W. Mitchell R. A. Swaney, in charge 
A. M. Gustavson H. J. Newman of Detroit Branch 
Paul C. Hodge W. W. Turner 
DETROIT BRANCH—BOARD OF DIRECTORS 
John A. Hannah, Chairman Howard P. Parshall Ernest W. Potter 
Ira A. Moore C. V. Patterson J. Thomas Smith 
Raymond T. Perring 
District 8—-FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 
Pierre B. McBride, Chairman and Federal Reserve Agent Joseph H. Moore, Deputy Chairman 
S. J. Beauchamp, Jr. Kenton R. Cravens Harold O. McCutchan 
Phil E. Chappell J. E. Etherton Leo J. Wieck 
J. H. Longwell 
Delos C. Johns, President Guy S. Freutel, First Vice President 
Vice Presidents 
Wm. J. Abbott, Jr. Darryl R. Francis, in charge Geo. E. Kroner 
Fred Burton, in charge of of Memphis Branch Dale M. Lewis 
Little Rock Branch Donald L. Henry, in charge H. H. Weigel 
of Louisville Branch J. C. Wotawa 
LITTLE ROCK BRANCH—BOARD OF DIRECTORS 
Donald Barger H. C. McKinney, Jr. J. V. Satterfield, Jr. 
T. Winfred Bell Shuford R. Nichols A. Howard Stebbins, Jr., 


E. C. Benton Chairman 
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District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continuea 
LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks, Chairman Magnus J. Kreisle J. D. Monin, Jr. 
Philip Davidson W. Scott McIntosh Merle E. Robertson 
M. C. Minor 
MEMPHIS BRANCH—BOARD OF DIRECTORS 
Henry Banks A. E. Hohenberg, Chairman John D. Williams 
J. H. Harris John A. McCall John K. Wilson 


William B. Pollard 


District 9—FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 
John E. Corette Thomas G. Harrison Joseph F. Ringland 
F. Albee Flodin Ray C. Lange Harold N. Thomson 
Harold C. Refling 
Frederick L. Deming, President A. W. Mills, First Vice President 
Vice Presidents 
Kyle K. Fossum, in charge M. B. Holmgren H. G. McConnell 
of Helena Branch A. W. Johnson M. H. Strothman, Jr. 
C. W. Groth Sigurd Ueland 
HELENA BRANCH—BOARD OF DIRECTORS 
A. W. Heidel Geo. N. Lund Carl McFarland, 
J. Willard Johnson Chairman 


George R. Milburn 
District 10—FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 


Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 
K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham 
Harold Kountze 
H. G. Leedy, President Henry O. Koppang, First Vice President 
Vice Presidents 
John T. Boysen R. L. Mathes, in charge Clarence W. Tow 
P. A. Debus, in charge of Oklahoma City Branch E. D. Vanderhoof 
of Omaha Branch Cecil Puckett, in charge D. W. Woolley 


of Denver Branch 


DENVER BRANCH—BOARD OF DIRECTORS 


Merriam B. Berger Ralph S. Newcomer Aksel Nielsen, Chairman 

Arthur Johnson Ray Reynolds 
OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 

Davis D. Bovaird, Chairman Phil H. Lowery R. Otis McClintock 


George R. Gear C. L. Priddy 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY—continued 


OMAHA BRANCH—BOARD OF DIRECTORS 
C. Wheaton Battey Manville Kendrick James L. Paxton, Jr. 
George J. Forbes William N. Mitten Chairman 


District 11—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent Hal Bogle, Deputy Chairman 
John R. Alford John M. Griffith J. B. Thomas 
Henry P. Drought D. A. Hulcy Sam D. Young 

J. Edd McLaughlin 

Watrous H. Irons, President W. D. Gentry, First Vice President 

Vice Presidents 
E. B. Austin W. E. Eagle, in charge of T. W. Plant 
Howard Carrithers, in charge San Antonio Branch L. G. Pondrom 

of El Paso Branch W. H. Holloway Morgan H. Rice 

J. L. Cook, in charge of Harry A. Shuford 


Houston Branch 


EL PASO BRANCH—BOARD OF DIRECTORS 


F. W. Barton Floyd Childress D. F. Stahmann 
John P. Butler James A. Dick, Chairman E. J. Workman 

Thomas C. Patterson 

HOUSTON BRANCH—BOARD OF DIRECTORS 

I. F. Betts W. B. Callan S. Marcus Greer 
L. R. Bryan, Jr. A. E. Cudlipp Tyrus R. Timm 

John C. Flanagan, Chairman 

SAN ANTONIO BRANCH—BOARD OF DIRECTORS 
Clarence E. Ayres Burton Dunn Alex R. Thomas, 
J. W. Beretta V. S. Marett Chairman 
E. C. Breedlove Harold Vagtborg 
District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
BOARD OF DIRECTORS 

A. H. Brawner, Chairman and Federal Reserve Agent Y. Frank Freeman, Deputy Chairman 
Carroll F. Byrd Walter S. Johnson Reese H. Taylor 
M. Vilas Hubbard N. Loyall McLaren Philip I. Welk 

John A. Schoonover 

H. N. Mangels, President Eliot J. Swan, First Vice President 

Vice Presidents 

E. R. Barglebaugh, in charge of R. H. Morrill H. F. Slade 
Salt Lake City Branch John A. O’Kane W. F. Volberg, 
J. M. Leisner, in charge of J. A. Randall, in charge of in charge of 
Seattle Branch Portland Branch Los Angeles Branch 


E. R. Millard O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continued 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 


Anderson Borthwick Leonard K. Firestone 
Edward W. Carter, Chairman 


PORTLAND BRANCH—BOARD OF DIRECTORS 


Warren W. Braley, Chairman John B. Rogers 
J. H. McNally 
SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 
Harry Eaton Russell S. Hanson 
George S. Eccles 


SEATTLE BRANCH—BOARD OF DIRECTORS 


James Brennan Charles F. Frankland 
Lyman J. Bunting 





> > > 


Joe D. Paxton 
James E. Shelton 


E. C. Sammons 
William H. Steiwer, Sr. 





Joseph Rosenblatt, C. 
Geo. W. Watkins 


Lafromboise 
MacDonald, C. 
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Index to Statistical Tables 


Acceptances, bankers’, 546, 547 
Agricultural loans of commercial banks, 542, 544 
Agriculture, Govt. agency loans, 550, 551 
Assets and liabiliteis (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated 538, 582 
Corporate, current, 558 
Domestic banks, by classes, 539, 542, 544, 583 
Federal business-type activities, by fund or 
activity, 550, 551 
Federal Reserve Banks, 533, 534 
Foreign central banks, 596 
Automobiles: 
Consumer instalment credit, 562, 563, 564 
Production index, 568, 572 


Bankers’ balances, 543 545 
(See also Foreign liabilities and claims reported by 
banks) 
Banking and monetary statistics for 1956, 582 
Banks and the monetary system, consolidated state- 
ment, 538, 582 
Bonds (See also U. S. Govt. securities): 
New issues, 556, 558 
Prices and yields, 547, 548 
Brokers and dealers in securities, bank 
loans to, 542, 544 
Business expenditures on new plant and equip- 
ment, 558 
Business indexes, 566 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 539, 543, 545, 583 
Federal Reserve Banks, 533, 534 
Carloadings, 566 
Central banks, foreign, 594, 596, 601 
Coins, circulation of, 537 
Commercial banks: 
Assets and liabilities, 539, 542, 583 
Consumer loans held, by type, 563 
Number, by classes, 539, 583 
Real estate mortgages held, by type, 559 
Commercial and industrial loans: 
Commercial banks, 542 
Weekly reporting member banks, 544, 546 
Commercial paper, 546, 547 
Commodity Credit Corporation, loans, etc., 550, 551 
Condition statements (See Assets and liabilities) 
Construction, 566, 572, 573 
Consumer credit: 
Instalment credit, 562, 563, 564, 565 
Major parts, 562, 564 
Noninstalment credit, by holder, 563 
Consumer durable goods output indexes, 572 
Consumer price indexes, 566, 578 
Consumption expenditures, 580, 581 
Corporate sales, profits, taxes, and dividends, 557, 558 
Corporate security issues, 556, 558 
Corporate security prices and yields, 547, 548 
Cost of living (See Consumer indexes) 
Currency in circulation, 529, 53 
Customer credit, stock market, 548 


Debits to deposit accounts, 536 
Demand deposits: 
Adjusted, banks and the monetary 
system, 538, 582 
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Demand deposits—Continued 
Adjusted, commercial banks, by classes, 543 
Banks, by classes, 539, 545, 583 
Type of holder, at commercial banks, 543 
Department stores: 
Merchandising data, 577 
Sales and stocks, 566, 576 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 538, 582 
Banks, by classes, 539, 543, 545, 583 
Federal Reserve Banks, 533, 534, 592 
Postal savings, 538, 582 
Turnover of, 536 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 531 
Discount rates, 532, 601 
Discounts and advances by Federal Reserve 
Banks, 529, 533 
Dividends, corporate, 557, 558 
Dollar assets, foreign, 592, 593 
Dwelling units started, 573 


Earnings and hours, manufacturing indus- 
tries, 566, 575 

Employment, 566, 575 

Export-Import Bank, loans, etc., 550, 551 


Farm mortgage loans, 550, 559, 560 
Federal business-type activities, assets and liabilities, 
by fund or activity, 550, 551 
Federal Deposit Insurance Corporation, 
assets, etc., 550, 551 
Federal finance: 
Cash transactions, 552 
Receipts and expenditures, 553 
Treasurer’s balance, 552 
Federal home loan banks, loans, etc., 550, 551, 561 
Federal Housing Administration, loans, etc., 550, 551, 
559, 560, 561 
Federal National Mortgage Association, 
loans, etc., 550, 551, 561 
Federal Reserve Banks: 
Condition statement, 533, 534 
U. S. Govt. securities held by, 529, 533, 534, 
554, 555 
Federal Reserve credit, 529, 533, 534 
Federal Reserve notes, 533, 534, 535, 537 
Finance company paper, 546, 547 
Foreign central banks, 594, 596, 601 
Foreign deposits in U. S. banks, 529, 533, 534, 538, 
543, 545, 582 
Foreign exchange rates, 602 
Foreign liabilities and claims reported by 
banks, 588, 590, 592 
Foreign trade, 577 


Gold: 
Earmarked, 593 
Net purchases by U. S., 593 
Production, 592, 593 
Reserves of central banks and governments, 594 
Reserves of foreign countries and international 
institutions, 595 
Stock, 529, 538, 582, 593 
Gold certificates, 533, 534, 535, 537 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 580, 581 


Home owners, Govt. agency loans, 550, 551 
Hours and earnings, manufacturing indus- 
tries, 566, 575 
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Industrial advances by Federal Reserve Banks, 533, 
534, 535, 536 
Industrial production indexes, 566, 567, 572 
Instalment loans, 562, 563, 564, 565 
Insurance companies, 549, 554, 555, 560 
Insured commercial banks, 541, 542 
Interbank deposits, 539, 543, 545, 583 
Interest rates: 
Bond yields, 547 
Business loans by banks, 547 
Federal reserve rates, 532, 536 
Foreign countries, 601 
Open market, 547, 601 
Regulation V loans, 536 
Stock yields, 547 
International capital transactions of the U. S., 588 
International financial institutions, 594, 595, 596 
Inventories, 581 
Investments (See also specific types of investments) : 
Banks, by classes, 539, 542, 544, 583 
Federal Reserve Banks, 533, 534 
Govt. agencies, etc., 550, 551 
Life insurance companies, 549 
Savings and loan associations, 549 


Labor force, 574 
Loans (See also specific types of loans): 

Banks, by classes, 539, 542, 544, 583 

Federal Reserve Banks, 529, 531, 533, 534, 

535, 536 

Govt. agencies, etc., 550, 551 

Insurance companies, 549, 560 

Savings and loan associations, 549, 560 
Loans insured or guaranteed, 535, 559, 560, 561 


Manufacturers, production indexes, 566, 567, 572 

Margin requirements, 532 

Member banks: 
Assets and liabilities, by classes, 539, 542, 583 
Borrowings at Federal Reserve Banks, 529, 531 
Deposits and reserves, by classes, 531 
Number, by classes, 539, 583 
Reserve requirements, by classes, 532 
Reserves and related items, 529 
Weekly reporting series, 544 

Minerals, production indexes, 566, 567 

Money rates (See Interest rates) 

Mortgages (See Real estate loans) 

Mutual savings banks, 538, 539, 541, 554, 555, 

559, 582, 584 


National banks, 541 

National income, 580 

National security expenditures, 553, 581 
Nonmember banks, 533, 541, 542 


Payrolls, manufacturing, index, 566 
Personal income, 581 
Postal Savings System, 538, 582 
Prices: 

Consumer, 566, 578 

Security, 548 

Wholesale commodity, 566, 578 
Production, 566, 567, 571, 572 
Profits, corporate, 557, 558 


Real estate loans: 
Commercial banks, 542, 544, 559 


Real estate loans—Continued 

Type of mortgage holder, 559, 560, 561 

Type of property mortgaged, 559, 560, 561 
Regulation V, loan guarantees, 535, 536 
Reserve requirements, member banks, 532 
Reserves: 

Commercial banks, 543 

Federal Reserve Banks, 533, 534 

Foreign central banks and governments, 594 

Foreign countries and international institu- 

tions, 595 

Member banks, 529, 531, 533, 534, 543, 545 

Residential mortgage loans, 559 560, 561 


Sales finance companies, consumer loans of, 562 
563, 565 
Savings, 580 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 549 
Savings and loan associations, 549, 560 
Securities, international transactions, 591, 592 
Security issues, 556, 558 
Silver coin and silver certificates, 537 
State member banks, 541 
‘State and municipal securities: 
New issues, 556 
Prices and yields, 547, 548 
States and political subdivisions: 
Deposits of, 543, 545 
Holdings of U. S. Govt. securities, 554 
Ownership of obligations of, 542, 549 
Stock market credit, 548 
Stocks: 
New issues, 556 
Prices and yields, 547, 548 


Tax receipts, Federal, 553 

Time deposits, 531 538, 539, 543, 545, 582, 583 
Treasurer’s account balance, 552 

Treasury cash, 529, 538, 582 

Treasury currency, 529, 537, 538, 582 
Treasury deposits, 529, 533, 534, 552 


Unemployment, 574 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 543, 545 
Consolidated monetary statement, 538, 582 
Treasury deposits at Federal Reserve 
Banks, 529, 533, 534, 552 
U. S. Govt. securities: 
Bank holdings, 538, 539, 542, 544, 554, 555, 
582, 583 
Federal Reserve Bank holdings, 529, 533, 534, 
554, 555 
Foreign and international holdings, 595 
International transactions, 591 
New issues, gross proceeds, 556 
Outstanding, by type of security, 554, 555 
Ownership of, 554, 555 
Prices and yields, 547, 548 
United States notes, outstanding and in circula- 
tion, 537 
Utility output index, 571 


Veterans Administration, loans, etc., 550, 551, 559, 
560, 561 


Yields (See Interest rates) 





